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RICHARD M, LEPLEY and JUDITH M. LEPLEY, husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “Mortgagee,” the following described real property, sltutated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, reats and profits thereot, towit:

The Northerly 70 feet of Lots 19,.20, 21 and 22 in Block 7 of
Sst. Francis Park, according to the official plat thereof on file
in Klamath County, Oregon,

together with all heating apparatus (Including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall..be construed as part of
the realty, to secure the payment of a cerialn promissory note executed by the above named mortgagors for the principal sum of

TEN THOUSAND AND NO/LQQ=~==m=mmmmmm s m e m e e e e

Dollars, bearing cven date, principal, and interest being payable in monthly Instaliments of $91.50. on. or hefore. the
15th day of each calendar month

commencing..NOvember: 19, 75'

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The morigagor covenants that he will keep the buildings now o hereafter erected on gauid i property ly insured
against loss by fire or other hazards, in such companies as the mortgagee may direct, in an amount not less than the face of this mcnqu&a,
with loss payable first to the mortgagee to the full of sald indebted and then to the mortgagor; all policles to be hold by the
mortgages, -The morigagor hereby assigns to the mortgagee all right in ali policies of insurance carried upon satd propert: and in case of
oss or damage to the property Insured, the mortgagor hereby appoints the morigagee as his agent to seftle and adjust such loss or damage
and apply the proceeds, or so much thereof as _may be necessary, In payment of sald {ndebtedness, In the event of foreclosure all right
of I{he mortgagor in all policies then in force shall pass to the mortgagee thereby giving said mortgages the right to assign and transfer said
policies. .

The mortgager (urther covenants that the buliding or bulldings now on or hereafter erected upon said premises shall be kept fn good repair, not altered, extended,
rentoved or demolished without the written consent of the morigages, and to eomplete all buildings In course of construction or hereafter constructed thercon within six
months from the date hercof or the date construction is hereafter commenced. The mortgagor ngrees to pay, when due, all. tuxes, nassessments, and charges of every kind
levled or sssessed against sald premises, or upon this mortgaye or the note and-or the indebtedness which it secures or any transactious in counectlon therewith or any other
lien which may he adjudged to be prior to the len of this wortgage or which becomes n prior len by operation of law; und to pay premiums on any life insurance poliey
which may be assigned ns further security to mortgagee; that for the purpose of providing regularly for the prompt payment of all {axes, asscssments and governmental
charges levied or assessed agalist the mortgaged property and insurance premiums while any part of the Indebtedness sccured hereby remalns unpaid, mortgagor will
pay to the mortgagee on the date installments on prineipal and interest are paysble an amount equal to 1/12 of sald yearly charges. Ne Interest shall be pald mor-
trigor on sald amount, and sald amounts are herely pledzed to mortgagee as udditlonal security for the payment of this maortgnps and the note hereby secured,

Should the mortgagor fall to keep any of the foregoing covenunts, then the mortgagee may perfurm them, without walvlng any other right or remedy herein given for
any such breach; and all expendUures In that behlf ghall be securcd by this mortgage and shall bear Intersst in accordance with the terms of a certaln promissory note of
evety date herewith and be repayable by the maortgagor on demand.

In case of default in the payment of any installment of sald debt, or of a breach of any of the covenants herein or contained in the
application for loam executed by the morlgagor, thon the entire debt hereby secured shall, at the morigagee's option, become immediately
due without notice, and this mortgage may be foreclosed.

The morigagor shall pay the morigagee a reasonable sum as altorneys fees in any suit which the morigagee defends or prosecutes to
protect the llen_‘herog( or to foreclose this morigage; and shall pay the costs and disbursements allowed by law and shall pay the cost of

an same; which sums shall be secured hereby and ma‘ﬂ be included in the decree of foreclosure. Upon bringing
action to foreclose this mortgage or at any time while such proceeding is pending, the mortgages, without notice, may apply for and eecure
the t of a for the d property or any part thereof and the incomse, renis and profils therafrom.

The morigager to ar 1 deficlency jud t for any part of the debt hereby secured which shall not ke paid by the sale
of sald property.

Words used In this mertgage In the present tense shall include the future tense; and in the masculine shall include the fem!nine and
nenter genders; and in the singular shall include the plural; and In the plural shall include the singular.

hu;\{:?&hgé thq‘ covenants and agreements herein shall be binding upon all successors In interest of each of the mortgagors, and each
shally ingrg

U'he ‘anefit of any successors in interest of the morigagee.
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“THIS\CERTIFIES, that on this <6/ day of Qotoher
A. D, 19.7..5.... belore me, the undersigned, a Notary Public for said state personally oppeared the within named
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RICHARD M. LEPLEY and JUDITH M. LEPLEY, husband and wife
’ they

to mo known to be the identical pexson.g.... deacrited in and who exaeculed the within instrumont and acknowledged % me that ...
axecuted the same fresly and voluntarily for the purposes thereln expressed.

the day and ye, lgl above written,
?‘(f foere 0Qor—

Nolary ~Pliblic for the State of O
Rnﬁzlq at Klamath Falle, quo ra3en
My commission expires: 10 — "3_—7
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County Clerk.
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Filed for record at the request of mortgagee on
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Records of said County
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KLAMATH FALLS
Kilamath Falls, Oregon
Klamath Falls. Oregon
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FIRST FEDERAL SAVINGS AND
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ASSOCIATION OF KLAMATH FALLS

PEE $ 6.00 Mail to
FIRST FEDERAL SAVINGS
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STATE OF OREGON
County of Klamath
QCTOBER..9th.. 1975
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