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This Agreement, made and entered on the 53?{41 day of

January, 1974 between JERRY R, HAILEY and JAMES R, HARMONING,

WITNESSETH:

Whereas, the parties have carried on the business known

as ARCTIC AIR HEATING as a partnership,

Whereas, the partners are possessed of certain partner-

ship property, and

Whereas, it has been agreed between the parties that the
partnership shall stand dissolved as of the_éQSI day of January,

1974, and it has been agreed that as from that date the business

IS 0T I Py 2 20

shall belong to and be carried on by Jerry R. Hailey, the continuing
partner, solély, and that the share of James R. Harmoning, the re-
tiring partner in the assets, goodwill, and accounts receivable,

shall be assigned and made over to the continuing partner on his

taklng upon himself the whole of the debts and llabllltles of the
.partnershlp whlch are outstandlng, on the E”Sf day of January,

 el974 and paylng to . the retlrlng partner, hlS share and 1ntere tﬂ

in the partnershlp, and the assets and goodw1ll aS the same stood‘

on that day, and

- Whereas, the assets and goodwill of the partnership in-
terest of the retiring partner therein has been ascertained to be
in the sum of THREE THOUSAND and NO/100 ($3,000.00) Dollars,

‘Now. this agreement'witnesseth;»that in pursuance of the

agreement in this behalf, the partles do hereby declare that the -
partnershlp between them  shall be con51dered as determined and

stanc‘l dlssolved from the BIS't day of January, 1974, a'nd that in

’pursuance of the agreement .and 1n consxderatlon of the premlseS"'
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transfers to the continuing partner, his executors, administrators,
personal representatives and assigns, all the part or share and
interest whatsoever of him in the retiring partner, of and in‘the
partnership property, to-wit: stock in trade, book and other

debts, credits, contracts, assets, effects; profits of the partner-

ship, to hold all the said premises unto the continuing partner,

his executors, administrators, personal representatives and assigns,

absolutely, with the exception of one 1973 Jeep vehicle, ID T&ﬂ‘-’ézﬁ){"

PO“‘QG(Q , which shall be the property of the retiring partner and

the retiring partner shall pay the encumbrance thereon and save

the continuing partner harmless therefrom, .

On the_consummation of the contract, the name of the

retiring partner shall be discontinued in connection with the said

business by the said firm or its successors.

On the payment as aforesaid by the continuing ﬁartner to
the retiring partner, the retiring partner shall not be entitled
to any drawings ox proflts from the 315‘& day of January, 1974,

nox shall he be llable for any losses from sald date
'It is ag ed as to any actlons at law now pendlng 1n

vfavor of or. agalnst sald £1rm, the contlnulng partner.shall be en--

titled to all the proceeds therefrom and bear any ‘losses, damages,

or expenses that may accrue.

The parties agree that they will execute and deliver any

Cfurther documents ox papers necessary oK proper to consummate the

“transfer of said interests in said business and to complete this

agreement. ,
| In case suit or action is instituted to. enforce any of
“the provxslons hereof, the prevailing party shall be entitled to

ecovery in addltlon o any othex: remedles, provlded under thlS

- agr: fﬂy'u or 1aw, reasonable attorneys fee to. be set by the Judge

of the court in whlch ‘said actlon or Sult 1s lnstltuted ‘and 1n

fanyyappeal thereof ;such addltmonal fees whlch ln such appeal shall
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be set by the appellate judge or judges

This agreement shall bind and inure to the benefit of as
the circumstances may‘require, the parties hereto and their res-
pective heirs, executors, administrators, personal representatives
and assigns.,

In Witness Whereof, the parties have caused this agree-

ment to be executed the day and year first above written,
”
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SYATE OF OREGON, COUMTY OF WLAMATH:
Fited for record at reguest of .U 5. NATIONAL. liA‘lK&&UNkGOL\{.. -

this _L0th gov ¢ OCLOBER A p 1975 o {'._ oc!o*kp M, and

L Partnarshi
duly recorded in Yol M3 of rship on Pogs . 12582

PEE $ 9,00 ‘Wa, D, MILN:. CQUI\W Cler@

l
}

RAMIREZ & HOOTS
ATTORMNEYS AT LAW _3 -
B4 WALNUT STREET
P.0, BOX 360 " DISSOLUTION OF PARTNERSHIP
“KLAMATH FALLS, Of. 07801
TELEPHONE BD4:927S




