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THIS MORTGAGE, Made this__T8ath' -~ 4. October 75 a4
.  Dennis Richard Teater and Shirley Ruth Teater, R

. - husband and wife . .

to . Dorothy Buckley Teater

Ad
WITNESSETH, That said mortgagor, in consideration of ... Eighty Eight Hundred . . . .
. and no/100 .. #exeEnkins ke sesdninss . Dollars, to him paid by said mortgagee, does hereby

grant, bargain, sell and convey unto said mortgsgee, his heirs, executors, administrators and assigns, that certain real
property situated in. Klamath . . County, State of Oregon, bounded and described as follows, to-wit:

Lots 9 and 10 and that portion of Lot 8 lying Northeasterly of
line drawn 15 feet Southwesterly of and parallel to the Northeasterly
line of said Lot 8 all in Block 22 of FIRST ADDITION TC CITY OF KLAMATH
FALLS,

Together with all and singular the ¢ ¢s, heredit ts and appurt thereunto belonging or in anywise appertaining, and
which may herealter thereto belong or appurtain, and the rents, issues and profits theretrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this mortgags.

TO HAVE AND TO HOLD the said premises with the appurt unto the said mortgages, his heirs, executors, adminis-
trators and assigns forever. 1 :

This mortgage is intended to securs the payment of

promissory note...., of which the following i a substantial copy:

,s....aéoa..oo. ..... Klamath Falls, Oregon._ , OQOctober 10

at. Klamath.Falls, Oregon
Eighty. Eight. Hundred. and ne/100. #EkkeiskXskikiitx 5% XXX * %1% DOLLARS,
with interest thereon at the rate of..... 5. .. per cent. per annum trom .. .Q.C.t.o.b.er' 20,1975 ....................................... until paid,

principal and interest payable in monthly installments of not less than §. [49 ... in any one payment; each payment as made
ol

shall be lied first fo acc lated interest and the balance to principal; the first payment to be made on the.. ..day
of ..0ctober. . , 19..75,.., and a iike payment on the 2 weieeoday of each month thereafter until

Ap:'.LlZO ey 19 75, when the whole unpaid balance hereof, if any, shall become due and payable; it any of said
installments is not so paid, the whole sum of both principal and interest to become immediately due and collectible at the option of the
holder of this note. If this note is placed in the hands of an attorney for collection, I/we promise and agree to pay the reasonable attorney's
fees and collection costs of the holder hereof, and if suit or action is filed hereon, also promise to pay (1) holder’s reasonable attorney's
fees to be fixed by the trial court and (2) it any appeal is taken trom any decision of the trial court, such turther sum as may be fixed
by the appellate court, as the holder's reasonable attorney's fees in the appellate court.

[a/.Dennis. Richard Teater. .. ..
/8/..Shirley Ruth Teater. . ...

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortdage are:

(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, (even if mortgagor is a natural person) are for business or commercial purposes other than agricultural
purposes. . .

This mortgage is inferior, secondary and made subject to.a prior morigage on the above described real estate made by

.............. .pennis. Richard. Teater and Shirley. Ruth. Teater

Department. of Vekerans!' Affairs,. State. of Oregon. dsted .. June. 2,
1970 and recorded in the morigage records of the above named county in Book...M...’ZO ....... ooy @F pagei§3.83 .............. thereo!, or as
file numb 41 532.. reol Ber oo B i e Cindicate which), rerefence to said mortgage reccrds
horeby boing made; the said tirst mortgage was given to secure a note for the principal sum of $. 18,500.00 ; tho unpm’d
principal balance thersof on the date of the execution of this instrument is 316,137443and no more; intersst thereon is paid
w0 ..Qcktober. . g , 19.47..5.4; said prior mortgage and the obligations secured thereby hereinafter, for brevity, sre called
simply “first mortdage".

The mortgagor covenants to and with the mortgages, his heirs, executors, administrators and assigns, that he is lawiully seived
in fes simple of said premises; that the same are free from all encumbrances except said tirst mortgade and further oxcept............ S

and ihat he will warrant and forever defend the same against all porsons; lurther, that he will do and perform all things requited of
him and pay all obligations due or to become due under the terms of said first mortgage as well ag the note secured hereby, principal
and interest, according to the terms thereol; that while any part of the note sacured hareby remains unpaid he will pay all taxes, agsess-
ments and other charges of every nature which may be levied or assessed against said property, or this morigage or the note secured
hereby, when dus and payable and belore the same bocome delinquent; that he will promptly pay and satisty any and all liens or
encuinbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep
the buildings now on or which herealter may be erected on the said premi; conti; ly insured against loss or ge by fire




i
and such other harards v the mortgages suay from tinw to time require, in an wnount uof less than § 33(! 000 ,00in a conpany e e e R Figcas : o :M‘v 1 i M“'\‘x‘y'*"“““"'"l'-"wm?v
; , a

or companies acceptable to the mortgagee hecein, with loss payable, first to the holder of the said first mortdage; secord, to the mori- . . | :
fages named hetein and then to the mortgagor a8 their respoctive interests may appear; all policien of insurance shall be deliversd to E § i ' ’ i \ o
the holder of the said first mortgage as avon as Insured and a certilicate of insurance vsecuted by the company in which said inwrance ’
is written, showing the amount of suid coverage, shall be delivered 1o the mortgogee pamed in this instrument, Now if the mortgagor
shall {«il for any reason {0 procuee any such insurance and to deliver waid policies as aforesaid at deast filteen days prior to the expira.
tion of any policy uf insurance now or hereafter placed on sufd buildings, the motgages may procure the sanw at mortgager's expense;
that the muortgagor will keep the buildings and improvenients on said premises in good repaic and will aof cosamit or salfer any waste
of naid premises. In the event any personal property is part of the security for this moer tgage, then af the toquest of the mortgagee, the
mortgagor shall join with the siortgagee in wxoculing one or more {inancing statements pucsuant fo the Uniform Commercial Code, in
form satistactory to the mortgagee, and will pay for liling the same in the proper public olfice ar offices, as well as the cost of ali lien
searches made by (iling olficers or searching agencies as may be ductind desirable by the mortgagee,

Now, therefore, il said morigngor shail keep and perform: the covenants hersin contained and shall pay all obligations secured by
said ficst mortgage as well as the note secured hereby according fo its terms, this conveyanco shall be void, but otherwiss shall remain
in fuil force as & mortgage to secure the performance of all of said covensnts and the payments of the note socured hereby; it being
agroed that a failure to perlorm any covenant herein, or it a proceeding of any kind be taken fo loreclose any lisnt on said premises or
any part thereol, the mortgagee shall have the option to dsclare the whole amount unpaid on said nofe oy on this mortgage at once duo
and payable, and this mortgage may bo foreclosed at any time thereatier, And if the mortgagor shall lail to pay any taxes or charges
or any lien, encumbrance or insurance premium 3s above provided for, or fail o do or perform anything required of him by said first
mortgage, the mortgagee herein, at his option, shail have the right to make such payments and to do and perform the ucts required of
the mortgagor under said first mortdage; and aay payment so made, together with the cost of such performance shall bo added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant. And this mortgage tnay be foreclosed for principal, interest
and all sums paid by the mortgagoe at any time while the mortgagor neglects to repay any sums so paid by the mortgages. In the
event of any suit or action being instituted to foreclose this morigage, the mortdagor agrees to pay all reasonable casts incurred 5y
the mortdadee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintiff's attorney's lees in such suit or action, and it an appeal is taken tfrom any judgment or decree entered
therein, mortgagor further promises to pay such sum as ths appellate court shall adjudge reasonable as plaintifi's attorney’s fess on
such appeal, all such sumy to be secured by the lien of this mortgage and included in the decroe of foreclosurs,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigng of said mortgagor and of said mortgagee respectively,

In case suit or action is commenced to fareclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the samé, after first
deducting all ol said receiver's proper charges and expenses, fo the payment of the amount due under this mortgage,

In construing this morigage, it is understood that the mortgagor or mortdagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neufer, and
that gencrally all gramatical changes shall be made, assumed and implied to make the provisions hereot apply equally ta corporations
and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above writien.
.

*IMPORTANT NOTICE: D:lete, by lining out, whichever warranty
{a) or (b} is no! applicable, If y (a} is opplicable cnd If
the mortgagee is a treditor, as such word is defined in the Truth-
in-lending Act and Regulation Z, the gagee MUST comply
with the Act and Regulation by making required discl: ; for
this purpose, use Stevens-Ness Form Mo, 1306 or similar.
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STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.
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County of.

Record of Mortgages of said County.

STATE OF OREGON,

at.

m

STATE OF OREGON,

\

BE IT REMEMBERED, That on this ... 10th.. day of ..Qctober. L, 1975,
before me, the undersigned, a notary public in and for said county and state, personally appeared the within named

Dennis. Richard .Teater.and.Shirley.Ruth Teater

known to-me fo be-the identic
edged “totme\tHa they,. ... .executed the same freely and voluntarily.

PRAETL T .
IN TESTIMONY WHEREOF, I ‘have hereunto set my hand and affixed
my off7ial seal the day and year last above written,

W7y 2 o

'Notary Publié for, Oregon. )
My Commission expires............7 BN A AV S




