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THIS MORTGAGE, Made this. oDetober ey 19000
by ...RICHARD

to ORTGAGE CO,,. an_Qregon corperation ...
et ae s st oS e eS8 AR TR S . Mortgagee,
WITNESSETH, That said morigagor, in consideration of SEVEN. THOUSAND. AND.NO.100=m.
= o o v o b 0w e v e e e g s o1 e e Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unio said morigagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamath .County, State of Oregon, bounded and described as
follows, to-wit:

all the following described property situate in Klamath County, Oregon:

The South 36.5 feet of the North 121.0 feet of Lots 1 and 2 in Block
12 of HOT SPRINGS ADDITION to the City of Klamath Falls, Oregon,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon. .

Subject to: any and all existing easements and rights of way of record.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, igsues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premisés with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of promissory note....., of which the

Snllmmrind 3o o criherbandlal anave PRS- PUNNISUEREISSSS

$.7.,.000.00 ' ...October..8,.. e 19775
I (or if more than one maker) we, jointly and severally, promise to pay to the order of PACIFIC. WEST QRTGAGE . ..

..CO..,.an..Oregon..corporation.. at Stayton,..Oregon. ...

SEVEN..THOUSAND..AND..NO/100mmmmmmmms

with interest thereon at the rate oi93/4 percent per annum from

,“,mgnthly installments, at the dates and in amounts as follows: NOL.. less.than. the sum Of$91.54 .

4in._any.one. payment;.the £irst payment.to.be made.on.or. before. the. 6th

e NOVEmbE B - WOy £ nd-a-iike ... ORL - OL ore -
v 3 y-and-a liygﬂggyyent on-ox-before-the

AFEer. until . 10 .....when._any.remaining
us . accrued. interest.shall be due. and. payable. .. ...

balloon payments, if any, will not be refinanced; interest shall be paid ... monthly ............. and ANHRKBEHRK

N ¥s included in
the payments above required, which shall continue until this note, principal and interest, is tully paid; it any of said installments i.liunot 'so
paid, all principal and interest to become immediately due and collectible at the option of the holder-of this note, I this note is placed in
the hands of an attorney lor collection, I/we promise and agree fo pay the reasonable attorney's fees and collection costs of the holder
hereof, and if suit or action is filed hereon, also promise to pay (1) holder’s reasonable attorney's fees to be fixed by the trial court and
(2) it any appeal is taken irom any decision of the trial court, such {urther sum as may be fixed by the appellate court, as the holder's

reasonable atforney's fees in the appellate court.
/8/..Richard H..Marlatt.:

TS OATE ol marurity ot tas QU SETOTEU-T 7 THTITu tgHEY IS it L v oLIEUUISU PHIZINIPYS DUYIIEI e~
comes due, fo-wit: ... .Qctober....é,.m ey 1980

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, ¢hat he is lawlully
seized in fes simple of said premises and has a vaiid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessmenta and other charges of every
nature which may be levied or asseased against said property, or this mortdage or the note above described, when due and pay-
able and belore the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are or may become lisns on the premises or any par? thereot superior to the lien of this morigagde; that he will keep the buildinga
now on of which hereafter may be erected on the said pr igos contil ly insured against lose or d de by fire and such other
hazards as the mortgagee may lron time to time require, in an amount not less than the original principal sum of the nota or
obligation secured by this mortgage, in a J: or F ptablo to the mortgages, with loss payable tirst to the mort-
gageo and then to tho mortgagor as their respective interests may appear; all policies of insurance shall bo delivered to the mort-
gagee as soon as insured. Now if the mortgagor shall tail for any reason to procure any such insurance and to deliver said policies
to the morigagee at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on eaid buildings,
the mortdagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or sufler any waste of anid premises, At the request of the mort3agee, the mortgagor shail
join with the mortdagee in executing one or more financing statements pursuant to the Unitorm Commorcial Cods, in lorm satis-
tactory to the mortgdages, and will pay for tiling the same in the proper public office or offices, as well as the cost of all llen
searches made by filing officers or searching agancios as may be deemed desirable by the mortgages.
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The mortgagor warrants that the proceeda of the loan repressnted by the above described note and this morigage are:

(a)* primurily for mortgagor's personal, family, housshold or agricultural purposes {ses Important Notice below),

(b) for an organisation or (oven if mortgagor is a natural person) are flor business or cominercial purposes other than
agricultural purposes. .

Now, therefore, if said mortgagor shall keop snd periorm the covenants herein contuined and shall pay said nofe according
fo its terms, this conveyance shall be vuid, but otherwise shall remain in full force us a mortgage iv secure the performance of
all of sald covenants and the payment of ssid note; it heing agreed that a failure to perlorm any covenant hersin, or if a pro-
ceeding of any kina be taken to foreclose any lien on sald premises or any part thereol, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may &e fore-
closed at any time therealter, And it the mortgagor shall fail to pay nny taxes or charges or any lien, encumbrance or ingurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said nots without waiver, however, ol
any right arising to the mortdages for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgages at any time while the mortgagor neglects to repay any sums so paid by the mortgagee, In the svent of any
suit or action being instituted to foreclose this mortgage, the mortgagor agreos to pay all reasonablo costs incurred by the mort-
dageo for title reports and title search, all statutory costs and disbursements and such fucther sum as the trial court may adjudge
reasonable as plaintiff's attorney's lees in such suit or action, and if an appeal is taken irom any judgment or decreo ontered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's feos
on such appeal, all sums fo be secuted by the lien of this mortgage and included in the decres of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to snd bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgages respectively,

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
alter first deducting all of said receiver's proper chargss and expenses, fo the payment of the amount due under this mortgage,

In construing this mortgage, it is understood that the mortdagor or mortgadee may be more than one person; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neufer,
and that gonsrally all grammatical changes shall be made, assumed and implied to moke the provisions herecf apply equally to
corporations and to individuals, .

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written, J

*IMPORTANT NOTICE: Delete, by lining out, whichaver waranty {a) or [b} is not op-
licabile; If warranty (o) Is oppl! fe and if the Is a creditor, as such word
is_defined in tke Truth-in-lending Act and Regulalion Z, the mortguges MUST comply
with the Act and Regulotien by moking raquired disclosures; for this purpose, if this
instrymont is to bs o FIRST lien to finance the h of a dwelling, ute St N
Form No. 1305 or equivolent; if this Instrument is NOT to be o find Jien, use Slevanss
Ness Form No, 1306, or equivalent,
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Witness my hand and seal of

day of
at.3;41 . o'clock. .2M.,
County affixed.
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Pacific West Mtg. Co.

STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.
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or as file number..... 5965
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Pacific West Mortgage Co.

Record of Mortgages of said County.

Richard H. Marlatb. ...
STATE OF OREGON,

mn

STATE OF OREGON,

BE IT REMEMBERED, That on this

before me, the undersigned, a notar
named Richard H. Mar

known tqh.ng‘é te Zz‘e':ﬂ;le identical individual.. ... described in and who executed the within instrument and

acknowle;{éqd-m‘ n‘ie‘,‘?hta't.- he ... executed the same freely and voluntarily.

st o IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official g¢ st pharn iiten,
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