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THIS TRUST DEED, made this.8th.day of.fctoher : i9...75, betwesn

a8 grantor, Willlam Ganong, J¥« |, as trustes, and

5 01 § A

whic

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgamized cnd
existing under the laws of the United States, as beneficlary; ‘ )

‘ , : WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the irustes, in trust, with power of sals, the

property in Klamath County, Oregon, described as:

Lot 20 in, Block 31 of HOT SPRINGS ADDITION TO THE CITY OF KLAMATH
FALLS, Klamath County, Oregon. ' A A

h gaid described real property is not currently used for agricultural,
timber oxr grazing purposes

together, with all and singul he appurt ’ ts, - heredit \?
' iter’ belonging to, derived from or in anywis

Tonis, A water rights other rig or privileges now or & e apper-
taining 1o the .above described premises, and all plumbing, lighting, heating, ventilating, alncondilioning, refrigerating, watering and imrigation
atus, i tomd ther with all i : fen blinds, floor covering' in place such as wallto-wall carpeting and lino-

for the purpuse of securing performance of

PP JuipL Q - 105! Q8. v
. loum,: shaden’ and bullt-in: ranges, ‘Ashwashers ond other bulltin applicices now or hereciter installed in or used in connection with the above

EER S At

: ;
This trust deed ohall' v,.'sber secure the payment of such additional money,
it . ‘a3 may be loancd lisreafter by the beneflclary to the grantor or others
baying an. Interest I *the. above deacribed dpropurt , 88 may be evidenced by a
note or adtes,  Jf the indevteduess gecured by thls trust eed 1 evidenced by
more- than’ one note,; tho ,beneficlary may credit payments recelved by it upoa
any of ‘said potea or:part of any payment on one note and part on another,

‘the:beneficlary may. elect. © . : R PR g

fres and clear of-all ‘encumbrances and that the “grantor will. and his helrs,
executors ‘and ‘administrators sball ‘warrant avd defend bis said title thereto
-agninst, the claims of ali. persons whomsocver, R , R
L. 'The granmr covenanis and agrees to pay sald note according to the terms
thereof and, ‘
‘ sald.property; to keep sald property free
cedence aver {his trust deed; to complete all' bulldings in'course of constru
or hercafter. constructed on said . premises within 8ix onths from the date

from all encumbranccs having cgre—

protii¥es,. including all interest thereln which the grantor has or may herediter - acquirs,
o e ey B . . s - Ve R - - .
”hereln éontu;ned and the payment of the sum NI

“-. The grantor hereby ‘covenants to apd . with the trustes and the beneflclary
heteln that. the said premises: and -property conveyed by this - trust deed - are .
* ‘any improvements made on sald premizes ard also.to make -auch

when 'due, all taxes, assessments and other charges levied agalnat
lon -

ETEEN THOUSAND SEVEN HUNDRED AND

s : A PRI Lo 4 . Y o e o o e 2o wom e
($M_Q__Q_Q_.J Dollars,, with h ding to the terms cﬁl g promissory” note’ of even date f% able to the
ﬁbvlleﬁcla‘;y orhprdsr un% made by the grcmilo;,—%\dpal and interost. being payable in monthly installments of $.... 0. . commencing
s amhalX_. A : 3 : T : . o

e angﬂauthorlzed
default, any. balancef refiaining In . the Teserve account shall be credited to the
indebtedness, I reserve account for taxes,
and cther charges Is not sufficient at any time for. tho payment of such charges

-]
) t,he5 become due, the gru':nhmr shall pay the deficit to-tha beneficiary upon

demand,  and - if not’ pald within ten days after such-demand, the beneﬂdpngy
mn{,nt its- option add the amount of such deficlt to the principal of the
obl gnuqn securgd herety. ~ ¢

.7 .Should. the grantor {nll to l(etep;m:fyl of -the. foregolng covenants, then the
beneficiary may at Its option carry out'the snme, and all Ita expenditures there.
or shall draw Interest at the rate specified in. the note, shall be repayable by
he grantor on demand. and shall be secured by the lien of this truat deed, In
his connection, the beneficlary shall have the right in lts discretion u': cogple{,;
repalrs to sal
property as.in its sole ‘discrction It may deemn necessary -or ndvln’;ble.

The grantor further agrees to ccmgly with ail Inws, ordinances, reguiations,
covenants, -conditfons and restrictions:atfecting said:properiy; to guy all ‘costs,
ees and expenses of this trust, Including the cost of ‘title search, 83 well aa
expensee of - the trustee Incurred in connection with” or

hereof or the datc construction is hereafter commenced; to repair and resiore
' promptly - and -fo good workmanlike manner any buliding or p t on
" ‘sald property whish may be damagsd:or destroyed an :c;{. when due, all
oosts {ncurred - therefor; to allow beneficiary fo inspect sald property at ali

- times during construction; to replace an work or materials unsstisfactory to
beneficlary  within -fitteen days after tten notice from beneficlary of such
fact:.nol to remove or deatroy an{ bullding or improvements now or hereafter
constructed. on sald premises;. to keep all buildings and improvements now .or
bereafter erected upon . said. property In'good repair-and- tocommit or- suffer
20 waste: of sald premiscs; to keep il uildings; property and jmprovements
d -premises- continuously Insured against loss

by fire or such other hazards as the beneficlary may . from time to time require,
2 a sum.pct less’than the original ‘principal sum of. iths note or, obligation
or companies acceptable to the bene-

secured by this trustideed, In a company
ficdary, nnd to dellver the original policy of insurance in correct form and with
approved - loss . payable clause - In"favor of the beneficiary attached -and - with
remi{um paid, to the principal pluce of business of the' beneficiary at -least
? “ptior to the effective date of any such polley of insurance, I{
sald policy-of fnsurauce 1s° not. so:teadernd, the bensilclary may its omn
diseretion obtain. Insurance for the benefit of the beueficiary, which . insurance
n;nt!“lmt& non-cancellable by ‘the grantor. during tha full term of ths policy thus
of T i . iy v X

Exhibit A is attached hereto and is hereby &
incoxporated and made part of this trust
deed as if fully set forth hersin.

ficiary to foreclos:

he - other costs- and
n g s { . and trustec's and attorney's fees actually Incurred;
to nl?pear In and defend any action or ?Iroeeedlng purporting to affect the aecur-
ty hereof or the rights or ‘powers of the benoflc237 or trustee; end to pay ali
costs nnd exp: cost of d .of title and sattorney's fees in o
reasonable sum to bo fixed by the court, in MJ such action or proceeding . In
which the benaﬂcln? ot trusieo may appear and in any sult brought by bene-
his deed, and all suld sums shall be sccured by this trust -

deed, .

The beneficlary will furnlsh to the gmnhr on written request thcretor‘nn .
annual . statement of account but shall not be obligated or required to furnish’
any further statements.cf sccoumb, oo R S

-1t {s ‘mutunlly agreed. that: . : L
1. ’In the event:thnt sny:portion.or all of sald property shall- bo {aken
under the right of emninent demaln or condemnation, the heneficl shall ‘have
the right to commenes, prosccute in its own name, appear In or défend any-ac.
tion or procecdings, or to make any compromise of seltlement fn- connection with
such jog &nd, i it 10 _clects,. to require that all or any portion of the money's
payable as eom?emntlan for such' taking, which are {n excess of tho amount re.
qQuired to’ ng all roasonable costs, exp an 4 's fees paid
2 Incurred by’ the Trnnwr ln,uuefnfproeoedlnm, shell be: pald to the beneflciary
- tat upon any ‘reasonable costs and expenses. and -attorney’s
fees necessarily pald or Incurred by the Leneficlary in such proceedings, end the -
balance applied upon the Indebt,edvnul sccured hereby; and the grantor agrees, .
at ils own expense, to take sush actions and executo auch instruments &s ahall
s y In obt g such ¢ on, - promptly upon the beneficlary’s
roquert, LA e PemPhdesiramd i
: 2,At ‘any time and from time to time uron written re&hent of the bena
fictary, payment of its fees and: pressntation of this deod and the,
doraement (in case of full reconveyance, for cancellation), without aff
* Hubillty ‘of any person for the.pny of the § d the
;. consen the making of any map or PM of sald property; (b) ol .
; easement orvcmmnf and restriction thereon, (c) !oln in ln! tubordingtion
i or other agreement affecting this deed or the lien or charge hereof; (
“ arithout warranty, all or any part of the property. Th

L

While the grantor Is .o any ‘and sll tases, assessments and. other
charges levied or assessed agsinst said pmgru, or. thereof, before
the' same begin to besr intercst and stsc to pay prominms on all. Insurance

flcles upon aald . property; such ' paymenta- are o he made
lelary, as_aforesaid, ~ The grantor hereby. anthorizes, the henaficlary fo pay
any and all- taxes, sosessments and other charges -levied or imposed agaln:
ul{i property In. the amounts shown by tha s
by the collector of such taxes, umn::hcnu_ or other charges,
; ]

n 0
the' {neurance: catriers or t&elr I{epreunmlvu, and
wi

hdraw' the ‘sums which may be required from

- it any, established. for: v.hn'pu?ow. The grantor agrees
¢ failure to have auy insur-

in “any in-
30 apply A5y
and’ to a] 5]
his  trust «rse . In
the . Indebtedness for payment and satisfaction ‘:n
r

2 reserve ACCONDN
fn no event to hol
atce written or for any loas or
eurance policy, and the beneficla
foss, to cumpromise and settle with any insuranca compan
such {nsurance receipts upon  the obligations secured by
ocmputing  the smount o
full or upon sale. or other scquisition of the property by. the heneficlary af

the beneficiary responsible fo

asan wing out of a defect
herﬂ:ng Au{horlud, in "the -event o

through the bene-.

3t ! 1. ¢ t!
asomenty. thereof fursished continuance of these trets all rente, lssues, roy:

and to tly the
wn - on - tho. statements submitted hy

1) rﬂnuc in . any ‘recon
| apee mnz be described as the:*person or persons legally entitled thereto” and
 the recitals therein of any matters of facts shall bs conclusive proof of the
thmriPt‘l:lnalmthpljeor. Truafec’s fees for any of the mervices in thls paragraph
sheill be §5.00. ; L '

3, As additional security, grantor hereby lllnlflll o beneflelazy durlng the

ties and profits of the pm-
perty affected by this deed rod of any property located th X t}:xtl!
grantor ‘shsli defauvlt in-the payment of -any .indebtedness ‘secured hersby cof in
the performanca of any agreement lisrounder, grantor shall have the right to col.
toct all such rents, Isiues, roysities ond profits easred prio? to. default as thoy
heooma due and’ payable. Upcn aay default by the grantor hereunder, the bene.
ficlary way at nnxy time without noties,. either o poraon b{ agent or by a re
celver to be appointed by a court, and without regard fo the adoquacy of auy .
security for the Indebtedress hereby secured, enter “ipon and take porsescion of
sald property, or any part thereol, in ita own- name sus for or otherwina onllect
ho rents. jasues and profits, including those past due and unpeid, and apply
the same, Jesa costs end expenses of operation and coilection, fncluding reacon:
ablo attorney's fees, upon Any ndebtedness scoured hereby, and in-ouch order
28 the beneflclary may destermine, [ [ .

-

'{];:.a.-,,
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. 1. ) of oald property, the eollestion noazent et the time fixed by ths preseding smect. The trades shall
of such rents, lasues nud Profite or pmoda of tire u%v othat fop me:cgol- 2gﬁnt t; the purchaser his d-«{ {a logm ay m” by law, conveying the ggz
e leer e o cnr st for m.u'g il nePltts of Jifa‘sly S Ball7 g0, Jold, BuS witheut sy covinant, or wheranty, suprus or L the
o - 3 :
fault or notive of defoult hsrewdder or lnvaliduts say ect done wnm’ m.um..m thereof, Any‘;{uon. excluding the fristes but Including the grastor
‘ sueh notice, sud the beaeficiary, may purghase at the sale,

8 The gruntor shall notify bensfielary fn writing of any talo or con

f it 00 M S ) R B
o

:ould l:mnﬁrﬂgbe/ be required-of & new joen applicast and Agﬁll pay bensfioiary

P, When the Trusteo solle purcusat to the powers provided hepeln, tho
trustoe ohall apmy the ymmpot tho trustew's sale ng follows: (1) e
the of - the sele. fucluding the o trastes, end &
roseonsbio chiarge by the attorgey. 1!) To the obligation secured by the
rust deed,  (8) To all poreons heving recorded lisne subseguont - to 4he
intersots of the trustee in th

: ) 8 tauet deed aw Chelr lnterssts sppear i the
6. Time i3 of the essence of thie instrument and upon default by the order of thelr priority, “l The aurplw, i “{5 to tha grsator of the trust

% grantor in payment of uny indebtedness ucurod.l::rou :::ml.n p:gmn::e g! any  deed or to hie successor fu interest entitioed such wurplus,

v nms % .

'q_ . medis!

due and
and electlon (o ol

3 Y may d reby o
lné‘ablo by dellvery to ‘the teustes of written noties of defauit
¢ trust

10, For resson permitted by Iaw, thy beaeticlary mey from time to

property, which notice trustes shall cause to be  time appolnt a‘%{lmnor (5‘ lumuonyﬁo A'ny trusteo nu;’ed h‘e’nln, or.to any

Guly filed for record, Upon dalivery of sald notloe of defsult and election to goll, tre i h der, Upon such appolntment and without cop.
the bentficlary sball deposit with the trustee this trust deed aad all promisaory - veyance to the sucosasor trustee, the latter ahall be veated with all title, powers
notes and documents evidensing eapenditures securod hereby, whervupon the  &nd duties conferred upoa un{ trustes hereln uemed or uepolnl.ed herounder, Exch
trustess shall fix the tino ead place of saje and give potics thereof as then  ouch appointmony end subatitution shall ba made by wrilten instruiaent exocuted

required by law,

by the beneficiary, ooahlnln{
record, which, when recorded fu
county or countlss In which the
Droper of tha

reference to this trust deed and its placs of
the office of the county clerk or recorder of the

After ‘dcl?uu and any time prior o five deys bafors the dats set propert{ lutnlt,unwd, shall be conciusive proot of
rustee,

Ty
by the Trustee for the Trustee's sale, the gerantor or other parson so
rivileged may pay ‘ihe entlre amount then due under this trust ‘deed and
@ obligationt secured thereby (lncluding costs and exponses notually incurred

11 - Trustes acospts this trust when this deed, duly executed and scknow.
in_enforeing the terms of the obligation and tstee's snd attorney’s fees  ledged i3 inade a publio record, s dﬂ‘mﬂded by law, The trustee s not obligated
(ki b oot exceeding 350,00 each). otier than much portion of the principal as would to nom( any parly hereto of pending asle uader nn[ other dead of trust or of
i AR x rot then be due had no default oocurred and thereby. cure the default, any action or proceeding In which the grantor, bene ichrg or trustee shall be &
{003 S B party unless such eactlon or proceeding {5 brought by the trustoe,
Je " 8, Aftor the l:lpu of such tline s max than be required E{ law following
,Q‘ﬁé ] = the recordation of sald notics of default and giving of sald notice of aale, the 13, This deed applies to, Inures to the beneflt of, and binds all parties
e fruutoe shall well sald pro 4 tho tize and place fixed by bira In said notise  horeto, thefr helrs, logatees davisees, mdministrators, exerutors, successors and
$acky of nale, either as a whole or legnn!e paroels, aud In such order as he mn{ de.  nssigns, The term “beneficiary” shail mean the holder and owner, Including
2 A um&e.s :.! &ubllo auotion to the highest bidder for cash, in lawful money of the

ledgee, of the note secured erchy, whether or not named as 8 benefictary
creln. In construlng this deed end whenever the context so requires, the maa.

culine gendu includes the feminine and/or neuter, and the singuisr pumber fn.
cludes the plural,

N WIINESS WHEREOF, soid grantor hois herewnto set his h

. Unii PAyable at the time of.sale, Trustee mn{ postpone saln of all or
pELh nnlv portion of sald ¥ by public announcement ab euch time and
B sele and from tme to time thereafter may postpone

lacs of
the sple by, public an-

STATE OF CREGON } -

_mwgﬂwa ==
County of Klamath

THIS 15 TO CERTIFY thot on this— O _doy et___October . 1973, bofore me, the undersigned, a
Notary Public in‘and for sald coung i i

i and - state, ‘parsonall the within hamod . ,
oo . .CARI, W, STEIDLEY and MARY RLICE SrerSrsy husband Sha—wifs

to me: personcllxhpwn 1o be the ideniical individual S named in and who sxeculed the foreqolng” Instrument and acknowledged fo me that

_._gy:j;ta:ﬁqu?dgg,afmo freoly and voluntarlly for. the uses and pusposes thereln expressed. "
MR- ! ‘. . .
RaTIi

-

mnmpm have hereunto sst my hand ‘und‘?ae

my nytarial seal the day and irem‘ lusl"c.:bova written,

Notary Public for Oregon . .. . \ !
My commission: expires: .. ..{ O = 13- 78 .

} ss.

% S
<

STATE OF OREGON
County of Klamath

was received for record on the ~2th.
: R “day of ..OCIOBER....._..., 19.75,
‘ ; :::":l:' ::&::;; ;t-i:l’-OngBi;Lcl;gk..A‘..M., and rec'fm
: ; Gramtor LABEL ‘1N COUN- Record of Morigages of said County.
: TO TIRS WHERE -
i FIRST FEDERAL SAVINGS & HeERy Witness my hand and seal of Co
ey = LOAN ASSOCIATION affixed, A unty
x T Benoflciary

That for ‘tllm purpoﬂnv‘of. providing tepularly for the prompt payment of ail cenes, sascsamenta, '“ﬂ
rovernmental charges levied or asseascd againet the above described preperty and lnaurence pres |

After Recording Return To: .
FIRST FEDERAL' SAVINGS
540 Main- St.
Klameth Falls, Oregon

FOR RECORDING

I certify that the within instrument

on page

WM, D, MILNE

County Clar&

mlums while the indebtedncss sccured hereby ie in excess of 807 of the lesser of thc.e original
purchase price paid by the grantor at the time the loan was made or the beneffcisry's original

beneflcior
appraisal value of the property at the time the loan was mode, grantor will pay to the )
1ipaddttion to the monthly payments of principel and {nterest payasble under the terms of the note

or obligation secured hereby on the date installments on principal and i{nterest are payable an

amount equal to 1/12 of the taxes, assessments, and other charges due and payable with respzct to -
paid property vwithin each succeeding 12 months and also 1/36 of the insurance premium payable with
vespect to said property within each succeeding three years while this Truat Deed fs in effect af

kS

estimated and directed by the beneficiary.

book accounts minue 3/4 of 1%.

&63%.

Iaterest shell be conmputed on the avers

Beneficlary shail pay to the 5;antox- mt:r:at on said
t t less than the highast rate authorized to be paild by banks on their open pas
book sccounts mimip If;nucg rate ie less than 4%, the rate of interest paid shell be e
g¢ monthly balance in the account and ghall be yqu ¢
quartesly to the granter by evediting to tha esarov cecount the emount of the interest due.

i

)




