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5549 TRUST DEED R

THIS TRUST DEED, made this..8thday of Qokober ‘
... MICHAEL B. PHILLIPS and DARLENE K. PHILLIPS, husband and w

, 19.75., between
fe .
as granter, Willlam Ganong, Y% ¢, as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgomized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably gramts, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 9 and the Westerly 3 feet of Lot 8 in Block 30 of HOT SPRINGS ADDITION
to the City of Klamath Falls, Oregon, according to the cfficial plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

_which said described real property is not currently used for agricultural,
timber or grazing purposes
L3y X b 4 R e o east e dutas, togather with all and singular the appur 08, 1 1
‘rents, issues, profits, water rights and other rights, ecsements or
taining to the above described premi and oll plumt 1

heredit t
privilages now or hereafter belonging to, derived from or in anywise apper-
hitt heating, ventilating, ali-conditioning, refrigerating, watering and irrigation

apparaius, equipment cnd fixtures, togsther with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-

leum, shades and builtin ranges, dishwashers and ather bulltdn appliances now or hereaiter installed in or used in connection with the above
doscsibed . ! including cll interest therein which the gramtor has or may hereafter acquire, for the purpcse of securing performance DofA D
e&gh Eg&e‘siﬁé’nt‘ of the grentor herein contained and the payment of the sum of. TWENTY TWO THOUSAND FIVE HUNDRE N

; N/ LU= s s e m s m s s e e
ucs..;ZZ..- QQ..SLQ..) Dollars, with interest therson according to the terms of a promissory note of even date herewith, payable to the
benaficiary or order and made by the gramtor, Egclpal and interest being payoble in monthly insicliments of §..1.96..4 3. commencing

—--November..15 1s. any authorized

« This trust deed shall further secure the payment of such additlonal money,

- i{"8ny, as'may be Joaned hereafter by the beneficiary to the grantor or others

“haviag an interest in the.dbove described dpropert , 88 may be evidenced by a

note of notes, I1f the [ndebtedness secured by this trust deed Is evidenced by

more, thaty :one ,note,. the. beneficlary may credit payments recelved by it upon

sty of sald notes-or \part of any payment on one note and part on another,
as the bepeficiary may elect,

The grantor hereby covenants to and with the trustce and the beneficiary
herein that the esld premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,
exeoutors and acministrators shall warrant and defend hls sald title thereto
sgainst the claims of all persons whomsocver. )

‘The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied againat
sald property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete ail buildings in course of i

default, any belancg remaining In the reserve nccount shall be credited to the
indebtedness, If reserve t for taxes, i

and other charges Is not sufficient at any time for the payment of such charges
a8 they become due, the grantor shall pay the deficit to the beneficiary upon
demand, and If not pald within ten days after such demand, the beneflclary
mu?' at fts option add the amount of such deficit to the princlpal of the
obligation securcd hereby.

Should the %mnwr fofl to keep any of the foregoing covenants, then the
beneficiary may at its option carry out the same, and all its expenditures there.
or shall draw interest at the rate specltied In the note, shall be repayable by
he grantor on demand and shall be secured by the lien of this trust deed. In
hls connectlon, the beneficiary shall have the right in its discretion to complets
sny improvements made on sail premises and also to make -such repalrs to eald
property as in its sole dlscretion 1t may deem necessnry or advisable,

The geantor further agrees to comply with ali Inws, ordinances, regulations,

1

ot hercafter constructed on sald premises within slx months from the date
herco! or the date construction is herealter commenced; to repair and restore
promptly and in good workmanlike manner any bullding or improvement on
sald property which may be damaged or destroyed an p?, when due, all
ocosts Incurred therefor; to allow beneflciary to inspect sald property at all
times during construction; to replace an{ work or materials uneatisfactory to
beneflelary within fifteen days after written notice from beneficlary of such
fact; nut to remove or destroy anK bullding or fmprovements now or hereafter
constructed on sajd premises; to keep all bulldings and improvemeats now or
hercafter erected upon said property in good repair and to commit or suffer
no waste of sald premises; to keep all huildings, property and improvements
now or hereafter erected on said premizes continuously Insured agalnat loss
by firc or such other hazards as the beneficiary wmay from time to time require,
in & sum not less than the original principal sum of the note or obligation
secured by this trust deed, In & com;
ficiary, and to deliver the original pollcy of Insurance In correci form and with
approved loss payable clause in favor of the beneficlary attached and with
remium pald, to the principal place of business of the beneficlary at least
ifteen days prior to tﬁe cffective date of any such policy of Insurance. Tf
anid policy of fnsurance [¢ not ko tendered, the beneficiary may own
discretion obtain insurance for the henefit of the beneficiary, which Insurance
ghall be non.cencellabls by the grantor during the full term of the policy thus
obtained.

Exhibit A is attached hereto and is hereby
incorporated and made part of this trust
deed as if fully set forth herein,

While the grantor is to pay any and all taxes, nssessments and other
charges levied or nasested ogalnst said prog;rty, or any part thereof, before
the samé begin to bear Intereat and slso pay premiutes on o)l Insurance
olicieo upon eald property, such payments are to e mnde throush the bene.
{einry, as nforesald, The grantor ‘hereby authorizes the heneficlary to pay
any and all taxes, assessments and other charges levied or imposed againat
safd property In the amounts as shown by the statements thersof furnished
by the collector of such taxes, ssscssmenis or other charges, and to f’y the
insurance premlums in the amounts shown on the statements submitted hy
the fosurance cafriers or thelr vepresentatives, and 44
to withdraw the sume which may be required from
he reserve nccount, if any, established for that purpose. The grantor agrees
fn no event to hold the beneficiary responslbla for fallure to have any Insur.
ance written or for any loss or damnge xrowlnz out of a defect In any In.
surance policy, and the beneﬂch\r{ hereby Is authorized, In the oveni of any
loss, to compromise and scttle with any ‘Insurance company and to nJ)pl tny
such {nsurunce recelpts u mt!h the obligations secured by this trust deed. lln
utlng the amount o! e Indebted or pay t an n
fglrlm:::‘uugon sale or other acguisition of the property by the beneficiary after

pany or companles. acceptable to the bene.

8, and restrictions affecting sald property; to ﬁuy ail costs,
ees and expenses of this trust, including the cost of title search, ns well as
he other costs and expenses of the trustee incurred In connection with or
n enforcing this obligation, and trustee's and attorney's fees actually Incurred;
to appear in and defend any actlon or proceeding purporting to affect the secur.
ty hereof or the rights or powera of the bencficiary or trustee; and to pey all
costs and expenses, including cost of evidence of title and attorney’s fces in a
reasonable sum to be flxed by the court, in any such action or proceeding In
which the beneficlary or trustes may appear and in any suit brought hy bene.
‘fiich:lry to foreclose this deed, and all anid sums shall lie secured by this trust
ced.

The heneflelary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

1t {8 mutually agreed that:

1. In the event that any portfon or nil of sald property shall bo taken
under the right of 1 domain or d: | the beneficiary shall have
the right to commence, prosccute in its own nume, appear in or defend any ac.
tion ou:roceedlngs. or to make any fse or in with
such taking and, if {t so elects, to require that all or any portion of the money's
pn?'uble as compensation for such' taking, which are in excess of the amount re.
quired tc pay ail r ble costs, exp an 's fees neccssarily paid
or incurred by the grantor in such proceedings, shall be pald to the beneficlary
and applied by it first upon any reasonable costs and expenses and attorney's
fees necessarily pald or fncurred by the beneficlary in such proceedlags, and the
balance applled upon the Indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and execute such Instruments as shall
be Ining suc promptly upon the b '8
request,

2. At any time and from time to time uron written request of the bene.
ficlary, payment of ite fecs and presentotion of this deed and the note for en.
dorsement (fn case of full reconveyance, for cancsllntion}, without affacting
tiability of any person for the payment of the {ndebtedncss, the trustce may (a:
consent to the making of any map or plat of sald property; (b) Joln In %rantv
any sssement or creating and restriction therson, (c) joln {n any subordinati
or other agreement aflecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The Franm fn any r 17
rnce may bo described as the “person or persons legally entitled thereto aund
the reeltals thereln of any matters or facts shall be conclusive proof of the
tautdlfglng;umthereur. Trustec's fees for any of the services In thls paragraph
shal 13 ALY

3. As adiliticnal security, grantor hereby sssigns to beneficlary during the
continuance of these trusts all rents, fasues, royalties and profits of the pro.
perty affected by this deed and of nny personsl property located thereon, Until
%rnnwr shall default In the payment of any Indebtednest secured herehy or in
he performance of any agreement hereunder, glntor shail have the right to col.
lect o1l such rents, [ssuen, royalties and profits earncd prior to default ss they
becoms due and payable, Uroa any default by the grantor hereunder, the bene.
flclary mny at any time without notice, either In parson, by ngent or by a re-
cefver to be appointed by n court, and without regard to the adequacy of sny
recurity for the indebtedness hereby secured, enter upon and take possession of
said property, or any part thereof, in Ita own name sue for or otherwise collect
the renta, [asuee and profits, Including those past due and unpald, and apply
the pame, less costs and expenses of operation and. collectlon, Yncluding reason.
able attorney's fees, upon nny Indebtodness secured hereby, mnd in such order
as the beneflclary may determlne,
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4. The eoteriag upon ud takin '_g fon of said o, wounosiment at the umo ﬂnd “X thu precadiug post omn'.. TLe Srustay shall
of wach rents, [aouos mad profity or the prooseds of firy and oiher dnsuranco pol-  dellver to the purcheser bia form s requi: ¥ law, mvmns t&o m
Mel or compensation or Awards for sny taking or d of the proparty, snd  perty o0 eoid, but without eny oommnt or va rn

applicstion or relsass therea!, as aforsald, shall ol cure ot walve any do-  reciiale in the deed of any wmotters or facls ] mdw M eﬂ
nun or notioe of defauly hmnnder or invalldate any oot done pureuat o  truthfulness theroof. Any peron, exoluding thn truam but fociuding tha grantor
suoch Dpotice. and the bcneﬂalnry. may purchise at the ssle,

B, The gravtor shall natlly bweﬂclm s writing eele or cone oa the Trustes sclle purssent to the powers provided hereim, the
tuet for sele of the aboye described m}»rop y aud lumhh band!clm on n t.rumc ahu. nFnl roooeds of the w tes's sale as tolla". ) To
up lod 13 with such porsons] tnlormation conor rnlngutih Frurches the expenwes o pensation of the and &
m be requlrod of & pew loan applicent and o poy bamﬂdm maonnbla char ii) To the obligstion nmmd by f.ho
T nz recordsd licns subsequeat to tha
In! 1 & thelr Interesta appear in the
8, Time h of the essence of thie Instrument and upon default by the  order or thelr priutity. df 'rho w uz, ll w{o te tho grantor of the mm
grantor in payment of ‘ahny {ndebtednets sw‘ml Lereh olx; n!:: mo&n;ngw of Il.:l)' deed or to hiv suootssor In luw« entitled such surplua.
» .
medmel dao and rnylhle by dellvery to the tnum o? written notios of delault 19, For auny reason peraaltted by law, the boneficlary may from ume to
d el a truet pwpm:. which notice trustes nhm cm.u to bs  time appolnt & successor gr succestoro to any trustesn psmod herein, or to s
dul] fiod tor reoor n delivery of sald notice of default and election to eell, trustes Vpon such appolutinent snd without son-
the beneficlary shall doponu wm: the trustee this trust deed sud all promissory  veyance to the succersor truum, the lnuer nhnll be vested with 2ll title, powers
noter and documents evidencing expenditures secured herehy, whmupon thi  and duties conferred upo g rustee hereln nemed or appoiated hersunder, Each
trustees shall fix the time and pisce of ssie and gize notics therso! as ithen luch appolotment and lubuu ution shall be mude by wriiten |umumenv. exocuted
required by law, by the beneﬂcl-ry. ooumnlnr reference to thls truet deed and {ts plnce of
record, which, when reccrded in tho ofiice of the county clerk or reeorder of the
Amr del’nult and. apy time prior to five daya befors the dste set  county or counties ln whlch the property 18 munl.ed of
tee--4 o< Trusteo’s-- eale, - the - gr r - gthaer- per:gn l:»- Proper—app 0f~4! 3
Y
he obligations gecured therebg (lnciuding costs and expessea actually incurred 11, Trustee mccepts this trust when this doed, dnly cxecuted and acknow
in enforclag the te { the obligation axnd trustes’s and sttorney's fess  ledged {s mado & public record, as provided by law, "The trustes (s not obligated
not exceeding 85000 ench) other thun such portion of the principal as would  to totify suy party her:to of pendru tale under any other ¢sed of trust or of
not then be due had no defsult occurred and ihereby cure the default. any action or proceeding in which the grantoy, beneficiary cr trustee shall be 2
party unless such action or procecding is brought by the trustee.

8, - After the lapse of such timo as mna then be roquired by lu.v tollowing
the recordation of sald notloe of dafault an: of sald notics aale, the 12, This deed nppnleu to, inures to the benefit of, and binds all parties
trustee shall sell anld pmpe at the time und plnee fixed by him ln sald notice  hereto, their helrs, loguueu dovheel, administrators, executors, suocessors and
of sale, elthar a8 & whole or in separate parceis, and n such order as he may de-  assigns., The term “beneficiary’ shall mean the holder and owner, including
termine, at publie auction to the highest hldder for cash, in lawiul money of the ledfee. of the noto secured herghy, whether or not named as a beneficiary
Unnod States, payeble at the time of. sale, Trustee mn portpone sale of ail or ereln, In construlng this deed and whenever the context 8o requires, the nase

portion ol aid by public such time and placse of  cullne gendor inciudes the feminine and/or meuter, and the singulur number in-
ue and from tlme to time thatnlw may po:tpone !,ha aple by public an.  cludes tho plural.

IN WITNESS WHEREOF, sald gremtor has hereunto set his hahd and seal the day and year first above written.

(f

%/44/ 73 W (SEAL)
STATE OF OREGON M&f@ﬁ@/(sm
County of XKlamath

TH!S gs_m_ggangy_chm on this g day of October 19 75 before me, the undersigned, a
Notazy Public in and. for said county ond state, persondlly appeared th:
: MICHAEL B, PHILLIPS and DARLENE K PHILT.. IPS, husband and wife
own ‘to be the identical individual S.. d in and who executed the foregolng instrument and acknowledged 1o me that
!hq, ‘scme freely and vcluntarily for the uses and purposea therein expressed.

o

V{r
.._

goeee

Notary Public for Oregon
My commission expires: [ o—L 3 —7—g

County of Klemath

STATE OF OREGON } s

TRUST DEED

I certify that the within instrument
:was received for recoid on the9th. ..
day of ... QCTOBER
(DON'T USE THIS at..1l3530 clock.. A M., and recorded
SPACE; RESERVED

FOR RECORDING in book....M.15 on page .. 12521

Gramtor LABEL iN COUN. Record of Mortgages of said County.
TO TIED WHERE

FIRST FEDERAL SAVINGS & veEen Witness my hand ond seal of Count
LOAN ASSCCIATION dfved Y ¥
Benseficiary

WM. Do MLLNE
Adter Rocording Retumn To:
FIRST FEDERAL SAVINGS ) County Clerk
540 Main St.
Klamath Falls, Oregon

FEE § 6,00

That tor the pupenn of providiag cegutacty tor the prompt paymeat of all texea, soacsnmentn, and
governmental chargee levied or anacsued agafnat the above described property and innurance pre-
miuma while the indebtedncas accured hereby is in exccss of 807 of the lcaser of the eriginal
purchase price paid by the grantor at the time the loan was made or the beneficiary's original
appraisal value of the property at the time the loan was made, grantor will pay to the beneflciary
{n addition to the monthly payments of principal and intereat payable under the terms of the note
or obligation secured hereby oan the date installments on principal and interest ere payable an
amount equal to 1/i2 of the taxes, ssasessments, and other chargee due and payable with respect te

said property within each succeeding i2 months and slso 1/36 of the insurance premium payable with!

respect to sald property within each succeeding three years while this Trust Deed 18 in effect &8
estimated and directed by the beneficisry. Beneficiary shall pay to the grantor interest on sald

smounts at & rate not lesa than the highest rate authorized to be paid by banks on their open page;-’

book accounts minus 3/46 of 1%. If such rate is less than 4%, the rate of interest paid shall be"
4%. 1Interest shall be computed on the aversge monthly balance in the account snd shali be psaid
querterly to the grantor by crediting to the eserow account the emount of the iaterest due.

} %
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