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TRUST DEED

. .day of. ... O¢tober , 1925, between

Marcia L, Hughes =~~~ . ..., as Grantor,

e _Transamerica Title Insurance Co, o e ey 88 Tustee,

snd . Oscar E, Cleveland and Joan M, Cleveland . . .., as Beneficiary,
WITNESSETH:

Grantor_irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in. Klamath . " County, Oregon, described as:
The Southerly 60 feat of the Novtherly 82 feet of Lot 4 im Block 3
of ALTAMONT ACRES, Klamath County, Oregon.
Subject, however, to the following:
1. Regulations, including levies, asseasments, water and irrigation
rights and easements for ditches and canals of Klamath Irrigation Diatrict
. 2+ Regulations, incleding levies, liens, assessments, rights of way and
‘eagemnents of the South Suburban Sanitary District,

IASTS
fch . said- described real property does not exceed three acres, together with all and sil gt lar the ¢ ts, hered and ap-
rtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereof

all fixtures now or hereafter attached to or used in connection with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

m of Four Thousand Three Hundred. and No/lO0the-mmmsmmmmnmmme o mporars, with interost

}eozi according to the terms of a promissory note of even date herewith, payable -to beneficiary or order and rade by grantor, the
2] payment of principal and interost hereol, if not sooner paid, to be dus and payahle.. September

To protect the security of this trust deed, grantor agrees: endorsement (in casn of {ull reconveyance;- for llation), without affecting
1. To protect, preserve and Innintain said property in good condition the liability of any person lor the pay of the trustee may
h any building or i

repair; not to remove or d
to commit or permit any waste of said property. .
2. To complete or restore promptly and in good and workmanlike
ner any building or improvement which may be constructed, damaged or
troyed therecon, and pay when due ull costs incurred therefor. .
To comply with all laws, ordi; i , condi-
3 and restrictiona aflecting said property; if the beneficiary so requests, to
in ing such f ing stati pursuant to the Uniform C
Code as the bencficiary muay require and to pay lor filing same in the . ¢ R a ¢
per public oflice or ollices, as well as the cost of all lien searches made fime without natice, either in person, by agent or by a receiver fo be ap-
filing olficers or searching agencies as mny be deemed desirable by the inted by a court, and without regard to the adequacy of ,any security lor
ficiary. the indebtedness hereby secured, ‘enter upon and take possession ol said prop-
4. To provide and i ly intain il n the buildi erty or any part thereol, in its own name sue lor or otherwise collect the rents,
or horealter erected on the said premises against loss or damage by fire  issues and profits, including those past due and unpaid, and apply the same,
f i i less costs and of and Tud ble attor-

er haz. as th ficiar. rom time to time require, in C; P r
such .oth . ha *'?d’ fe i"ie iy may bi e ¢ 1 it i qey'a fees upon any indebtedness secured hercby, and in such order as bene-
amount nof liss than $.x B IOSUTA € VBLlURnin ticiary may determine, . 3 )
panies ble ‘to the b iary, with loss.payabls to the latter; all . 11, The entering upon and taking possession ol said property, the
310 insurance shal] be delivered to the beneficiary .as soon as insured; cullection ol such rents, issues and prolits, or the proceeds of lire and other
he grantor shall lail for any reason to. procure any such i and to policies or compenaation or awards for any taking or damage of tho
ver said policies to the beneficiary at least fifteen daye prior fo the expira- . property, and the application or releass thereof as.aloresaid, shall not cure or
tion' of .any . policy of insurance now or’ herealter placed on said. buil ings, waive any delauli or notice ol delault hereunder or invalidate any act done
the. beneficiary -may .procure the same at grantor's The L p to such notice.., ) X
collected under any fire or other insurance policy may be a;ph'ed by benafi- 12, Upon default by grantor in payment of any indebtedness secured
‘s elary upon any indebtedness secured hereby and in such order as beneficiary . heroby or in his performance ol .any agreement hereunder, the beneliciary may
' may determine, or.at option of-beneficiary” the entire amount so collected, or  declare all sumu secured hereby immedistely due and peyable, In such an avent
‘any part thereol, may be released to grantor. Such application or release shall  beneliciary at hia election may proceed (o loreclose this trust deed in equity
" not cure ‘or waive any: delault or notice of detault hereunder or invelidate sny — as'a mortdage in the manner provided by law for mortgage foreclosures or
act done pursuant o such nutice, " d}l’reclt ‘t’he lruuttec‘ hto éatex;losc this "hu“t deed bi rldverlwementd and eale. {,n
S o d . P p the latter even e beneficiary or the trustee shall execute an cause (o he
taxes, ;’:aez;?ne’;:?ap;;’Jﬁ’t’l’::rqz;f;r;ezﬂth??%;;eg’;“?;i?:d”:’;‘ a‘::g,:; ‘f::n 'g: recorded his written notice of default and his election to sell-the said described
u;:in'a! ssid property, .before- any part ‘ol such taxes, assessments and other 'z:l’lpl,'i‘;"';;"{ "." ":’;2’ '}:‘% 0211‘9"‘;0"53."’“';:’. h’:;‘bye'o;"h"i',‘,po" "‘e.‘;""’b"‘
b e pasi due or delinquent and promptly deliver receipts therefor % ime prlace 0. saic, give nolice thereol as then requir 4
fgngi:umcmz should the grnnlarqlnil to ma’;u‘pgyrflenl of any tapxcs, assess- f;“awﬁ(;'dg pg":“;gs to loreclose this trust deed in the manner provided in ORS
ments, insurance premiums, liens or other charges payable by grantor, either . 0 30.799. .
by direct payment or 'by :providing beneliciary with funds with which to 13. Alter delault at any time prior to tive days befors the date set by
make such payment, beneficiary may, at ils option, make payment thereol, the trustee lor the trustes’s sale, the grantor or other person so privileged by
and the amount s0.paid, with inferest at the rats set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec.
hereby, together with the obligati described in hs 6 and 7 of this  tively, the entire amount then due under the terms of the frust deed and the
trust deed, shall be added to and become a part of the debt sccured by this H
trust deed, withou! waiver of any rights arising irom breach ol any ol the
covenants hereo! and lor such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as:well as the grantor, shall be bound to the
samne’ extent that they are bound for the payment of the obligation herein
dexcribed, and all muxch p. ahall be i diately due:and payable with-
' eut notice;: and the nonpayment thereof .shall, at ﬂ_:e.o‘phon of the benil':crary,
render all sums secured by -this trust deed i diately due and p. and
constitute a breach of this frust deed, .- . .
: 6. To ‘pay all costs, fees and expenses of this trust including the cost
of titfe search as well as the other costs and expensns ol the trustee-incurred
in connection with or.in enlorcing this obligation, and trustee’s and attorney’s
{ees actual'lly incurred, . | . . !
w75 To appearin and ‘defend .any: action or procesding purporting - to
aflect the security rights or powers of beneficiary or trustee; and in any euit,
action_or proceeding in which the beneficiary or trustee may appear, including
it ior the loreclosura’ of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee's attorney's lees; the
amount of atforney’s fevs mentioned in this paragraph 7 in all cases shall bo
fixed by the trial-court’ and in the event of an'appeal Iromhany /udgt::n! or
e i o oo i e S v o e i o 10 4 s et et o e
ney's lees on such appeal, . ) Lo Co ; . Al N o i i . [
1t iy mutually agreed that: . .. ot be ke Hime a0EOInE 8 Suckem or. Saccessont 14, oy toameniclary, may fiom time to
8. In the.event that any portion or ali of said propecty shall be taken oo 0500 pes appointed " hersunder, Upon ‘such appointment, and without
under the right ol eminent domain or condemnnation, beneficiary shall have the conveyance to the successor trustee, the latier. shall be vested with all . title,
right, it it 1o elects, to ‘requira that all'or any ‘portion of ‘the monies payable owers and_duties conferred upon any frustes herein named or appointed
as compensation for such taking, which:are in excess of the amount required Eere'under. Each such v and subatitution shall be made by ?:ri&len
o pay all ‘reasonable costs, expenses. and. attorney's lees necesoarily paid or instrument by v, . relorence fo this toust deed
incurred by . drantor’ in such proceedings, shuI‘I’ e paid t:dboneﬁcmr'y l“:’d and " its place of record, which, when recorded in.the office of the Count
3’.35("5. bt}!'m"lr{g;!l‘ nungda"a;;)’ey;l;ue courfs, cr?e!é:s:nl:'ily paid oran'ncu:red b ’b:ne: C;'Ie,r'k I;" Reco’rdgr of ”"! c“l""’y or counties in Whjch the property is M"UB“!)‘:
ficiary 'in such proceedings, and the balunce applied upon the indebtedness sha e”cor';: ""’::: ’;‘;‘; t: ”’h".‘:‘”"m“ Shen ”".:’ as:':d Pt ex‘:c"l::::i and
secured . hereby; and_grantor agrees, at its own expense, {o tc.ak’e auch_'nclmm ncknnwlnd.gedmi: e et g e e s b;: lnw.:‘ porecuted ";:, d
and execute luch, '"“mml:"“ﬁ.f shall be necesanry in obtaining such com- obligated to notily any party herato of pem!;nﬂ sale under any other deed of
pensation, prfozzn’f ;;i:zo:m’enﬁof"arr)‘:’:"n‘%u ime upon written request of bene- ~ trust or of any action'or proceeding in which drantor, beneliciary or trustee
ficiary, ﬁaymen! of its lees and. presentation of this deed ard the note lor  Shall ba a party unless such action or proczeding ;u brought by trustes.

The grantor covensnts and agrees to and with the beneficiary and those. claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered. title thereto CEPT a
Br or

urgt Deed for First Federal Saviungs and Loan Assoclatilon of Klamath
m iEl Yrust an mmmm@mm&F Sote Bar, o -bonk, trust company

] allive mémde
or savings and loan associotion uuthorized m"do butiness under the I._nws of Oregon or the United States, or o fitle Insuronce company authorized fo insure title to

(a) consen! to the making of any map or plat of suid property; (b) join in
‘granting any casement or creating any restriction thereon; (c) join 4n any
subordination or other agreement - affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part-of the property. The
grantee in any reconveyance may be described as the ‘“‘person or persons
ledally entitled thereto,” and the recitals therein of any matters or facis shall
be conclusive proof ol the truthlulness thereof. Trustee's fees lor any of the
services 1 in this paragraph shall be not Jess than §3,

10. Upon “any delault by grantor hereunder, beneficiary may at any

T thereon;

obligution secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding 350 each) other than such portion of the prl’nt.;;pal as would not then
be due had no delault occurred, and thereby cure the default, in which event
all foreciosure p di shall be dismissed

by the trustee.

: 14. Otherwise, the sale shall be held on tke date and at the time and
place designated in the notice of sale. The trustee may sell said property eiiher
in one parcel or in separate parcels and shall sell the parcel or parcels at

“auction to the highest bidder for” cash, payable at the time of sale. Trustes
shall deliver to the purchaser its deed in form as required by law conveying
thg property 30" sold, buf, without any covenant. or: warranty, expresy or im-
.plied. The recitals in the deed of any, matters of fact shall be conclusive prool
of the truthfulness thereof, Any person, excluding the trustee,” but including
the grantor and beneliciary, may purchase at tho sale. .

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale (o payment of (1) the expenses.of sale, in-
cluding the. compensation of the trusice and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent. to. the interest of the trustee in the frust
deed as. their. inferests may appear in the order of their priority and (4) the

gl 1 s

raal property of this state, ity subsidiaries, ogents or b . . A

gi@ﬂ?vﬁ% Gy
KSRl




"
¢ - 8
12553 -4
and that he will warrant and forever defend the same adainst all persons whomsoever.
The grantor wareants that the proceeds of the loan ropresenfod by the above described note and this truse deed are:

(a)* primarily for grantor's personal, tamily, hourshold or agricultural purposes (see Important Notice bslow),
—~iaran-vrgarisation=or €evenit drantor L ) farbiutsi 00 arepotes o ther w1 hon 6 g ot pab =

pornoses,

This deed applies to, inures to the benefit of and binds all parties heroto; their heirs, legatess, devisees, administrators, execu-
tors,  personal repr fives, s and i The term bensficiary shall mean the holder and owner, including pledgeo, of the
contract sscured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the contoxt so requires, the

lino gender includes the feminine and the neuter, and the si ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delote; by lining out, whichover warranty (a) or (b) is
not applicable; if warranty (a) is applicable and the beneficlary 1s @ ereditor
or such word is defined in the Truth-in:lending Act and Regulation Z, the
beneficiary MUST comply .with the Act and Regulation by maki quired
iscl for this purpose, if this in is to ba a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form Ne. 1305 or equivalent;
if this Instrument is NOT to bo o first fien, use Stavens-Ness Form No. 1306, or
equlvalent. 1f complioncs with the Act not required, disregard this notice.

{1f the signer of the chiove is a corporation,
use the form of acknowledgmsnt opposite.}

. {ORS 93.490} .
STATE OF OREGON, ) STATE OF OREGON, County ol... ) ss.
County of Klamath 19
Oc t:o%_er ) : . } ) ; Personally appeared ..and
- ety : : :
e re : o el e et ook e s, did bt tha Tormree 1o the
T T N . president and that the latier is the
ecretary of.

row
PRI s
and ac’kné,vy oing iastru-
§ e

¥:....voluntary-act and deed.

;, & corporation,
. . . and that the seal affixed to the foregoing instrument is the corporate seal
: L 8D S - of said corporation and that said instrument was signed and sealed in be-
(OFFf’b'IAL TN : half of said corporation by authority of its board of directors; and each of

ikt : them acknowledged said instrument to be its voluntary act and deed.
S‘?Azt,)’;f‘ : - NE = Before me: o S

at N
g NE
O Nt q(fbblic for Oreglon, ;7 . : o
e connission expires: l( ((47g. e (OPS‘}EE)A L

Notary Public for Oregon
My comumnission expires:

LDCMA-

I

I certify that the within instru-

ment was received for record on the

79.75

.o'clock. . AM., and recorded

..12552

Y

Beneficiary

eeeey

.

+  Federol Soaowmg ®

5975

KLAMATH
Record of Mortgages of said County.

~

WM. D. MILNE

COUNYY CLERK

Witness my hand and seal of

27
County affixed.

STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.
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STATE OF OREGON
16th. . day of OCTOBER:
or as file number
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‘. REGUEST FOR FULL RECONVEYANCE: - -
‘ To be Gied only When obligotions have boan pald.

ety Tr:us.{a_;s o

"lTﬁé‘.ixﬁcieraigﬁéd is :the:‘le‘gnl‘to:d/nalr.‘ and holder ot ‘all ifdébtedness secured by the foregoing trust deed. All sums ’secured by said
trust doed have been fuily pald and waiisfied. You hereby are directed, oni ‘payment to you ol any sums owing fo you under the terms of
said frust deed or.pursuant; to sfgtute,’to ieancel. all-evidences of. indebtedness secured by ‘said ‘trust deed (which'are, delivered to you

herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and d ts fo.: e

DATED:...

Benoficiary

Do not .l‘n:'o' ar ?mey this Trust Deed OR THE NOTE which 1t socures. Both’ must be dolivared fo the trustee For
o oy

bofore ¢




