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TRUST DEED e e S e
THIS TRUST DEED, mode this 29thday of . .Sephember A 1973, between
S ELDON N, ALT and LYDIA ALT, husband and wife L
grantor, Williem Ganong, Jr. , as trustes, eand

FIRST FEDERAL QAVINGS AND LOAN ASSQCIATION of chxmuth Falls, Oregon, ¢ corporation orgonized end
existing under the lows of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably gronts, bargains, sslls and conveys to the trustee, In trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 14 in Block 1 of Country Green according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon.

N
S which said described real property is not currently used for agricultural,

©: timber or grazing purposes
WWWHW K eE¥ %, togother with all and singular the ta. hereditaments,

nts, issues, profits, water rights cmd other rights, e«somems or privileges now or hereafier belonqlnq to, derived irom or in anywise apper-
taining . to the above described p and all hting, heating, ventilating, air-conditioning, refrigerating, watering and {rrigation
C:Gppcn‘ams, equipment and ﬂxluras, together with oll awnings, venetln blinds, floor covarlnq £n place such as wallto-wall carpoting and lino-
eum, shudss cmd bulllln 1anges, dishwashers and ather builtin 1 now or h lled in or used in connection wilh the above
— ¥ all i thoroln which the grantor has or may hereufter acquire, for the purpose of securing performance of

f':,ecxch agresmont of the grantor hereiln contained and the payment of the sum J'WENTY EIGHT THOUSAND EIGHT HUNDRED

,,,,w 28, 800 00 ) Dollars, with 1 th ding to the terms }éiNP ppgt?l{s}rg note of even dulazgagawgs payable to the
beneﬁcim-y T crder aBd made by the qrmtor..,;glncipnl and interest being payable in monthly installments of $ ) <2 i

any authorized

Thl tmat deed lh&li farther securs the payment of such additfonal money, default, any bnla:ﬁﬂ remaining {n the reserva account shall bs credited to the
bo loaned heresfier by. the bcneﬂcinry to the grantor or others indebtedness, 1 reserve account for taxe
lmvlng sn lnterest in the ahove described ertf as may be evidenced by a  and other charges |s not sufficient al any ume for the payment of such charges
noto or notes. If the Indebtedness secure this trust deed is evidenced by a8 thg become due, the grantor shall pay the deflcit to the beneficiary upon
- " mots than one note, the beneficlary may cre it paymenta recelved by it upon demun d: and If not peid within ten days after such demand, the beueflciary
-, any of said notes or.part of any payment on one note snd part on another, Y ite option add the amount of such deflclt to the prlnclpnl of the
s ',he beneticlary, may elect. obligation sr-cured hereby,

The xnntor hereby covenants to and with tho trustee and the bene(iclnry Should the Ernnmr fail to keep tm‘y1 of the foregolng covenants, then the
hereln that the said premiscs and property conveyed by this trust deed’ ar henetleiary may at its option carry out the same, and all its expendlturu there.
free and clear of all encumbrances and that the grantor will nnd his helra, for shail draw Interest at the rate specified in the note, shall be repayable by
executors and administrators shall warrant aad defend his sald titie thereto  the grantor on demand and shell be secured by the lien of this trust desd, In
against the claims of all persons whomsocver, - this connection, the beneficlary shall have the right in its dlscrction to complete

-~ Any fmprovements made on said premises and also to make -such repairs to said

The grantor covennnts and agrees to pay sald note eccording to the termn - property as in its sole discrction it may deem necessnry or udvisable,
thereof nnd. when due all taxes, assessments and other charges levied against
sald property; to keep said rnperey free from all encumbrances having pre- The grantor further agrees to comply with gl laws, ordlnnnces. rcaulatlonu,
cedence over this trust deed; complets ali bulldings In course of construction  covenants, condltlons and restrlctions aflecting sald property; to Ra all costs,
or hereafter constructed on said premises within six months from the date feez and expenses of this trust, including the cost of title search, 4s well as
hercol or the date construction Is herealter commenced; to re air and restorc  tho other costs and expenses of the trustee incurred In connection with or
promptly and in good workmanlike manner any bufldin mprovement on in cn!orclnF this obligation, and trustee’s and attorney's fees actually Incurred;
2al@ property which may be damaged or destroyed an ;u when due, all  to appear {n and defend any sction or proceeding purporiing to affect the secur.
costs ‘incurred therefor; to sllow beneficlary to inopect sald property at all ity hereo! or the rights or powers of the bonenclm'{ or trustce; and to pay ali
times during constmctlom to replace nr work or materials ucsatisfactory to  coste and expenses, lnclud!ng cost of evidence of titlc and attorney's fees in a
beneficiary within fifteen days after wrltten notlcc from benetlclary o! ‘such reasonable sum to be fixed by the court, in any such action:or proceeding In
fect; not to remove or destroy nni bulld!n% no' which the bencncln? or trustee may appcar and In any suit brought by bene.
constructed on sald premises; to keep all u|ldlngs and improvements pow or ticiary to forcelose this deed, and all sald sums shall De sccured by this trust
herenfter erected upon said pro erty in good repair and to commit or suffer  deed,
no waste of sald premises; to keep all bulidings, property and improvementa
now or hereafter erected on sald promises continuously Insured sagainst loss The beneficlary will furnish te the grantor on wrltten request therefor an
by fire or such cther hazards as tha beneficinry may from time to time require, annual statement of account but shall not be obligated or required to furnish
In ' a sum not less than tho orlgln:l priucipal sum of the note or obligation any further utatemenu of account.
secured by this trust deed, [ or to the bene-
ficlary, and to dellver thle orlslnnl policy ?t l'nsu\;’anc? in correct g]or';n an‘ij wlt}lll It ts mutually agreed that:
nppruved lau pnyablo clause In ruvor of the bene! Iclary (attached an l:rit . ghm |")'\§ ev{ent smﬁ :,,y ;l;orﬂon ox;’ all otfl ul%hpr%pert Ishnl r}m“t.aken
) under tha right of eminent donialn or condemnation, the beneficiary shall  have-

}’",‘,‘,’,,,:‘;,,3“’,,“3,{,"“‘:2 d:,!’c of MK, 'Mh Ilcy o m'um?“ own the rlght to eommence, pronecucu in 1ts own name, appeer in or defend any nc-
n insurance for the benem of the bena(lclnry. l h i "L Lol tngs, or {"‘m"' gﬁeﬁﬁ“%’%ﬂt”n‘ﬁ' ;“"";9'““‘“’" “;"i;"““n with
9 such taking and, 80 elects, r any portion of the money's
obm,,h&.m" cmcellnbln by the grantor duﬂn‘ the fult teraof the W"W Ghua pa nlélew a8 com| enlnuon for luch taking, whlch are in axcl.u of the nmount l;le-
: E . . - - “ quire 8 6l
or {ncurr gy the grantor in aucﬁ proceedlngl. uhnll he pald co the baneﬂc‘l’ary
TR R e s A S e ornes 8
vy s : ees necessarily pald or Incurre e bene Ary n such proceedings, and the
Exhibit A is attachad hereto and is heraby balance applled upon the Indzbtedness secured hereby; andpb TaSgor agrecs,
N -at {ts own expense, to ake such actions and execute Auch Inutruments a3 shall
incorporated and made part of this trust be Hocossary in such comp promptly upon the beneflclary’s

i t forth herein. 2. At any tl 4 from &1 t 1t A
deed as if fully set fo g gy, Ut $5d Trom, tne to e upon, wrlbicn rogamst of the beue-

At

ARG

e

dorsement {in cazs of full y for ) wn.hnut affecting the
Uabllity of any person for the d the frustec may (a’
coneent to the making of any map or l t, at aald property, {b) Joln In granting
any easement or creating and vestriction thereon. {c) join In any subordinat
. or other agreement atfecting this decd or the lien or ehlrge hureo
without wnl;nnty. lgl :r an h”‘."" of the property. 'll'h | uu d th bgg,nve(i
e described as the “person or persons legally entitled thereto” ang
charlov;l hl%:te':!mor‘r ::‘n-'gueld' :gnlﬁ: :I’Hi ;nrg ':'lt!yu::. 'ln‘u;:.r'tne&:re%?,d b‘l‘,ﬁ,‘; the recitals thercin of any mnb&-u or fn&n ahelt be zonchmve ronf of the
s
he mame begin fo besr interest and also m péy premiums on all Insurance :m“ﬂglng;soothereof Trustee's fees for any of the services In this paragraph
cles upon eaid property. such payments are to be made through the beno- .
fomry. na aforesald, The "grantor hereby suthorizes the hcncﬂelary to 3. As additional necurny grantor hicreby assigns to beneﬂclnry during the
gll taxes, assesaments and other charges fevied or jmposed agaln: continuance of these trusts all 1 rents, fasues, royalties and profits of the
lnd Wolwrty in the amounts as shown by the statoments thereof furnlahed perty affected b{ this de cd and of any rpmunal propmy located Lhereon.
by the colleztor of such taxzcs, sasessments  or other charges, and to {ny the anm shell del nult In the payment of
fnsurance premiums in the smounts shown on the statements submitted. by
the lnlurnnco carriers or thelr reprelentntlvu, and
.bo-mw to withdraw the sums which may bs required from beeoma due and payabla. U
he reserve account, If sny, established for that purpons, "Tho grantor agrees  ficfary mny at nny umu with poraon, b 0
in no event to hold the bayeficla responsible for tailure to have say Insur-  coiver to ba ap) dy a courd, snd wlthout regard to {ha adequacy M any
ance written or for any loss or damage growing out of a defect In any in- sncurlty for thu lndebu ness hereby secured, enter upoa snd take pospession of
surence policy, and the heneﬂelnr{ hereby {s authorized, In the event of ald proparty, or any part thereof, in Its own name sue for of otherwise coiloct
loss, to compromise and settle with any Insurauce company sad 1o A P‘{ nny the rents, (ssues and profits, Inoluding those pust dus and unpald, and apply
such insursnce recelpts upon ﬂw obligations lecured by thll mm, the same, less ooats and expenscs of operstion snd collsctio, |ncludln: reason.

computing the amount ol able attorney's fees, upon nny lodehtedness secured hereby, «nd In nnch o
il %r ugon sale or other loqullluon cf the pmpeny by the bennlldury Mu-r a8 ﬂﬁo beneflciary g'myw duwn’n ine. 7 M"




12572

4. The enterlug upon uﬂ takin, tg pouowon of uld property, tno oollentlon  gouncomant &t the tice ﬂzoﬂ shu precoding postyosomant. The
of sxeh ronts, lauss awl profite aod othat {naurants pol-  deliver Lo the purchaser his dosd in form as rcqm by lav, mvmn ﬁn R-
iclu of compensation or awards lor uad 3 (? ot ﬂmu c of thn propcny and  perty a0 sold, but without any coveuoni or l.d.
the application or releass thar ¢ apy de.  recitals fa tho deed of any mriters or mm -h il ulunln pmo(
fault or notloe of dafauit hmundef or luvn'fdah any m dom pununt te  truthiulness therool. Any pareon, excluding uu Lruntes but including the mw
such wotice, s0d the bencticlary, mey purchise st the sale,

8, The grentor ehall motily bLeneficlary I writing of svy sele or eon. 0. When the Truntes selis purtuant o tho powers providsd berim, the
tract for lm ot the lbov desoribed property and lumloh bmd‘lclm o i. trustee shall ‘ ply the proovods of the irustee’s wu as foliows: (1) To
form uun&n the ¢ tele jncluding the ocomopensa s trustes, and a
wonld uﬂ: he requlnd of & usw ioan spplicant sud shall pay banmdarr reasoneble char e by tho attoruey., (2) To the obllcn.on ssoured by m
& servioy charge. {ruat deed, $ ail peraons having recorded lons subsequoest o the

{nteroats of the trum.-e ln the trust deod as thelr inforests ppost In the

6. Time {8 ot the chacnce of this Instrument and upon dofsult by the  order of thelr prionty. f The surplus, {f &3 io to the granior of the trust

grantor In psyment of :;ny indobtedness lacx:ir:g );:rqub u‘xl- in p:&mn&gca ot Any decd or o his aucceator la interest entltled such surplus.

A ums

mediately dus and rnynble by dellver.v 0 t.he trutee of written notlcs of dehult 10. For aoy rcason permitted by Iaw, tho beneticlary may from thm

and election to ul the truet property, which notico trustee ahul causs $0 be tme sppolnt & successor Of Jucteasors Any ruotes pamed hmln, oF to any

dui ly filed for record. Upon delivery of sald notice of defsult snd electlon to o trusteo Upon h and without con.

the beneficlary shall deposlt with the trustee thie truit doed and &l promluory veyancs to the successor trustee, the iatter :hnll be veated with all ttle, powers

notes «nd documents evidencing »xpenditures secured neroby, whetoupen the ard dutfes oonferred upon &n; e' trusteo hereln named or urpoln.ed hcreuuﬂor Rach

tristecs shali ﬂx the time and place of saic and give notice thereof o8 thea  such appointment sud lulml ution shall be made by written lnlbmment cxecuted

required by law. by the beneﬂclnry. wnulnin{z refercnce to thla trust deed snd plaocs of
record, which, when recorded fn the office of the county clerk or n.corder of the

7. After default and sny time prior to five days befors the date set  county or counties In which the property e situated, shall be conclusive proo? of

the ‘lrurtee for the Trustec's sale, the grantor or other pereon 30 proper &ppolntment of the successor trustee,
rlvlle cd may pay the entire amount then due under thls trust deed and
¢ ohiigations secured  ¢h ereb!v1 (lncludlnz oosts and expruuel sctuslly incurred 11, Trustee accepts <his trust when this deed, duly executed and acknow.
in enforcing the t erml of the obiigation and trustee’s and attorney's fees jedged is made & E“b"o record, as brovided by law, The trustee is not obligated
not exceeding 830.00 each) other than such portlon of the principal an would  to uotify any party hereto of pendlng sale under eny other deed of trust or of
not then be due had no defsult ocourred and thereby cure the default. any actfon or proceeding in which the granter, beaeficiary o trustee shall be a

party unless such action or proceeding is brought by fhe trusm.

8. 'Afier the lapse of such time s& may then be required by law followiug
the recordation of sald notlce of default and giving of sald potica of asle, the 12. This deed applles to, loures to the hcnem of, and blndl Al purﬁen
trustee shall pell sald propen nt. the time and pluce fized by him in sald notice  horeto, their heirs,
of eale, efther as a whole o arate parcels, and jo such order as he may de. assigns, The term “benefictary” shall mesn the holdar end owner, lnc\udlng
termine, at public uuctlon m the {;lghcnt bidder for cash, in lawful meney of the tedgee, of the note secured herehy, whether or not named as & beneficinry
Unlt-ed Statcs, L{ le at the time of. sale, Trustas ma poatpone sals of all or erein, In construing this deed and whenever the context so requires, the mue.

portion of said p by public guch time and placs of  culine gender includes the feminine and/or meuler, and the singulsr number lo.
ne and from time to time thareamer may pontpone the sple by publis an.  cludes the piural,

IN WITNESS WHEREOF, said grantor has hereunio set his hand and seal the day and year first above written.

/%1 L7 (XA sean
'\..,17 M .

STATE C}FmOREGl?N ; - _—%7“4&:‘”—//&&*-(8%

unty of Klamat

THIS 1S TO CERTIFY that on uu___‘i_ day of September DOLOQPW 1973 vefors me, the undarsigned, a

in and for sald county and state, personally appoared the within named.
A d LYDIA_ALT, husband and wife

knqwn to be the Identical individual S named in and who executed the foregoing inatrument and acknowledged. to me that

thoreln pxpressed.
)&d/;:ﬂ iba day and year last g

i

J Notafy Public for Oreqon
(ﬁw » o o B My commission explres:  / /s @

'u.u-'

"'f‘“t
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Locm No. STATE OF OREGON} cs

County of Klamath
TRUST DEED

1 certify that the within instrument
was recelved for record on the %r,h
day of OCTOBER
(bON'T Use THIS at.12302 o'clock P M., and recorded
von raconding in book ... .on page 12571

Granter LABEL IN COUN. Record of Mortgages of said County.
TC TIES WHERE

FIRST FEDERAL SAVINGS & vees) Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficlary

WM. D, MILNE
Afer Recording Return To:
FIRST FEDERAL SAVINGS County Clerk
540 Main St. )
Klamath Falls, Oregon

That fnr thu purpose of. providing regulnrly fns rho prnmpt payment of all taxes, nsuounmcntn. and
governmental chargee levied or seseased against the above dencribed property and fnsursnce pre- !
miums while the indebtedness scecured hereby s in excess of 80% of the lesser of the original .
purchase price paid by the grantor at the time the loan was made or the beneficlary's original
appraisal value of the property at the time the loan wae made, grantor will pay to the benefkclary
in addition to the monthly payments of principal end interest payable under the terms of the note’
or obligation aecured hereby on the date installments on principal and {nterest are payable an 'ﬁ-
amount equal to 1/12 of the taxes, assessments, and other charges due and payable with reapect tg
said property vwithin each succeeding 12 months and also 1/36 of the insurance premium paysble vl,
respect to said property within each succeeding three years while this Trust Deed i in effect 88"
estinated and directed by the beneficiary., Beneficlary shall pay to the grantor interest on said
amounts at & rate not lesz than the highest rate authorized to be paid by banks on their open pap
book sccounts minue 3/4 of 1%. If such vate is less than 4%, the rate of interest paid shall de
&%, Iaterest shall be computed on the average monthly balamce in the account and shaill be peid
guaztesly to tho grantes by creditimg to the cocrow sccount the smount of the fmtomest dua,

dgafm PA B N




