N HILLIAM R.. WYNN_and

by 1g
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thy
I~ rents, Issues, profits, water rights and other tights, exsoments or privileges now or hereafter belonging

apparatus, equipmsnt and fixtures, together with oll awnings, venetian blinds,
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TRUST DEED
THIS TRUST DEED. made this .. 9th day of.Q

12563

[ e RN ——

oher
{_and BERNICE WYNN , husband and wif

........... . 1975, between

JT, as trustes, and
a corporation crganized and

as grantor, Williara Ganona,
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oragon,
‘existing under the laws of the United States, as bensficlary;

WITNESSETH:

Ths grantor trrevocably grants, borgains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klomath County, Oregon, described as:

Lot 38 of LAMRON HOMES, EXCEPTING THERRKFROM the East 5 feat thereof,
Klamath County, Oregon, ‘

wvhich said described real property is not currently used for agricultural,
timber or grazing purposes

m’%&m&%m together with all and singul ] # heredit 1

appur
fo, derived from or in anywise apper-
taining fo the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation

floor covering in place such as wall-te-wall carpsting and lino-
gmm, shades and builtin ranges, dishwashers and other bulltin appliences now or hereafter install
escribed ! Including all 1

led in or used in connaction with the above
therein which the grantor has or may hereafler acquire, for the purpose of securing performance of

sach ‘agresment avihe,qfontor hereln contained and the payment of the sum of EIGHTEEN THOUSAND AND NO/100~==--

5--18,000.,00" ) Dollérs, with interest thereon according to the terms of a

ol
moge than one note, the beneflelary may Cre
any of sald notes or pary
83 the beneflclary mey. slect.

The
hereln thas
freo and clear of ol ‘encumbrances and that the grantor will and Wis heirs,
executors and
against the clalms of all persons whomsocver.

said. property; to keep sald property free from ajt eocumbrances having pre-
cedence over this 1 2

or hereafter constructed on sajd

{d ‘property which may by
costs |

1
times during construction
beneficlary withit fifteen days after written notice from benelficlary of such  reasonable sum to be
fact; not to remove or destroy nni buflding or imp ts now or h

constructed on sald premises; to ke

hercafter erected upon sald progerty in good repalr and to
no waste of sald premises; to

now or hereafter erected on sald premises contlnuously Insured against Joss
by fire or such other hazards as the benefictary may from time to time require,  annual statement of account but shall not be obligated or required to furnish
In & suin not less thau the origlnal principal sum of the note or obilgation  any further atatements of account.

;féured by this trust deed, In a

approved loss ‘payable clause in.favor of the beneficlary attached and with
{fteen days

discretion obtain Insurance for the benefit of the

incorporated and made part of this trust I
deed as if fully set forth herein.

h
chargea leviad or asaessed agminat safd pmgerzy, or any part . thereof, before
the same begln to L to

|
olicles upon sald property, such payments are to be made through the bepe. 808!
felary, n?o Moreunl':lu la'l'h};' grnntoxl" hereby authorizes the beneficlary to ay

sild property in the
¥y

to pay the santor shali detault in the
{nsurance promiums in the amounta shown on the atatemsnts -ubmlgeed by t‘ of
the insurance carrlers or thelr r

ance written or for any loss or damage growleg out of s defest In an fn- ity for the indeh 58 hereby secured, enter u
surance policy, and the, benetietar herghy I8 “authorired, In the event o e e e Indehtedness hereby secured, enter upon an

ca
such - {nsueance recelpts wpon the obligations vecured by this trust
;;omputlng the amount o Indeb t tl

! promiszory note of even date tzedvit}b Onayable to the
beneﬂ%g ﬁérrunidmdo by the qx‘f:u'nlogri __IZSCMI and interest being payable in monthly install of § [ i

: ) any authorized
This trust deed shall further secure the payment of such additional money,  default, any bnlw rema’ 1ng In the reserve account shall be credited to the
Lr niny, as Eg b: =°Mtlle|d hereatter by the bencficlary to the grantor or others  indebiedness. reserve fo f
- having an rest in the

T X€8,
abova described rfml]en , 88 may be evidenced by a. and other charges is not sulficlent at any time for the payment of such charges
note or notes. If the Indebtedness secure bg this trust deed !s evidenced by a8 they becomo due, the grantor shall pay the deficlt to the beneficlary ::lljlﬂn
It payments recelved by it upon - demand, and- 17 not pald within ten days after such demand, the benefi ury
of any payment on one note and part on aaother, mar ab its option add the amount of such deficlt to the principal of the
" obligation secured hereby.

. [N Y
A'm‘:ntm'i hereby covenants to and with the trustee and the beneflciary .
t :

{ - Should the grnnwr fail to keep any of the foregoing covenants, then the
he 'said - premises and property conveyed by this tru

At deed are beneflclary may at its option carry out the same, and all its expenditures therc.
for shall draw interest at the rate specitled In the note, shall be repayable by
warrant and defend his sald title thereto  the grantor on demand ond shall bo secured by the lten of this trust deed, In
this connectlon, the beneficlary shall have the right 1n Its discretion to complete

any improvements made on said premises and also to

adminiatrators shall

N make -such_repairs to sald
th ’Il'he gra\ntor covenants' and agrees to pay snld note according to the terms property as in fits sole discretion it may deem neces
ereof and,

snry or advisable,

The grantor further agrees to comply with all lnws, ordinances, regulations,
3 ditl and reatrictions affecting sald properly; to pay ali costs,
remises within slx months from the date fees and expenses of this truat, Iacluding the cost of title senrel , 88 well as
hereot or the date construction is hercafter commenced; to repalr and restore  the osher costs snd expenses of the trustee Incurred In connection with or
ptly and in good workmanlike manner any buflding or in 15 oblf;
o d 3 o

when due, all taxes, assessments apd other charges levied against
rust deed; to complete all buildings in course of

nt ou 1] and trustee's and attorney's fees actually fncurred;

ol y and pay, when due, all to appeat in and defend any actlon or proceeding purporting to nffect the secur.

for; "to allow beneficlary to tuspect Bald property at il ity hereof or the rights or powera of the benc110137 or trustee; and to pay all

3 to replace any work or materials unsai Isfactory to  costs and expenses, includlog cost of evid of title and att ‘s fees In o

flxed 'by the court, in any such actlon or proceeding in

which the beneﬂcll\r‘y or trustce may appear and in any sult brought by benc.

ep all buildinga and Improvements now or ‘f,lcl:ry to forcclose this deed, and all sald sums shall be secured by this trust
eed.

commit or suffer
eep all bulldings, property and improvements

The beneficiary will furnish to the grantor on written request therefor an

peny or to the bens.
ary, and to deliver the original policy of insurance in correct form and with It 1s mutually agreed that:

L In the event that any portion or all of said property shall be taken
1t under the right of ominent domain or condemnntion, the beneflsln shall-have

policy o? {nsurance s not ao tendered, Benellciary may in ita own ~ the right to commence, prosecute in its own namo, oppear in or defend any ace
- oy Thteh ich tobing Wt o lo sp clasty, Lo pecompromise or set on ‘of tho money.

’ ) aucl ng and, g0 elects, to require that all or any portion of the money's

;’é'&lm';ﬁl uot-canceliable by the grantor during the (.ull term of :the polley thus payable aazcom?enutlon for such taking, which are in gxcen of. the ameunt ¥e-
" . e - quired to pay all reasonable oosts, expenses and attorney's fees necessarily pald

or incurred by the ?rantor In such proceedings, shall be pald to the beneflc ary
snd applied by It first upon any reasonable costs and expensen and attorney's
fecs necessarlly pald or incurred by the beneffclary in such proceedings, and the

remiume pald, to the principal. place of business of the beneficinry ot least
rior “to the effective date of nn{ such polley of insurance. If
]

Exhibit A 18 attached hereto and iﬂ hereb-y balance applled upon the indebtedness szcured hereby; and the grantor agrees,

at {ts own cxpense, to take auch actions and execute such Instruments as shall
in obtaining such ptly upon the b y's

2. At any tlme and from time to time upon wrliten re&uest of the bene.
ficlary, payment of its fees and. presentation of this deed snd the note for en-
: dorsement (In case of full Teconveyance, for cancellation), without affecting the
ll:blllb{ of any person for the payment of the Indebtedness, the trustee may (&)
consent to the making of any map or rlnt of said property; (b) joln In anting
any gasement or creating and restriction thereon, (c) join In &n lubor?l.nnuon
. or other agreement affecting thls deed or ths lien or ctiarge hereof; (d) reconvey,
. . without wagrngty. ﬁ}‘ l?r un{hpa(rt otothe proparty, 'll‘heugyrnne:lcuh:1 At"l:y r:ggnvoyd-
ent: ance may be described s the “person or porsons legally entltle ereto” an
Whils the grantor s (o psy any and all taxes, assessments snd other the reciials therein of any matters or facts ahall be conclusive Broof of the
pay premlums on all insurance t{,ut;xfglneuwthcreof. Trustee’s feca for mny of the services In this paragraph
o §5.00.

bear interest and af

3. As additlonal securlty, grantor hereby na;lful to beneficlary during the
continuance of these trusts all rents, lssues,” royaltiea and profits of the pro.
3 amounts as shown by the statements thareof furnished perty affected by thls deed and of any personal property located thereon, lf
the collector of such taxes, nasessments or othor charges, and h of any Indebted secured hereby or In
he performance of any agreement hereunder, grantor shall have the rf ht {0 ol
P , an lect ell guch rents, lssues, royalties and proflts earaed rlor to default as thoy
¥ Pt mt;) w:&gmgedlh&rlgm ‘;?.’f’%.é""n',’: ;:ggg:d‘;;m l{»‘etlzome dug “{"’ puyablo. r,;ggn :ny ﬂ“‘“lfn:” ¢lhe gran nrbhenunder, the bene.
e TeFerve ACCo! ) @ 3 clary may at nny time without notice, efther erson
In no event to hold the benaflolary responsible for fallure to have any lnsur. L ’ d “regard & gh e RN
d

and all taxes, assessments and other charges levied or {mposed agafnst

celver t0 be appolnted by a court, and without regard to the adequacy of any
a0y sald property, or any part therest, In it own nanme aue for s.k:hwlimum?l O{
s or otharwise
to compromite and scitle with any fnsurance company and to ?NJ any  the rentin,, Inya'uu and profits, (ncluding those past due and unpald, I\:ld e:p;fy
o Jdeed, 1': ﬂacla sn{:}e, lel'u c?m and ezpenlrxdog tg eration ln;id egllecglon. lgclludlng resson-
pay torn ees, U any In nosy secu
ull 'or upon sale or other scquisition of tho property by the beneficiary after 21 the. benellolars mpan any Inde secur ore "_v‘" n‘ 'I"Chf'rd"

as the beneflciary may determine,
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$. Tho snterlng wpen end takln cosaion of sald property, the collection Gouscament ab the tiws fized by tha ement, Tho Srcatew eball
of such ronte, muu‘md profits ?t u!.‘.'”” firs and othee luwiranos pole  deliver t0 the purchaser hin douf in 4
ielon or uoz%n»uon Oor awards for an B dwt‘n of the peoperiy, 0:4 perty oo oid, bui without Gg'; eIpross o
the appliostion or relerie ereol, as aloresald, shall &0t oure or widve Ay 4o recitals in tha deed of an wote o re
fault "or notico of default horeundur or lavelidets any aot dono pursusnt to truthfulooue thereof. Ay pereoa, axclusing tuo brastee but tocludizg the
auch nokieo, aad the beacticiary, may purciate st the pals,

6 The grantor ehall wotify benelloiary in writing o2 skls cr gon- P When the Trustos sell pursuant to the powess providsd horein, th
tract for monﬂ the above dm{nbna ruptgrw and fumish ‘b"ﬁnﬂoﬁm on & irastee shmll odnw mﬂ'nwmo a5 followe:
form aapplied 13 with such personAl fpformation cosomuing the purchaewr as  th [} ¢ wnd o
would srily be required of & vew josn sppllcaat aad shall pay bamotiolary gution gsecured by the
3 sorvice charge, recorded llans subseguent to the
the trust deed as thelr [nberests eppeer in the
8 Tims 1o of the ssaence of this fustrument and wpon defauft by the ordor of thelr priority. (dz The surplus, it asy, to the grantor of the trust
grantor in flaymunt of avy indebtedress scoured bersby or o performence of Ay  deed or Lo his auceessor In Intoreat eutltied such surplus,
ercunder, the beneficlary may doclere all sums ssoured horeby {m.
dus &nd payable by delivery to the trustes of written notite of dstaul 10. For any reason permitted by law, 5o benellciery way from time to
@ trust property, which notice trustee shall to b time appolat & succeskor or successers to &ny trustos uamod hereln, or to any
) 1 aald Suocceator trustee appolated hereunder, Upon guch sppolntment and without eon-
trustes thl st deed and s voyauce to tho successor trustes, the istter shall be vested with it tl
» &nd docurenats evideaolng and dutles conferred upon any trustee hereln named or &
* trustoes 3hsll fix the time and p f th: such sppolatment and substi{utlon shali bo made hy wri
roquired by law, . by the beneflciary, mululnr seference €0 thiv trust deed
. ' record, which, when recorded fn the office of the oounty elerk .
7. After default and sny time prior to five days before the date set county or countles In which the property Js situated, shall be conclusiva proot of i LRk e S
by the Trustes for the Trusteo's he geantor or other parson so proper i of the {rustee. AR "‘[
rivileged may pay .due under this: trust deed and ! - . ) doe
he obligations seclired thered (lncluding costa avd expenses actually incurred 1. Trustee mccepts thie trust when this deed, duly executed and seknow. ; o .
in enforcing the terras of the obligation and trustce’s and attorney's foea ledyged Is mado & Publln record, & provided by 1aw, The trustee is not obligated : .
Bob exceeding 850.00 each).other than such portios of the principal &y would to notify any parly hereto of pend ng aale under eny other deed of trust or of
not then be due had no default cccurred ond thereby cure the default. any action or proceedlng fn which the geantor, bene lcl:r{' or trustee shall be »
i

party wnless such nction or proceeding fs brought by fhe trusies,

8, Afbor the lapse ¢f such time as mlg then be required ay lsw following )
the recordation of sald noties of dofault and giving of sald notice of sale, the 12, This deéd applies to, inures to the benellt of, asd binds all parties
trustee skall sell said property ut the time and place fixod by him In ¥aid motice hereto, thelir helrs, Jogatees dovisces, adminlsirators, executors, successcrs and
of sale, elther as a whole or {u se! arate parcels, and in such order as he ml{ de-  amsigns, The term “beneficlary’ shall mean ths holder and owner, Including

Be, at public auctlon to the highest bidder for cash, Iu larful movey of the i herehy, whether or not named as beneficiary
United 8tat able at the time of. tals, Trustee mng postpone salo of all or ereln, In construlng this desd and Whenever the context so requires, the meus.
any portlon of sald property by publio apnouncement at such time and placs of  culine eeuder inctudes the feminine and/or neuter, and the singvlar numbor in.
sale and from time to flme thereafter may postpone the sile by publls am.  cludes he plural,

IN WITNESS WHEREOF, said grantor hag hereunto set his hand and seal the day and year first above writter.
A

74/2’;-.., A1 //,Z: . (SEAL)

’_1‘7\/%4/!4//4;« ?7,// ' %/5;71/(.9/;\ / ..(SEAL)

STATE OF OREGON t
County of Klemmath 82,

THIS I§,TO CERTIFY that un this_Z Z) day ot Qctober 1073, batore mo, the undersigned, a
Notary,_Publi¢' In end _for sald county and state, nally ap, the within named .
W ERE IARRS TSR S tte, porene Ve, hushand. and wife
o me pemo’x)mf}ir‘n%mto be the identical individual. 8. named in and who executed the foregoing instrument and acknowledged to me.- hat.
. X ;eéu!ac'i“ ’ x;igme frecly and voluntarily for the uses and purposes thereln expressad.

A - )
V{ffERE‘OF, 1 have hereunto sst my hand and affixed myy/mio) séal re»duy and year la/
: ) Nofafy Public for Oregon C
. y commission explres: // 0 /77

STATE OF OREGON} .

County of Klemath

1 TRUST DEED
i P : I certify that the within instrument

was Teceived for record on the... 10t

day of ._QCTOBER 19.%,

{0OK'Y voE THIS at 11540 o'clock . A_M., and recorded
Yor  enconmreD in book .. M.75 on page ..12263

Grantor LADKL IN. COUN. Record of Mortgages of said County.
T0 TIXS WHIRE

FIRST FEDERAL SAVINGS & useD.)
LOAN ASSOCIATION
Beneficiary
Abter Recording Retum To: ) WM, Do MILNE ‘
FIRST FEDERAL SAVINGS ) County Clerk

540 Main St. . 2/ \
Kiamath Falls, Oregon u&( 2 N
C; - Deputy

FEE $ 6,00

That for the purpore of providing vepularly for the prompt payment of all taxes, anncasmentas, and
povernmental charges levied or assesned againat the above deacribed property and Inaursnce pree
miums while the indebtedncea cecured hereby is in excess of B80% of the lesser of the original
purchase price paid by the grantor at the time the loan was made or the beneficiary's original
appraisal value of the property st the time the loan was made, grantor will pay to the benefleciar
in additicn to the monthly payments of principal and interest payable under the terms of the nota !
or obligation secured hereby on the date installments on principal and interest are paysble an
amount equal to 1/12 of the taxes, agacesmente, and other charges due &nd payable with respect to
said property within each succeeding 12 months and: also 1/36 of the insurance premium payable wit
respect to sald property within each succeeding three years while this Truet Deed io in effect ad
estimated and directed by the beneficlary. Beneficlary shall pay to the grantor interest on said
amounta @t & rate not less than the higheet rate suthorized to be paid by banke on thelr open pes
book accounte minus 3/4 of 1%. IXf such xate is less then 4%, the rate of interese paid ohatl de
4%. Interest ohall be computed on the avorage wmonthly bdlence in the account snd shall hg‘ paid
quazterly ko the granter by crediting ¢o the @seyow sccount the emount ef the intexent dud,

’L(LL(E_ ?// Z//‘y/}%“/

Witness my hand and seal of County
affixed.




