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IH1E MORTGAGOR, ... HUMAS ¥ [LLIAM MALLA and BEVERLY 5. MALLAMS, husband G wife,

mortgagen to the STATE OF OREGON, represented and acting by the Director of Veterang' Affairs, pursuant to ORS $07.000, the fullows
ing described real property located fn the State of Oregon and County of Klamath..... . Lot
Lota 12 and 13', Block 23, KLAMATH RIVER ACRES, FOURTH ADDITION, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

s ‘a:m-‘qI;‘

together with the tenements, heriditaments, rights, privileges and appurtenances including roads and ts used in tion
with -the premises; eleciric wiring and fixtures; furnace heating system, water henters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, bullt-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises: and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property; N

Twenty Six Thousand One Bundred Twenty Five and no/100==mmmmmrmrpelars

to secure the payment of

(3. y, and interest thereon, evidenced by the following promissory note:

_ 1 promise to pay to the STATE OF OREGO NTwenty Six Thousand One Hundred Twenty Five and
10/:_].00 Dollars ($ 26,125, 00=—=s=m=m, with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5. percent per annum until such time as a
different interest rate s established pursuant to ORS 407.072, principal and Interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

P
2203, 00=m=mmmmmmsmm=on or before Nowvembex..15.,..1975 and $203'00 on the 15t]
E ga‘:h MONEhm———=mmmm———== yorcafter, plus .9 -twelfth Of =mmmmemmmue= the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully naid, such payments to be applied first as interest on the unpald balance, the remainder on the

principal. October 15, 1992

The due date of the last payment shall be on or before

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
-the balance shall draw inicrest as prescribed by ORS 407.070 from date of such transfer,

This note s secured by 2 mortgage, the terms of which are made a part hereof.

pated at ., Kkamath Falls, Oregon’ -—7{8 ol ".’/z. .
October 9th 10..19 Q\LLNZAQ“\ = \\{\(1()90 Q

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguiched by foreclosure, but shall run with the land, '

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby;

Not to permit the buildings to become vacant or unoccupled; not to permit the removal or demolishment of any bulldings or Im~

provements now or hereafter existing; to keep same in good repair; to complete all construction within & reasonable time In

accordance with any agreement made between the parties hereto]

Not to permit the cufting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

Not to permit the use of the premises for any objectionable or unlawful purpose;

Not to permit any tax, assessment, lien, or encumbrance to exist ot any time;

Mortgagee is authorized to pay all real roperty taxes assessed against the premlses and add same to the principal, each of the
advances to beas interest as provided In the note;

To keep all bulldings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory io the mortgogee: to th the mortﬁngee all such
policles” with recelpts showing payment In full of all premiums; all such insuronce shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure untll the perlod of redemp fon expires;
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8. Mortgagee shall be entitled io wil compensation and damages received under right of eminent domain, or for any aecurity volun-
tarily relcus\pd. game to bt applied upon the indebtednsss;

i, Not (o lease or vent the premises, or any part of same, without written eonsent of the mortgogee!

10, To promptly noilfy mortgagee in writing of a transfer of ownership of the premiscs of sny pari or interest in ssme, and to
furnish 4 copy of the instrutnent of {ransfer to the mortgagee; a purchaser shall pay interest os prescribed by ORS 407.07¢ on
all payments due from the gate of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee mu‘r. at his option, in case of default of the moertgagor, perfoxm same in whole or in part and all expenditures
made i 5o dotng including the employment of an attorney o seeure compilance with the termg of the mortgage or the nate whall
drow interent at the rate provided in the note and all such expenditures shall be tmmediately repayable by the morignger without
demand and shall be secured by this mortguge,

Defouli in any of the covenants or agresments heretn contalned or the expenditure of wny %urucn of the loan for purposes
other than those epecified n the application, except by written permission of the morigagee given efore the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immedistely due and payable without notice and this
mortgage subject to foreclosure,

The fallure of the mortgngee to exerclse any options hergin set forth will not constitute & waiver of any right zirismg from
breach of the covenants. .

In case foreclosure is commenced, the mortgagor shall be Hable for the cost of n title search, attorney fees, and all other vosts
incurred In connection with such foreclosure.

Upon the breach of any covenani of the mortgage, the mertgagee shall have the right to enter the premises, take possession,
collect the rents, Issucs and profits and apply same, les¢ reasonable costs of coliection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to. collect same,

The covenants and agreements herein shall extend to and be binding upon. the helrs, executors, administrators, successors and
assigns of the respective parties hereto.

1t is distinctly understood and agreed that this note and mortgage are subject o the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent smendments thereto and to all rules and regulations which have been
jssued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The ine shall be d d to include the feminine, and the singular the plural where such connotations are
applicable herein. :

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this gth day of Qctober 19.7.5..

fé&mb&w—%/‘_ /m‘%’”“ (Se;al)

(Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, ’ }
£8,

County of Klamath

Thomas William Mallams and Beverly.

Before me, a Notary Public, personally appeared the within named v e R IR ks oo N

S, Mallams .-

Yoo are
act and deed, -

Notary Public for Oregon

My C {ssfon expires August12,1977

MORTGAGE
M32491..

FROM TQ Department of Veterans' Affairs
STATE OF OREGON, }
3,
County of KLAMATH
o
1 certlfy that the within was recefved and duly recorded by me in ..A.A.......KLA‘MM'H . County Records, Book of Mortgages,

tC)C.TOBER 1575 W4 ,D.MILNE KLAMATH CLERK
o}

County

HO.M 75 Page 125300n the gth day
: - ‘
) //%% 7 \4_,)4@_ ol ey,

Filled OCIOBER 9th 1975 at e'clock 3.

Klamath Falls, Oregon

County .....LLlexrk

M. . .
By /}:-/@a P / L)c&"(a €. . Deputy.
[ ) </

After recording return to; ’I,G'
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
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