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THIS TRUST. DEED, made this. 324, day of

TRUST DEED
Octobex

",

Yol 12 Fage

- 42546

AR

+.GARY V. DARCEY

a8 grantor, William Ganong, YX. |, as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of
ex!gﬁnq..tmdar the laws of the United States, as beneficlary;

Klamath Falls, Oregon, « corporation organized and

‘ WITNESSETH:
The grantor lrrevocably grants, bargains, sells and conveys to the trustee. in trust, with power of sale, the

property in Klamath County, Oregon, describadﬂ as:

Lot 4 in Block 29 of FIFTH ADDITION TO KLAMATH RIVER ACRES, Klamath

Falls, Oregon,

i
¥

which said described real property is not currently used for agricultural,

S timber or grazing purposes
| WK ¥k

- renta, \
‘ taining to the f:bove desai}:ed

<

on . tacath .

NRRERR RS, together with all and singul
fesuop, profits, waler rights and other x;qgltln, easements or privileges now or hersafter’ belonging

heating, ventilating, air-conditioning, refrigerating, watering and irrigation

heredit

the ~appurt
1o, -derived from or in anywise apper- .

< with all ings, venetian blinds, floor covering in pl‘ace such as wallto-wall carpeting and lino-

now or h £t 1 in or used in connection with the above

 loum, shades and bufltdn rangos, dishwashors' and ather bulltin appli
isacribod premises, including all interest th

each aqliesmenl of the grantor hérem contained and the
. 5.28,500.90 " .y Dotlors, with interest ¢

« PR S 1, [ N

. This trust deed ohall, further sccure the payment of such additfonal money,

it -any, as may bs loansd-hereafter by the beneticlary to the grantor or others

having an interest fn- th . ropetty, sy be evidenced by a

note- or notes. :If the indebtedness secure: bg this: trust
more than one. note,.the -beneticlary may credit payments recelved by it u
sny of gaid notes ‘or part of any payment on one note and part on another,

- &8 the beneficlary may:alect. L -

“s'The -grantor hereby ocovenants to .and.with the trustee and the benefictary
herein -that the:said premises- and property -conveyed by this trust deed are

: Yclear.-of . all encumbrznces and. that -the “grantor will and his helrs,
executors and administrators shall watrant and defend his sald -title thereto
- ‘agalnst tho claims of ell persons whomsoever. L L

. The grantor. covenants &nd agrees to pay sald note according to the te
thercof and, when due, all taxes, assessments. and other charges lovied agalnst
lnld,pmper{ i 1o keep sald [::;operty free from - all cncumbrances having. pre-
cedence over thls trust deed; complete all bulldings In courae of construction
or hercafter constructed on said premises within slx months from the date
hereof or the date copstruction is hereafter commenced; to repalr and restore
promptly and In gocd workmanlike manner any- Lullding or

eed 18 evidenced by
AN

in which the grantor has or may heredfter acquire, for }he purpose of securing performemce of

payment of the sum of TWENTY EIGHT THOUSAND

g to the torme oF BBl 00 S5 e G Fevasle o o
of § 20/ i

orﬁder \cmjgudo by the qmntorﬁinclpal‘cnd intersst being payable in inonthly lment
QY i S ey 18 o

any authorized

default, any balanccfremainlcg in the reserve acoount shall be credited to the
Indebtedness, * If Teserve t for taxes, b remiums
and other charges is not sufficlent at any. time for the payment of such charges
a8 they become due, the grantor shall pay the deficli to the beneflelary g(pon
demand, .and if not pald within ten days after suchk demand, the beneficlary

mar at [ts optlon add -the amount of such deficlt to the princlpal of thi
. obligat]

fon securedhereby. .
Should the granmr fall- to keep nnz of the foregoing covenants, thep the
beneficlary may at its option carry out the same, and ell its expenditures there.
for shall druw Interest at the rate specified in the note, shall be repayabla by
the grantor on demond and shall be sccured by the len of this trust deed. In
.this. connection, the beneflciary shall have the right in its discretion to complete
any improvements made on sald premises and also to make -such repalrs to. sald
property as.in ts solo discretion it may deem necessary or advisable.
The ‘grantor further agrees to comgly with al) taws, ordinances, regulations,
ditt and ) fecting enid property; to pay all costa,

'fces and 'expcnau of this trust, lacluding the cost of title search, as well gs

|tlw aother cos’t‘.n and expenses of the trustce incurred In connection with or
n

! on
pald property whick may be damaged or . destroyed an ay, when due, all
wltupinc;,gcyd theretor; to allow bgeneﬂclnry to laspect ul:ldy property at all
times during construction; to replace a.n{ work o> materisls unsatisfactory to
beneficiary within fiftern days after written notice from beneficlary of such
fact; not to remove or deatroy “i bullding or improvements now .ot hereafter
constructed on sald: premives; to keep all bufldings and linprovements now or
hereafter erected upon snld:&rogertvy in good repair“and - to- coramit or. suffer
no waste of sald premises; eep all bulldings, pmpertir and Improvements
aow .or hLereafter erected on sald premlses continuously -Insurcd against loss
by fire or such other hazards ns the beneficlary may from time to time require,
in a sum .pot less than. the'original principal snn of the note or obligation
secured by this trust deed, in a company or companies acceptable to the bene.
fielary, and to deliver the original poticy of Insurance in correct form and with
upproved loss payablé cleuse In favor of the beneficlary attached and . with

remfum: paid, to the principal place of of "the beneficl
ifteen days prior to the effectlve date of any such
:!?ld licy of insurznce s not 3o tendered,

3
shall be non-canceliable by thc grantor during the full term of the polloy thus
obtained, ; ] : ) B .

, the beneticiary may in. & own

While the grentor s to pay any and ail taxes, asmeasments and raher
ges levied or aasessed agalnsi aald pm%rty. or,any pert thereof, befors
the same hogin to bear fntercsi sud also pay premiume on all. Insurance
ollcirs upon eald property, euch payments are G be made through the bene.
as aforesald. The grantor hereby authorizes the baneficiary to r\ly
assessments nnd other charges levied or Imposad sgainat
sa{d property in the amounts -as shown by the statements thereof furnished
by the collector of such taxes, nsscasmenis or other charges, and %o gny he
insurance premiums In the amounts shown on. the. statements submnitted hy
the Insurance carriers or thelr representatives, and <Sowahia, Y
withdraw the sums which may be raquired from*
1t "any, established for that pu?peno. The. grentor agrees
the bone!icla? vesponeihls for failure to have Any insur.
ance written or for any loss or demags growlng out of a defect in an
suranco polity, and the beneficiary hereby s authorlzed, In the event o
loss, to compromise and seitls with any fnsurance mmpnn{ and to ncrpl Yy
such ‘insurance receipts “F"“ the obligations secured by this trust deed, In
computing the amount of the indebtedness for payment and satisfaction in
ful} cr upon sale or other aequlsition of the property by the Leneficlary after

ha resorve Mcounta
in no event -to hol ur
any

y.ab _least
llcy of insurance.  If .
obtain: tnsurance for the benefit of the beneficlary, which Insurgnce -

L] and trustéo’s and attorney's fees actually incurred;
to appear in and defend any action or glroceedlng purporting to affect the secur.
ity hereof or the rights or powers of the beneficlary or trustee; and to pay all
costs and expenses,. Including cost of evidence of title and attorney’s fees n a
reasonable sum to be. flxed by the court, In any such action or proceeding in
which the beneﬂclnrer of trustee may appear and [n any- sult brought by benc.
S’lchéry to foreclose this deed, and all snfd sums -shall he secured by this frust
ced, -

Tha beneficlary will furnish to the grantor on written request therefor an
annunl statement of account but shall not be obligated or required to furnish
any further. statements of account. - .

1t Is mntually agreed that: -

1. In the event that any portion or all of sald property shail

.under’ the right of eminent domain or d jon, the b lary shall have
the. right to commence, prosecute {u its own name, appear in or defend any ac-
tion pu:mceedlnga. or to make any compromise ov settlement in connection with
ch’taking and, if it so clects, to require that all or any portion of the money's
payable as compeneation for such taking, which are in exceas of the amount re.
quired to pay sall reasonalle costs, ant s feas ;]mld
‘or Incurred by the grantor in nuefl.proceed!ngl, shell he paid to the beneficiary
pon any r ble - co A and att s

fees necessarily paid or Incurred b
balance applied upon the Indebte

be taken

5t8 P
tho beneficlary in such procesdings, and the
ess_secured hereby; and the granlor agrees,

Exhibit A 19 att:ac'hed heretQ and ig hereby-_%f; l‘tlvown t:u:;nse, to pnkeﬂ:ggh actlons and execu}te A,uc}!‘ll?’:’:t;‘i‘l?eg;:\\!?lld:l;;'g
lncoxporated and made part of this trust
deed as if fully set forth hersin.

gest. .

Ve . . . .
a2, At any time and from time to time \lron written reguest of the bene-
“ficlary, payment of its fees and presentation of this deed and the noto for en-

dossement (In case of full reconveyance, for cancellatlon), without affecting the

; sbility of sny person for tho payment of the indebtedness, the trustee may f.)

: consent to the making of any mnp or rlnt of said property; (b) joln in granting

any easament or creating aud restriction thereon, () join i nu, wbordination

or other agreement atfecting this deed or the llon or charge hereof; (d) reconvey,

without warrsnty, all or nn{ part of the property. The grantee in any reconvey-

& mn'y be described as the “person or persons legaliy entitled thereto™ mnd

thid recltals therein of any matters or facts shall be conclusive proof of the

tﬁ‘b‘l'\;:n;;:wtherco!. Trustec's fees for any of ths services In this paregroph

ol : ’

", 8, An ndditional security, grantor hereby n:lﬂm to Geneflclary during the
continuance of these trusts all Tents, [ssucs, royaltles and profits of tha pro.
perty affected b{ this Jdoed and-of any personal property located thereon, Untll

rantor shail defauit In the payment of sny Indebtednens accured horeby or In

0 D co of any hg attor shall have the miht to cole
Ject all .such rents, Isaues, royaltizs and profl rlor to default as thsy
becomo dua and payable. Upsn eny defsult by the grantor herszunder, the beng.
ficlary may st any timo without notice, efther in person bl t b o
colver to be appolnted by a court, and without regard fo th [}
security for the indebtedness heroby secured, enter upon and take possession of
sald property, or any part thercof, 'In its cwn name cue for or otherwize collect
the rents, lssues and profits, Including thoss past due and unpald, and apply
tho same, lses costa and cxpensns of operation and collection, Including reason.
ablo attorney’s fees, upon any Indobtedness wecured hereby, snd fn such order
as the beneficlary may determine, )




425477

¢ The enterisg - of sadd prop at the time fixed by the precadisg pestpoemcat, T Srusbod sl
of vosh eenta, lmm‘ of tire and cther lusurauce pol-  deliver to the purchessr his dux i la?m (1) n‘qunm’ law, oaveyisy &
fcles or compensatios or awards for taking or d of thy w 83 . porty eo sold, but without any eovenant or wartendy, or Lmpil
thy epplivation of relenso ) A8 aloressic, shall noi cure of walve any do - recitals in the deed of any mistiers o facte atsll uedve of
fzull ‘or potise of default hereunder or lavalidate sny wof done pumusgl 30 - truthiulness thercof. ARy porscn, exoluding the trustes bub snoludiag the Grantor
such 6o, : snd the beneficiery, mry purchese ab the sale, .

& The grantor shall notily beneficlary in wriileg of salo OF oOK- ©. When the Trustos selle pursuant {0 the se6 provided horels, the
traot fop uma‘o! the above durzrlbed me sod Sutaieh ‘b“eh‘tmr: oo & - trustec shall IPN the pmaeodapot the mm'l%l ‘s‘wo Tollows: (23 Yo
form supplied it with such personal luformetion comceszing the puroliaser am  the oxpensss of the ale including tho componssiion of
sould ba required of a oew lcan applicant snd | pay bomeliclary  resmonsdle charge by the sitoruey, ﬁ) To the obilgetion sscured by
& sarvioo charge, o ) trust deod. - () To all persons having tieos  subsequeat fo the

N ' ’ interoste of ths trustee In the trusl doed as . their Interests sppear lu the

6, Time Is of the ensence of this iostrument sud upon default by the order of thelr priority. (oln'rho surplus, I any, to the grantor of the trust
graotor lo pryment of any Indedtedness seoured hero‘hﬁ or In performance of deed or to his suooessor iaterest eutitled such surplus.
agreoment hereunder, the beneficlary may detlare sums osecursd bopeby fin. .

04 claclion t0 sl tho Gridt Broporks, whiek Bore. trugton Sbul ot i be  time Aopolet & ook pormitied by luw, the bemufilary may from Ume to
me & BUSCOAIOTr OF SUOCEEPOTS any trup BRI AL
1 dﬂl?nry, of 5aid notice of default end elestion to bell, - ‘wotmam inted h d y futment and without. con.

od for record. Upon
the beneflciary shell deposlt with the trusteo thls trust deed snd all promissory

notes und dosuments evidensing expenditures secursd hereby:
trustees shali fix the time and plucy of sale
required by law.

7. -After default and sy time prior to ftive days befdio the
by the Truetee for the Trustee's - sal¢,
al.hlle ed may pay
e obiigations securcd u:mbg (Including costs and expenses
io enforcing the terms of the obligetion and trustee’
o} excoeding

the yecordation of sald notice o

txustee shall seoll eald property at

of sale, either 2s a wholo or :s&mm
ne, at publio auction to. the

United Biates,

sy portion of sald y by publio uf ou

sale and from time to: time thersafter may postpona the sale

8, After the lapss of such time as
A4 f ddaultm giving of sald

"IN WH'NESS WHEREOF, said grantor hos hereunto set his hahd and seal the day and year first above written.

STATE OF OREGON ’
County of Klamath 8

0! ‘wherey| the
shd give DAY thereof aa then

the grantar or other porson go
the enlire amount then duo under this trust deod

actually incurred
and attorney’
$50.00 each).other than such portion of the principal an would
pot then bs due had no default occurred nnd thereby oure the defeult,

then be required lc{y law following
notice of sals, the

tho time and place fized by him In nald notios
parcels, and {n such order as he mn.I do-

ghoat bidder for cash, in lawful money of the
payeble at the time of. sale, Trustes mey posipoue sale of ail or
i ch time and

by publie "an.

veyauce
and dutd

date set
proper

;uch wsppglnta.‘n!lglnt aud substh

6 beneficiery, ocon
Tocord, which, whed
ccuaty or

, Upon such appel

latter shall be wasted with all title, powers

u{ trusteo herels nemed or lepolnud heroundsr. Bach
ution shsll be medo by wrliten lnstrument srocuted

ulnln{ refercace to this trust doed and its place of

recorded it the office of the county clerk or recorder of the

ocountles in v[vhﬁh the propert{ [} tuulculud. shall be conclusive proed of

[ L] Tuatoe,

1o the cuccessor trustes, the
ca conforred wpon f

ang .
1,

to notif

assigns.

iaco of
cludes

s fees  ledged fa made &

sny action or proceeding in-whioch the graator, bensfici
party unleas such action or proceeding is brought by

12,
horeto, their helrs, legatoes

ledgee, of the noto secursd horghy, whether or not named &s & baneficlary
erein, In construlng this deed and whenever the coniext so requices, the mus.
culine glendo; Inﬁludel the feminlne snd/or neuter, and the singular number ja.
he plural.

"Trustes scoepts this trust when thiy deed, duly exccuted and eckoow.

t)ubl o record, as provided by law, The trustee ts not obligated
y herato of pending salo under any other deed of trust or of
or trustee shall he &
& trustoe. :

This dced sppiles to, inures to the lenefit of, and binds ali partles
dovisees, administrators, excoutors, sudcessors snd
** chall msan the holder snd owner, Including

any par

The term “beuoflc]

October

0 75

THIS, 1S'TO CERTIFY that on, this.. day of

’b}oiary Pul nend for scid county and elte, personally. appeared llie within d
PR T GARY V. BARCEY ‘

bafore me, the

=y

16,130
“h DAY I

NTESﬁMQ{W :WHEREOF, 1 have hereunto set my hand

AT
".,’ ‘} i) s

g
(SEALLYD 1)

pemex;allyhfown o bo the fdentical individual . named in and who executed the foregoing instrument and acknawledged to me -that
+ 3 7eddciiod'the pame fresly and voluntarily for the uses and purposss thereln expressed. . T

aar last above

Oregon

Loem ‘No.

E ‘-"*‘-‘TRUST5 DEED -

Grantor
10

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary
After Recording Return To:
FIRST FEDERAL SAVINGS

540 Main St.
. Klamath Falls, Cregon

(DON'Y usE THIS
SPACE; RESERVED
FOR HECORDING
LABEL IN COUN.
TIEW WHERE
usen,)

oot )0 QS

v/

b

I certify that the within instrument
-+ " was recelved for -récord on-the .:9th,
d £ OCTOBER 9.75
ot 18338 o
in book ..M 73 on page .. 12506
Record of Mortgages of sald County.

STATE OF OREGON
County of Klamath

Witness my hand end seal of County
affixed. )

Wi. D. MILNE

County Clerk
4

SO, S
Deputy

govcrnmmtnl charges levied or asseaned againat the ahave deacribed property and insurence pre-
miuma while the indebteducas sccured hereby 18 tn excens of 0% of the lesser of the original
purchase price paid by the grantor at the time the loan was made or the beneficiary's original

appraisal value of the property at the time the loan was made,

in addition to the monthly payments of principal and intereet payable under the terma of the note
or obligation secured hereby on the date installmenta on principal and interest are payable an
amount equal to 1/12 of the Tikes, assessments, and other charges due and payable with respect to

said property within each succeeding 12 montha and also 1/36 of the fnsurance premium paysble with|:

respect to said property within each succeeding three

estimated and directed by the beneficiary.

amounts at & rate not less than the highest rate authorized to be

bosk accounts minua 3/4 of 1%.
o%.

B

Beneficiar

[T Gccount the emount of the interest due.

yeara while this Truast Deed is in effect ag
y shall pay to the grantor interest on said

balance fn the sccount and shall be paid

bhat Toe the puspore of providiog vepwlardy tor the prompt payment of all (awnes, dnscanarii e, and

grantor will pay to the beneflcury

paid by banks on their open paga|-
If such rate is less than 4%, the rate of Interest paid shall be"
Interest shail be computed on the average monthly '
quarterly to the grantor by craditing co the @

B

/%«77/




