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© CONTRACT FOR THE SALE OF REAL ESTATE
THIS AGREEMENT, made this .20 ___dayof __September 49 75  petween O-CHUTES ESTATES

OREGON LTD., herein catled Seler, and - Faul R, Zech and Ben Jean Zech i
herein called Buyer:

AGREEMENT:

Sellﬁrﬁ agrees to sell, and Buyer agrees to buy, real property and its appurtenances described as:
Lot

Block , Tract No. 1042, Two River Narth, situatsd in Section 35, T 25 S, and Section 1, T 26§,
R 7 E, W. M., Klamath County, Oregan.

PURCHASE PRICE:
Shall be paid as follows: :
{a)  Cash Price : 73995:00
(b) Down Payment: (cash check not:i %r]nert)‘ Bldwerr;g Prozi:: 5}1;01{:;& 795,00
(¢} Unpaid Balance of Cash Price cod service & e Ha y
{Amount to be financed) (line aminus lineb) House in the amount of 25200400
{d) FINANCE CHARGE = $495,00 and provide Broker with a

(e) OTHER CHARGES Hi«Oair a
(f)  ANNUAL PERCENTAGE RATE i Radio and Antana

{9) Deferred Payment Price (atd+te)
{h) Total of Payments (ctd+e}

x4

wm g 3o
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Buyer will pay the remainder of the purchase price, with i on the declini

3 i 9
cent ( 7”" %), in 120 equal monthly payments of 85,47 Dollars

aﬁd on the same day of cach succeedi%%&?&Pémﬁﬁeﬂﬂ%m%@mh%m b!l?r?cg of the purchase price has been paid to

Soller. {}f Buyer pays the entire balance within six months from dste of this Agreement, Seller will give credit for ail interest previously
paid and waive all unpaid accrued interest. Buyer may at any time prepay the entire pricipal balance without penalty or payment of the
unearned interest.) Payable at the office of the Seiler, P.O. Box 792, Bend, Oregon 97701,

’ “NOTICE" See other side for tmportant Information
‘This property will be used as principal reside
be used ag prjnciple residence. initial e
initial

75 L1 18

. Z of Truth & Lending Act). ceeemsmmme—initiai. This property will not
represents that he has personally been on the property described herein,

NOTICE TO BUYER

You have the option to void your contract or agreement by notice to the Seller if you do not receive a property report
prepared pursuant to the rutes and regulations of the Office of Interstate Land Sales Registration, U.S. Department of
Housing and Urban Development, in advarice of, or at the time of your signing the contract or agreement. If you receive
thie property raport less than 48 hours prior to signing the contract or agreement you have the right to revoke the con-
tract or agreement by notice to the Seller until midnight of the third business day following the consummation of the
transaction. A business day is any calendar day except Sunday, or the following business holidays: New Year's Day,

Washington’s ‘Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran's Day, Thanksgiving
and Christmas. ) . ) ‘ o

SELLER D-CHUTES ESTATES OREGON L7D.  BUYER

Broker Dan mvid & Aésoco 2 Ltdo » \ﬂ " £ ﬂaw/Q/

scent Laks, Ore.

Y.
General Partner
STATE (_)F OREGON

County ofy _Kamath

September 25, 1975

,.Date

Personally appeared the ab,ovehamed BARBARA A. COLBURN, General Partner for D-CH'UTELTSZ‘_ESTAT.ENAS{;"
OREGON LTD., and acknowledged the foregoing instrument to be her voluntary act. Before 1 AT

2

STATE OF OREGON
County of _g_a;“l‘ih___.

Septenber 25, 1975

Parsonally appeared the above-named
instrument to be :

Tl e - (Yo Foatate
G Usrch Che =

My Commission expires:




Warranty of Possession: - .

Buyer shall beentitled t possession of ssididmisés on the date of this cBATHIct and shall have the right to reimain
in possession so leng as Buyer dy net in defautt undey the gpans of this gontract,
Buyer's Inspection: o d ! '

Buyer has purchased the property solefy upon Buyer's own personal inspection and in its present a6tus! condition
and has not relied vopn any warrentics or reprasentations made by the Sellsr, ar by any wgent of the Seller.
Warranty of Title: ‘ o

Seller warrants snd represents to Buyer that Seller owns the property ir: fee simple free from all encumbrances
except subject to restrictions in the patent from the United States Government and the State of Oregon, restrigtions in
the dedication of the plat, the regulations and rules of Kizmath County, and restrictions of fecord in the official fites of
the County Clerk of Ktamath County. - '
Payment of Selicer’s Liens:

Seller warrants that Seller will make all payments on any contracts, mortgages, liens, judgments or other encum.
brances B‘uvstanding which Seller has incurred during or prior to this contract as the same fall due except this year’s
taxes, a@l)ifutUn the cvont of Saller’s failufe' o4t td, Buyat shall have the right to make such payments and take
credit on this contract at Buyerds 0ption. e+ <=2 rp weyen o it ty . ,
Paymentﬁof.ﬁx&g&nd Other Liges:., PoAEE e mpal ) ‘ o .

"7 Buwgr witkpay alf liens which Buyer perinifs or whg'cgwgna . be lawfully impaesed upon the property promptiy and
before the ame dr any part thereof become past due. Iny the'edent that the Buyér shall allow the taxes or other acsess-
ments upon the praperty to hecome Yalidguent-8F sivall fail 13 Pay-any lien or liens imposed or permitted upon the
propergyl"faspgg\y Pel:come due, the Seller without obligation 10 do so, shall have the right 16 pay the amount due and to
add said unttto the contract balance, 10 bear interest at the rate provided herein.
Removaﬂoﬁ' mprévbments: -

" e o Ne improvements placed on the property shalt be removed before this contract is paid in full,
Use of Property: o nop b

Buyer agrees nbt to abuse, miguse or(\\f./as,vtg 'gi]g‘grogegtyﬂ reai vagr_,sgna),,a escribed in this contract and to main-

tain. the property in good condition. *' AR A L

. Selter warrants and represents to Buyer that Selfer has obtained prefiminary subsurface sewage disposal approval,
Seller further. warrants to Buyer that it during the first year after this pruchase Buyer can not ebtain an individual
approvat on said lot Seller will make full refund of ail monies to Buver. Seller further agrees 1o pay the cost of well
dritling beyond a depth of 5Q°, if water is not obtained 4t a higher levef.
Rosds: i P - k R ’ -

‘Seller will' maintain dedicated roads in subdivision “Until January .1, 1976 but riot including snow removal.
Buyer’s Deed: ) . ‘

When the Buyer pays and performe this contract in full, Seller shall give to Buyer, or Buyer’s heirs or assigns, a
good and sufficient warranty deed conveying good and merchantable title in fee simple, free and clear of encumbrances
excepting liens and ‘encumbrarices ‘suffered or permitted by the Buyer or Buyer's heirs or assigns and subject to
restrictions in.the patent from the United States Governinent and the State of Oregon, restrictions in the dedication of
the piat, the regulations and rules of Klamath County, and restrictions of record in the 6fficial files of the County Clerk
of Klamath County. L o PR . o
Seller's Pemedies: B e Lo y o -

"Time is of the essence of this contract and Buiyer agrees o promptly make all payments when duie and to fuily
and promptly perform all other obligations of this contract. In the event of default by the Buyer upon any of the.terms
and conditions contained herein and after 30 days written notice of default by Seller: © P

(1) - Seller may declare this contract terminated and at an end and upon such termination, all of Buyer's right,
title end interest in and to the described property shall immediately cease. Seller:shall be entitled to the immediate -
possession of the described property; may forcibly enter and take possession of said property removing Buyer and

“his effects; and all payments theretofore made by Buyer to Seller and al) i provements,or. fixtures placed on the
described property shall be retained by the Seller as fiquidated damages,or-in thesdl@fdative, ~LVA % g

“(2)- - Seller may, at his option, declare the'entire unpaid princig,al,bala 66,0t the pugchase pricewith interest there.
on at once due and payable, and foreclose this contract by strict fofeBlosiire in equity; and uopn the’filing of such
suit all of the Buyer's right, title and interest in and to the above-described property shall immediately cease. Seller
shall be entitled to the immediate possession of said property: may forcibly enter and take possession of ‘said”
property removing Buyer. and his effects and.all- payments theretofore made by Buyer to Seller and all improve-
ments or fixtures placed on the described real property shall be retained by the Seller as liquidated-damages; Such -
right to possession in the Seller shall not be deemed inconsistent with the suit for strict foreclosure but shall be in -
furtherance thereof; and in the event Buyer shall refuse to deliver possession upon the filing of such suit,:Buyer, -
by the exécution of this contract, consents to the entry of an interlocutory order granting possession of the
premises to the Seller immediately upon the filing of any suit for strict foreclosure withob tHeHecessity of the
Seller posting’a bond or having a receiver appointed, or in the alternative. .

-{3) _Seller shall have the right to declare the entire unpaid principal balance oftthe purchase-priceiwitty interest
thereon at 6nce due and payable, and in such event, Seller may either bring an action at law for the balance due;
thereby wa'iying the security, or in the alternative, may file suit in equity for such unpaid balance of principal and

interést-#nd have the property sold at judicial sale with the proceeds thereof:spplied to the'court éosts of such
suits, atferney's fees, and the balsnce due Seiler, and may recover a deficiency judgment against the Buyer for any
unpaid balance remianing on this contract, '

(4) In aodition to the aforementioned rem
Payment of Court-Cost: .~ -p ot o ; '

If suit or action is institued to enforce any f, the provisions of this contract, the prevailing party shall be entitled
to such sums as the court may adjudge reasonable as attorney’s fees in said suit or action in any. court including any
appellm:&:p‘u(ut}m gddition to costs and disbursements provided by statute. Prevaiting party shall.also:recover cost of
title report, " T T R e T K e
Waiver of Breach of Contract: S : dtama i P

The parties agree that failure by either party at any time to require performance of anhy provision of this contract
st;il\:i:gnno way. affect the right o enforce that prcvisign or be held a waiver q((‘emf sx:_t_:‘ssq%eggrtt);%pg!}‘:qf any such
n . PR IR TR () N A e N b SRR

edies, Seiler shall have any and a!l other remedies under the law.

o :

dor™ povd oy s W8 e

STATE OF OREGON; COUNTY OF KLAMATH; ss.
Flled for record Wrieguasters:

this 0 o73_ ot 11340 o'clock ...A M. and duly recorded in

Vol. . , of ___DEEDS on Page ..125%

I} D Al L 22 .
tet 7 ( / to. TEES 6.00 , MM, D. MILNE, County Clerk
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