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JOHN R. JUDKINS AND OL: FERN JUDKINS, Husband and Wwife
heveby mortgage to FIRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a PFederal Corporation, here-
inafter called —Mortgages,” the following described real property, situtated in Klamath County. State of Oregor, and all lnterest
or estate therein that the mortgagor way herealfter acquire; together with the Incoine, rents and profits thezeol, towit:

Lot 26 in Block 4 of Tract 1087, FIRST ADDITION 7O BANYON PARK,
Klamath County, Oregon.

Moxtgagoxrs performance under this Mortgage and the Note it secures
may not be assigned to or assumed by anothex party. In the event of
an attempted assignment Or agsumption, the entire unpaid balance
shall become jmmediately due and payable. -

together with all heating apparatus (including firing units), lghting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used i connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mostgagors for the principal sum of

TWENTY SIX THOUSAND SIX HUNDRED AND NO/100-- - ——— -
- EaEi T C A’ AeEaT sty onthe 8th

jed
October, 1976, and the principal
TE menEns from date.
XWwwv-zwswwwﬂx}agxxx
and to secure the payment of such additional money, if any, as may be loanéd hereafter by the mortga?ee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted- "
ness is evidenced by more than cne note, the mortgagee may ¢credit payments reveived by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

principal, and interest being payable in
andtheBthda¥
ThEevast "dié on or beé

The monqug?r covenants_that he will keep the buildings pow ol hereafter arected on sald mortguied property continuously insured
against loss by fire or other hazards, in puch companies as the mortgagee may direct, in an cmount not less than the tace of this mortgage.
with loss payable first to the mortgagoe to the full amount of sald ind a. and then to the mortgagor; all policies to be held by- the
mortgages. The moriqagor hereby assigns to the morigagee all right in all policies of ir cariied upon said propert ond in case of
1088 or domage {o the property insured, the morigagor, hereby appoints the mortgagee as his agent to settle and adjust such loss or damage
and apply the procoeds, Or so much thereof as _may be necessary, in pay t of sa debted! In tho ovent of foreclosure all right
of I?c:‘f mortgagor in all policies then in force shall pass to the motigagee thereby giving said mortgagee the right to assign and, transfer said
policies. . !

The morigagor further covenants that the buflding or bulldings now on or heresfter erected upon said premises ahall be kept In good repalr, not altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete all buildings n course of constructlon or hereafter constructed thereon within_slx
monthe from the date hereol of the date fon is hereafter 3. The mortgngor agrees {0 pay, Wi due, all taxes, assessments, and chatges of every ki

levled or assessed agulinst sald premises, or upon this mortgage or the note and-o¢ the indebtedness which it secures or any transactions In connection therewith or any other
ilen which may be adjudged to be prior to the Men of this mortgage or which becomes a prior llen by operation of law; and to pay premiums on any 1ife insurance policy
whichh may Uo assigned as further secur v egularly for the prompt payment of all taxes, assessments and governmental
charges levied or assessed sgainst thi g W part of the indebtedness secured hereby remalng unpald, mortgagor will
pay to the on the date Iment: 1 yi unt, equal to 1/12 of snld yearly charges. No {nterest shall be paid mor-
tgngor on sald amount, and suld kmounts are her for the payment of this morigage and the note hereby secured.

Should the morigagor fuil to keep any of the foregning covenants, then the mortgagee may perform them, withont walving any other right or remedy herein given for
any such hreach; and a1l espenditures In that behalf ghall be seeured by this mortgage and shall bear interest in accordance with the terms of & certaln promissory note of
even date herewith and be vepayable by the mortgagor on demand. .

In case of default in the pa\{‘mem of any installment of said dobt, or of @ breach of any of the ts herein or d in the
yo¥e) i for loan ted by the mortgagor, then the entire debt horeby secured shall, at the morigagee’s option, bocome immediatoly
duo without notice, and this morigage may be foraciosed.

The mortgagor sholl the morigagee a reasonable sum as att ich the morigageo defonds or prosscates to
protect the lian horeof or to foraclose this mortgage; cmd shall pay tho alk law ond eh the cost of
searching records and absiracting same; which sums ghall be sacured h u& the decteo of foraciosure. Upon bringing
gction to foraclose this mortgage or at ony tme whilo such pi di; g pendi ) without notice, may apply for and securd
the appointment of a recelver for the mortgaged property or ony part thereof and the income, rents and  profits thorefrom.

The mortgagor ts to @ P 1 detict fud t for any part of the debt hereby secured which shall net be pald by the scle
of sald property.

ords used ia this morigage in_the prosent tense shall inciude the future tense: and in tha masculine shall include the feminine and
aeuter genders; and in the singular shall include the plural; end in the plural nhuli include the singular.

Each of the covenants and agreements herein ghall be binding upen all successors in interest of each of the morigagors, and each
shall inute to the benefit of any auccessors in inferest of the morigagee.
8th October w0 15

Dated at Klamath Falls, Oreqgon, this day of

e Lot Sl ../»';k/z’_:c‘./'wmwm

STATE OF OREGON ‘"
County of Klamath

. THIS, GERTIFIES, that on this ? day of october

e f:o(o;» me, the undersigned, a Notary Publie for said state personally appeared the vrithin named

o .
‘J¢EN' R. JUDKINS AND OLA FERN JUDKINS, Husband and Wife

ne !t’w&i} :‘:ka n;xldmﬂccﬂ person, 8 described in and who ted the within | and ucknowledged to me that m
tad the_scxfle: froely o

d voluntarlly for the purposes tharein erpressed.
TESTRENY: WHEREOF, 1 havo hereunto sst my hand cnd ofctal e B Jitveaga writien.
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Mortgagors
Mortgagee
County Clerk.
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Filed for record at the request of mortgagee on
eeoeo.Records of said County

KLAMATH FALLS

Klamath Falls, Oregon

Klamath Faﬂs,‘

LOAN ASSOCIATION OF
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FIRST FEDERAL SAVINGS AND
OGTOBER 10th 1975

Wi{. D. MILNE

ASSOCIATION OF KLAMATH PALLS

FIRST FEDERAL SAVINGS AND LOAN

and recorded in Vol.M._ 73 of Mortgages,

STATE OF CREGON
County of Klamath




