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THIS TRUST DEED, made this..8EN day of.

o y '7’)4/’ b
TRUST DEED Q'-J?'{“ age

Qctober

12509

=g

19 75 between

*G;A“BY LEE PEDF‘RSEN AND CAROL LEE PEDERSEN, Husband and Wife

as gramtor, Williem Gomong, JX.  , as trustes, and

- FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of kamuth Falls, Oregon, a corporation organized and
existing under the Xawa of the United Staies, as beneficiary;

WITNESSETH: .
The grantor 1rrevocably grants, bargains, sells and conveys to the irustee, in trust, with power of sale, the

property in Klamath' County, Oregon, described as:

Lot 17 in Block 17 of HILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS,

Klamath County, Oregon.

5001 8 MID 36

timber of grazing purposes

4 i

Which éaid described real property is not currently used fvor‘agricultural,

with all and' st the appur tenoments, horadit ,

. tonta, issues, profita, water ﬂths und other rights, easemen!s or prl'vﬂagen now or hereafter’ belonging to, derived kom or In anywise apper-

lalning to_the (xbova desaib cmd all

hoating, ventilating, airconditioning, refrigerating, watering and irrigation
with all awnings, venstian blinds, floor covering in place such s walldo-wall carpeting and lino-

an
leum, shadss ond bulltin remges, dlshwashm and aother builtfn appliances now or hereafter installed in or used in connection wiih the above
premises, including dll interest theroin which the granter has or may hereafter acquite, for the purpose of sscuring performance. of

each g of the ¢ herein
© 627200.00_ ) pojiams, with ‘tutersst th 4

- This tmt deed shall nu-ther securs the paymwent of sach additional monsy,
to.the grantor or others

Top!
note or~ notes, u tho lndabtednm securecf’ eed {s cvldeneed by
more. than one note, the beneflelary may. credit paymenu received by it
sny-of sald notes or part.of any p yment on one not,e and part on auot er,
as the beueﬂclury -may elecﬁ.

. rantor hereby covenints -0 and with the trustes and the benuﬂclury
heraln thn the said premises and property: conveyed by’ this -trust -deed are
“free’ and clearof ' all  encambrances an that th
- executors “and -administrators
galmt the clnlms of “all peruans whomnoever.

nntm oovennnts and agreee to pay said note according to the terma

The .
thereof amk when due. nll taxes, assessments and other charges levled against

sald -prope tc keep said property free from all encumbmncan having pre-
cedence over éhln trust 'deed; to al| in cou!

fo the terms of cx . promissory note of evan
bﬁﬁ‘s‘%ﬁe“f"%ﬁ‘éﬂ‘“d" by the qrcmloq Brlncipal and interest being payable in monthly instal

be evidenced by a-

e grantor will and his heirs, -
arrant and defend his uld title umsw

tained ond the payment ‘of the sum o TWENTY SEVEN THOUSAND TWO HUNDRED

g{?gle p-;yabl: o the
any author:.zed :

dol’anlt. any halnnecﬂemalnlng in the reserve account shall be credited to the
Indebtedness, If reserve account for taxes, assessments, Insurance premiums
and other charges s not sufficlent at nny time for the payment of sucl chnrgea
as. they becomo duc, the grantor shall pay the- deflclt to the heneficlary u
demnn nnd il ‘not pnld within .ten days after such' demarnd, the beneﬂ nry

r ption .add the Amount of . such -deficlt - to the princlpal ‘of .the
obll gntlon necured hereby..

Should the grantor fail to keep ang of the foregoing covenants, then th
.:cncﬂclary may at its option carry. out the same, and all ita exprndlturel there.
or shall draw interest. at tho rate specified In the note,. shall be repayables by
he grantor on demand and shall be secured by the lien of this trust deed. In
his connection, the beneficlary shail have the right Ju its discretion to complete
apy improvements made on sald premises and also to make .stich repairs to. nld
property as in its mla discretion 1t mny deem neceasary or advlsnble.

The grnntor {urthex& agrees to comply with all laws, ordinances, regulations,
an

or hercafter constructed on said - premises -within six munthn !’rom the date
hereof or the date construction is hereafter commenced; to repair and restorve
promptly and in good workmanllke manner any building ot mprovement on
sald property which may be demaged or destmyed an p:ly, when due,. all
ocoats lmmrrcd therefor; to allow beneficlary {o inapect sald. property at al]
times. durlng construction; to replace any work or waterials unsatisfactory to
‘beneticlary within fiftoen” dnyn n(tcr Wi M.en notlce from beueﬂclnry _of such
fact; not to remove or destroy i

constructed on sald premises; to eep all T:ulldlngu and lmpmvementn now_or
hereafter -erected upon. sald &roian in good repalt apd to commit or. suffer
no wastc of sald prcmhes. eep all builldings, - property and improvements
now or hereafter evecled on said promis:s contibuocusly Insured- against loss
by fire or such other hazards as the beueficlary may from time to time requlrs,
fn- & sum not less. than tho nrlglnal principal . sum-of the note or obligation
;iegured by this trust dee: or beue-
uppar?ved loss paynhle clause " in mvor of  the beneﬂclnry att.uched nnd
remium  psid, to place of e n 3t
itteen . dayo Prlor to the- el’fectl:e dnt,e of mgl such yollcy of lnuumucs. 1t
anld - polcy of insurance is not so. tendered, ary may in {t3 owa
discretion obtaln - {nsuranco. for - the benefit of the bene I¢lary, which insurance
ﬁ‘n’lllmhe% non-uneem.ble by the mnhr durfng the- full. term of -the policy u:ul

- Bxhibit A is attached hereto and
“i.5 hereby incorporated and made-
part of this Trust Deed as if
Fully set forth herein.

- While the grtmt.or is w PpA: nny .nd l!l taxes, mcnmene.l and o
" chugn letied: or assesied agalnet said property, or en part - thereo!, bcrou
the ' sams’begin - to" bepr lnwmb and nllo PAY pum nml on all insurance
teles upon lnld ‘property. such paymen ve to muade throvgh the benn-
?o he- granior hereby authori:u the beneficlary to P
an m nll tnxts. assessments and other ckarges levied or lmpoud agalnat
sald _property In the amounts ns shown by ths ereof

ne
and to dellver r,he nrlglnal poiley of fasurance in correct form dnd with -

i 2 A
. ﬂchr;/, payment of its fees and presentation o

- ance may be descrlbed ns

ffecting eald property; fo'pay . ail costs,:
ecs- and expenses of this truut. Includlng the coat of -title search, as well as
he other costs and expenses of the trustes incurred In. connection with’ or

“in cnforcing this obligation, and trustee's and attorney's fces actually Incurred;

to appear. in and defend any action or glroeeedlnu purporting to affect the secur.
ty hercot or the rights or powers ot ] heneﬂclnrf or tmstee' and to’ pay: all
costs and expenses, Including cost of s fees fn o
reagonable sum to be:fixed by the court, In an; s\xch nctlnn or proceeding ln
which the beneflcinry or, trustes may ap?cnr and in any auit brought by bene.
‘lilclgty to foreclose thia deed, and all said sums, ahall he uecured by t‘l s trust
ced,

The heneﬂcln will furnish to the grnntor on written request therefor an
annual statement of account but shall not be obligated or requlred to furnieh
any further atatemt.ntu or nccount. .

lt Is~ mutunlly nnrced thnt.

“In‘the event’ that nny portlon or all of sald properei' shall bu tsken
under thm tight of domain the shall’ have
the right to commence, pronecuta in m OWn nsme, appear in or de end any ac-
tion or procoedings, or to make any compromlise or asttlement in connection with
auch Ing and, if it 80 elects, to require that all or any portion.ot the money's
payable us compensation for such vaking, which are in excess of .the amount re-
quired to al reasonable costs, expenscs und attorney’s fees necessarily paid
or incurr the grantar fa auch proceedlngs. shall be pald to the beneficlary
and applied by it tirat upon any reasonable costs snd expenses. and attorney's
fees necessarily pald or Incurred by the beneficlary In such proceodings, and the
balance applied upon the indebtedness sccured hereby; snd the: grantor Rgrees,

l m own ex)ieme, to mka su{l.-h actions aud exccute. such. Instrumenta. as shali

su!

b y upon the ben«(lchr,y'l
ent. R o f

t ooy time and lrom uma to’ umu I:on written: raqnm o! the bene; ‘
this deed. and. the note for en-
dorsement (In case'of full veconveyance, ’lo{ candellation), wg’rout auectlng the

1labliity of any person for the
consent to the making of ‘any map or plat oX sald pzopiny. {b) Jol
oin- {n

any..easement or creating and resmctx)n thereon, { ’
or other agreement affecting this deed or the lien or charge hareo
without wnmnty. afl or All{ part of tha property. The grantee In any reco!

he- *pereon or persons ley nly entitled shereto" nnd
the secltals thereln of any metterz or facta shoil. be' conclusive proof of the
tmﬂ\lglneauwthcrenl l‘rustee'l fees for.any. of the. services ln this. paragraph -
[}

3. As ndditional necuruy. manmr l\craby nll;inn to bsneﬂciary durlng the
continuance of thnu trusts nall repta, Issues, royaltics and prolits of the pro.

( ) reconvey,

the: collector of such taxcs, mRssessments or other charges, and
ln’uurnnce premlums jo the amounts shown en the utntemeﬁu lubmlfted by

the insurance carriers or thelr re res
to withdraw the lumu whlch may be requirad from
it oy, enubll»hed for. that purpose. .-The grantor agrees
the beneficla: mpomlblu for faflure to have any insui.
anco written or for any -loss or Bgs .z out of & defect in any in-
-unnco policy, and the beneflclary hereby ln authorized, In tha cvent o any
loss, to compromise and settle with any Insurance eomvnncv and to ? nny
|ueh insurance receipts upon the obligations secured by this trust n
computing tha amount of the indebtedness for payment and ntllhcuon in
full or upon sale or other ncquisition of the property by the beneficiary aftsr

he rescrve accoun
Ia no event to bhol

perty ¥ his deed.and of any prrsonnl property located thereon.
rantor. shall default In-the paymont of any indebtedness sccured horeby. or ln'
he performanco of any agreement hereunder, grantor shall have the right to:col.-
fect all such: renta, [nducs, roymlel and proll 8 earned &lor to default as they
becores due and pmynhlo. Ui by the grantor enundcr, the beto-

e, -clther in’ person b{ agont. or by 8 re-
ceiver to be appol dy a court. and without regard t’n he edequacy of any
securlty for tha lndobu nesn hershy uecured, enter upon and take possesaion of
ouid property, or any part thercof, in Ity own pame sus for or othurwlle colleot
tho rents, {ssuen and profits, Including those past due and unpeid, end spply
the same, less costs and expenses of operation and collection, including reason.
ablo nttorney's fees, upon any tndehu ness secursd hmby, lnd in luch order
as the benellelnry may determine,

nvey- -
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ugeu possaasion of culd property, the collevbion  nouncement a4 the um ﬂnod by the pi ent. The trasies chall
o!uuhnnta.muuu MAuw%odem%hJMurnoaw daliver {0 the o odln! 5 hire ylw. ootvarteg She
ittes tiou or awazds for any taking or w\lee the pioparty, oad pmy ® o, bue wlthout ALy ovenant or warranly, saprend or fmplind,
the nu relests oressls, ahall nob curo o walve agy de- u!nlnm dudolwmumw( mdwmmﬂ
mm HoLioe o! demm. hmundor or iavalldats ouy aob dome pursvest to thiulnees thereof, Any pereun, sxeluding the tuates but inciudtag grontor
sigh 08, und ﬂu beastiolary, may puwhm st the nlo

‘5. 'rh to shall not!l i Wl of ‘any sule or omd- 9, ‘When the Trustes ullapununstoﬂze vided heseln, the
traot t the ubove dufgribsd mm: and ugx‘mhi be'nw ob 8- trustee ahll! a piy the prooceads of - thy smm'aws'un Al:mfollwa N To
foem nmgod it with ouch oconceratug the p oF B8 ths exp o sals inciuding the oompmasation of the truates, and a

would szily be ulmi of & pew Im nppucnt and ohadl pay bensticlary  reazonsble ehn o by the attoraey. (2) o the obliga by the
@ sarvics chargo, : g.n&n 84 ag., "(a "l;o.w ‘psihwn having nwrdu”nolg& l'\lblwﬂll g m

nteren ho n thel 7o
0. 'Nmo s af the ¢seenve of this lnetiunsens md pon defeult by the

3t a
onder of tho.r pricrity. (¢ Tlu |urplu|, i to the ;rnnbor l‘al ﬂn trust
a adm{o

{ndebtudness uclmd hmbr or o In porformonce of any  deed or to his lucosuor intorest entit suck surplus, s ST IR

granto; of
Aureexnom. ?meunder. fﬂ’ aneficlary sscurod hereby km.
memm duc and rl& sble by delivery w tho frustes of written notles of dafault 0, ¥or

time appolut s suceessor or succoszors to

reuson pormitiod by law, the banstiolry may from Hme to
aad ¢ 8 trui propeity, which potlge, trutes ahkll causa to bo s 3 b 5 {16 Ny tristob shued beretee o o sy
dely m«d tor roootd Upon dslivery of said notloe of dsfault aud o wuou 0 sol),  successor trustes oppointed hersunder, Upo ch appolutment nul wltho
the bmeﬂclary shal} depwlt with ‘the trustee thia ’j decd d YOmisso: voyanos to the successor trustes, the latter lhlll b« vuud vlth all ttle, wm
notes and documaents - avideucing expeuditures socured he roby. ﬂm eupon th and dutles coaferred upoa sny trustee herelr numed or n{»polnw bareunder,
truntoon -hm ﬂ: the tims aad place of sslv and give notice thereof ax such appolutmont and substitution eheil be made by written Iu!.'umone oxesuted
required by Is by the beneticlary, oonw:luﬂ‘ reference to thl and its plass of

13
oftios o7 the county clerk or remrda'; of the
0 pmpert{ is mmed. chall-be oonclueive proot of

record, whioh, when reoord:
After defsult snd any flme prior to five days ha!on the dne m. nounrty or eou'nueﬂn which th
tho Tristes's eale, the grantor other ~perso proper of the
bligatione secured thereh (lncludlnuhg,ug u:m‘}J ncdxgenw: &‘fxﬁwﬂ%fﬁ?x 1t
© o 5
or.cln the torms of t‘a obligation and trustse's and st

Truatee noofu this trust when this deod, duly executed and me-

'3 ates's raey's fees - lodged {e tade a pudlio record, as ﬂ‘ rovided b)' law, The trubtoo-is not obligated
not excecding $50.00 each) ather than such portion of the prl h‘ldpll as would - to noelr{ any parly hereto of pend g nle nn er oth eed of truat or of
not then be due had no default ocourred and thereby cure the default. .. any action or proceeding In which or tnmee shall ke &

party untess such action or proceedlnu fa brousm by

This deed applies to, inures to the benefit of, and binda all parties

herem, t‘helr heles, logatoes devhm. sdminlotrators, exeoutors, suscessors and

assigns. The term * bme"dﬁ shall mean the holder and owner, including
Becura ¢l

‘8. After the lapss of such time as mns thon bo mulred ay law louowlnx
the recordation of aald notfos of default an salo, thi
trusteo shall aali nld Pro] the ume and plws nnd by him ln u!d notloe
of nln, sither as & whole ¢ gl sud in such order as he may de.
:lt. public :lécuon m tha xhut blddar for wh. in Iawful monoy of the

ledgee, of the noto rehy, whether or not named es a beneficiary
Unlud ‘Btates, ] lo et ﬂxa time of. saln. Trustes mnz postpone saie of all or crein, In construlng this desd and whezever the context so roquires, the mus.
portion of sald proper publio antouncement at such time sad plecs of  oullne gender includes the feminins &nd/or neuter, and the slngular numbee Ine

ln ¢ ‘ond from t!-e to mna { herest{ter may postpone the sple.by publio an.  cludes

IN WITNESS WHEREOF sald grantor has hereunto set h%/cmd seal thf W first abo
STATE OF OREGON

49/ f} <
Counlyo”ﬂamuth } a8,

QFKTIFY ihut on dqy ot October

he plural,

written.

(SEAL)

é’/!fu e//’uqum

THISJS‘ S'GH 1975 _befora me, the undersigned, a
P monally appocred : R
o -"@“ RY LEL‘ fPEDERSEN AND"c:A"ﬁc?L P ES DADERGEN . Husband and Wifs :
- e —

d to me that

ear last above writlen,

b —

N/m’m}{g}{? WHgﬁﬂQg 1 hava hmumo sot my homd cnd affixed my no séal the d
P : AL ' ; :
; B N .

Notary Public for Oroqon
My commiasion axplres- 11~ ].2-78

~ Loon No. : I g
TRUST DEED e TR
P! certihz that the - within

was recelvhd for Tecord

SRATE OF OREGON .
Cou\'g of Klamath )

day of 9.,
(DON'T USE THIS at ne ..o Cl ...... . Qnd I‘eCOrded
SPACE: RESERVED
FOR RECORDING in book On page
Grontor LABEL IH GOUN. Record of Mortgey: ‘of said County.
TO TG WHERE . )
FIRST FEDERAL SAVINGS & veme Witness m¢ hcnd any seal of County
LOAN ASSOCIATION affixed.  /
Beneﬁciury // ‘
Atier Recording Relum To: /r ‘ - hn
FIRST FEDERAL SAVINGS % S i Cotlaty Clarl;
540-MaierStr A Fevs'3 Lo | .
Klemath Falls, Oreqon By . _ :
/ Deputy‘

REQUEST EOR FULL HECONVEYANCE )
l'o bo uicd onir wlm: obligations hm boan pald, : - ;  ,

‘1‘0 Williem Ganong. , Trustee
The undersigned io the legal owner and holder of ull tndebted

1 by the {

14,

have been fully pald and satisfled. You hore‘by are dlractod on payment 16 you of any sums

ursuant to n(amlo, to camce] all
t’;ult deod) and y, vrithout
same.

v, to the parties dosi

by.

trust deed. All sums sscured by sdd trust deed
owlnq to you under. the terms of sald trust' deed or

d by sald trust deed (which are delivered to you. herewith togsther: with said
ted by the lormn of naid trust’ dood tho esiate now held by Yyou. under the

RO Lt

. Furt Eeaexkxl Savings and Loan Aésdcldﬁop,; Berieficlary




EXHIBIT A

That for the purpose of providing regularly for the
prompt payment of all taﬁes, assessments, and govern-
mental charges levied or assessed against the above
described property and insurance premiums while the
indebtedness secured hereby is in excess of 80% of
the lesser of the original purchase price paid by the
grantor at the time theloan was made or the benefi-
ciary's original appraisal value of the property at
the time the loan was made, grantoxr will pay to the
beneficiary in addition to the monthly payments of
principal and interest payable undeyr the terms of the
Note or obligation secured hereby on the date installments
on principal and interest are payable an amount equal to
1/12 of the taxes, assessments, and other charges due

and payable with respect to said property within each
succeeding 12 months and also 1/36 of the insurance '
premium payable with respect to said property wWithin

each succeeding three years while this Trust Deed is in
effect as estimated and directed by the beneficiary. Bene-
ficiary shall pay to the grantor interest on said amounts at
2 rate not less than the highest rate authorized to be

paid by banks on their open passbook accounts minus 3/4 of
1%. 1If such rate is less than 4%, the rate of interest paid
shall be 4%. 1Interest shall be computed on the average
monthly balance in the account and shall be paid quarterly
to the grantor by crediting to the escrow account the amount
of the interest due.

By B e

STATE OF OREGON; COUNTY OF KEAMATH ss.
Filed for record ot request of TRANSAMERT GA TITLE INS. CO

S - ..10336 ,
this —...9th. doy of .OCTOBER __ A.D. 1975 at L o'clockA M., onc
July recorded in Vol M 73 , of MORTGAGES on Pagc..lgé.og

FEE § 9.00 W= D. MILNE, County Qert




