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THIS MORTGAGE, Made this
by ... SHIRLEY PLYNN aka Shi

....Mortgagor,

1

%‘Imt said mortgagor

AiEE

5

e e Mortgages,
WITNESSETH, , in consideration of THO. THOUSAND. EIGHT HUNDRED
FIFTY ' No/lo"“"""""'"""‘"‘ TITNTTTEDollars, to kim pad by said mortgagee, does hereby
administrators and assigns, that cer-

.............................................. County, State of Oregon, bounded and described as

o s

grant, bargain, sell and convey unto s&it{l mortgagee, his heirs, executors,

f

follows, to-wit;

i
!,
|
|
Lot 11 in Block 71 of KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT,
PLAT NO. 3, According to the

official plat thereof on file in the
office of the County Clerk of Klamath‘County, Oregon,

Bubject to: Reservations and restricti

Ada Parsons Sparretorn, a widow, to Henry 0. Cox, John E. Cox and
Charles E. Cox, dated June 9, 1936, recorded June 11, 1936 in Deed
Volume 106 page 459, records of Klam

i
ons contained in deed from

7797

Reservations and restrictions contained in the dedication
—= of Klamath Falls Forest Estates, Highway 66 Unit, Plat No. 3.
ff Declaratimn of Establishment of Conditions, covenants and
. Restrictions Affecting Real Property between SEC Co., Inc., an Oregon
b corporation, developer and Curtis Blaustein, Dated June 11, 1965,
i; recorded June 24, 1965, in Deed Volume 362page 400, records of Klamath
P County, Oregon. :
2, Any and all existing easements and rights of way of record.
» Contract of Plumb Water~-well System, including the terms
and provisions thereof, between D, Donald Plumb,

seller, and James L,
Flynn and H. Elmer Flynn, buyers, dated May 10, 1972, recorded October

7, 1974 in Volume M74 page 13096, Microfilm records of Klamath County, Orggong
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
‘or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said Premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.
TO HAVE AND TO HOLD the said premises with the
heirs, executors, administrators and assigns for

ever.
This mortgage is intended to secure the payment of...q....... promissory note....., of which the
following is a sishstantinl ronvs

appurtenances unfo the said mortgagee, his

$.2,850,00....

................................... , September.30.
er) we, jointly and severally, promise to pay to the order of
CQ..r..Bn_Oregon. corporation

...................................... TGAGE

- . an e 4n s oy

............ DOLLARS,

with interest thereon at the rate of 9.9 . percent per annum from September}‘, VA until paid, payable in
antle -.installments of not less than 560,42 ... in any one payment; interest shall be paid monthly
x?sxn W the minimum payments above required; the first payment to be made on the. 30th. day of.. Octobe
19.. 7 2., and a like payment on the .30t

interest has been paid; if any of said i

and

R

BN VA2 ¢ S day of, . moOth ... ... thereatter, until the whole sum, principal and
allments {s not so paid, Sﬁ:?}r}ciggpt{}xsaterest to become immediately due and collectible at the
te is placed in the hands ot an attorney for collection, !/we promise and agree to pay holder's
sts, even though no suit or action is filed hereon; however, if o suit or an action is filed, the
shall be tixed by the court, or courts in which the suit or action, including any appeal therein,

A/aAMShirleywnlynn

amount of such reasonable attorney's fees
is tried, heard or decided,
* Strike wards not applicable.

FORM MNo. 217—~INSTALLMENY MNOTE, SN

Stovens-Ness Low Publishing Co., Pertland, Ore,

comes due, to-wit; .

Tho date of maturity ot the debi secirei by this mortdage ia the date on which the Iast s

cheduled principal payiment be-

And said morigagor covenants to and with the mortgagee,
ssized in tee asimgple of said premises and has a valid, unencumbe

hig heira, executora,

administrators and assigns, that he is lawfully
red title thereto

that he will pay said note, principal and interest, according to

id he will pay all taxos, assessmonts and other charges of every
or assessed against said property, or this mortgage or the note above described, when dus and pay-
ablo and belore the same may become delinquent; that he will promptly Pay and satisty any and all liens or encumbrances that
are or may become lieas on the Premises or any part thereof suporior {o the lien of this mortgage; that he will kaop the buildings
now on or which herealter may be erected on the said premisea continuously insured againgt lo3s or damage by firs and such other
haxards as the mortgagos may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a y or i ptable to the mortgages, with loss payable first to the mort-
£agdes and then to ths morigagor as their respectivs interests may appear; all policies of insurance shall be doliverod to the mort.
dagee as soon as insured. Now if the mortgagor shall fail jor aay resson to procure any such insurance and to deliver said policies
to the morigageo at least filtean days prior t the expiration of any policy of insurance now or herenttor placed on said buildings,
at mortgagor's expense; that he will keep the buildings and impr on said premi

f . At the request ol the mortgages, ths mortgagor ohall
join with the mortgngee in executing ons or more financing statements pursuant to the Uniform Commoreial Cede, in form satie-
factory fo the mortgageo, and will pay for Hling the same in the proper public offico or officos, as well as the cost of all lien
cearches made by liling officors or ssarching agencies as may be deemed desirable by the mortgagee,




The mortgsgor warrants that the procesds ol the loan represented by the sbove described note and this mortigage are:

Ca)¥ pricarily for mortgagor’s personel, femily, household or agricultural purposes (ses Important Rotice below),

(b) for an crianization or (even it mortdagor is a natural person) are for business or comrmercial purposey vther than
sgricuitural purposes.

Now, therefore, if said morigagor shall heep and petiorm the covenants herein contained and shall pay szid noto sccording
to its termas, this conveyance shall ba void, but otherwise shall remain in lull force ag » mottgage to secure fhe performasnce of
all ol said covenants and the payment of said note; it being sgreed that a lailure to perlorm any covenant herein, or il @ pro-
ceeding of any kind be taken to foreclose any lien on suid premises or any poré thereof, the wmortgagee shall have the option (o
doclare the whols amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore.
closed at any time theresftar, And if the mortgager shall tail to pay any taxes or chargea or sny lirn, encumbrance or insurance
premium sy sbove provided for, the morigagee way at hiy option du so, and any payment &0 made sholl be added to and becomo
a part of the ‘debt secursd by this mortgage, and sliall bear intercst at tho sume rafo an said note without walver, however, of
any right arising te the mortgages for breach of covenant, And this moriguge may be loreclosed lor principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglocts to tepay any sums sv paid by the mortgages. 1n the event ol any
suit or action being instituted to foreclose this mortgage, the mortgagor agrews to pay all reasonable costs incuired by the muort-
gages lor title reporty and title sedrch, ail statutory costs and disbursements and such lurther sum as the trialf court may adjudge
reasonable an plaintifi's attornsy's lees in such suit or action, and il an appesl is taken f{rom any judgment or decree entered
therein mortgagor further promises to pay such sunt gy the appellate cours shall adjudge reasonable ax plaintil's attorney's lees
on such appeal, all sums to be secured by the lien of this mortgnge and included in the decree of foreclosure.

Each and all of the covenants and agreementy horein contained shall apply to and bind the heity, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively,

In case suit or action is commenced to foreclose this mortgade. the Court, may upon motion of the mortdagee, appoin' a
receiver fo collect the rents and profity arising our of suid premises during the perudency of such fureclosure, and apply the sanwe,
after tirst deducting all of said receiver's proper charges amd expsnses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mwortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to meun and include the plural, the masculine, the feminine and the neuter,
and that gencrally all gramematical changes shall be made, assumed and implied to nmke the provisions hereol apply equally to
corporations and fo individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above

written.
X R
..... ,1\-///'-—4&4/2? &‘\

*IMPORTANT NOTICE: Delate, by tining out, whichever warranty (a) or (b} is not ep-
licable; if y {a} is licable and If the mortgegee is a treditor, as such word
is defined in the Truth-in-lending Act and Regulation Z, the morlgagee MUST comply
with the Act ond Regulation by moaking required disclosures; for this purpose, if this
instrument is to be a FIRST llen to finonce the purch a dwelling, use St N
Form No. 1305 or aquivalent; if this instrument is NOT to ba o first fien, vio $tevens-
Nass Form No. 1305, or equivalent.
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5994

or as file number
Witness my hand and seal of

I certify that the with;’n instru-
County affixed.

ment was received for record on_the

day of
0.

STEVENS-NESS LAW FUB. CO.. PORTLAND, ORE.

County of... KLAYATH.........
Pacific West Mtg. Co.

COUNTY
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Wh. D, MILNE

Pacific West Mort
Record of Mortgages of said County.
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STATE OF OREGON,
10

at

P

1.

STATE OF OREGON,

County of

BE IT REMEMBERED, That on this.. 3U%0.__. . day of......Senkember. . ... , 1975,
before me, the undersigned, a notary public in and for said county and state, personally appeared the within

Shirley Flynn

known (0 ‘me th ntical individual. ... described in and who executed the within instrument and
acImoﬁIe&E\ed to ‘mé that executed the same freely and voluntarily.
FOUST ) e IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
w i . nd year last, above fitten.

7

Notary Public forOregom— .

My Commission expt'tes.,.g Y4
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