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607 THE MORTGAGOR"-17.

$...ROBERT LECKLIDER and NANCY C. LECKLIDER

Fage 12610
e e g,

hereby mortgage to FIRST_ FEDERAL SAVINGS AND LOAN ASSQOCIATION of Klamath Falls, a Federal Corporation, here-
Inafter called “Mortgagee,” the followiag described real property, situtated in Klamath County, State of Oregon, and all intecest
or estate therele that the mortgagor may hereafter acquire, together with the Income, rents and profits thereof, towit:

‘

Lot 1, Block 61, BUENA VISTA ADDITION to the City of Klamath ralls,
according to the official plat therecof on file in the office of the
County Clerk of Klamath County, Oregon. '

together with all ‘heating apparatus (including firing units), Nghting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be cor
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for th

EIFPTEEN_ THOUSAND TWO. HUNDRED AND NO/10Q~~- o ]
Dollars, bearing even date, principal, and interest belng payable in monthly installments of 5.130.211

-the..25th.day..of.each.calendar. month . ,
« October

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortga?ee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagec may elect,

now o1 h { erected on said mortgaged property lcomlnuoua!y insured

as the mortgagee may direct, In an amount not less than the face of this monqa&m
of said indebted d then o the morigagor; all policles to be held by the

The merigager covenonts that he will keep the bujld
against loss by fire cor other h ds, in such
with loss pcx_xhubla first to the mortgagee to the full 8 an,
mortgages. The mortgagor hereby uss(jna to the mortgagee all right in qil policies of insurance carried upon satd property and in case of
loss or damage fo the propertly insured, t to settlo and adjust such loss or damage
and apply the proceeds, or s0 much thereof as may be necessary, <t d indebtodness, In the evont of foreclosure all right
of 1:hfy mortgagor in all policies then In force shall pass to the mortgagee theveby giving said mortgages the right to assign and transfer sald
policies.

The murtgagor fusther covenants that the bullding or bofldings now on or hereufter crected upon sald premises shall be kept in good repait, not altered, extended,
renioved or demolished without the written consent of the nortgagee, and to complete sll bufldings I course of construction or hereafter tonstructed thereon within six
manths from the date hereof or the date construction is hereafter comment when due, all taxes, assessments, and charges of every kind
Jevied or assessed against sald premises, ons In connectlon therewith or any other
llen which may be adjndged to be prior to the Men of this mortgage or v; and to pay premiums on any iife insurance policy
whiclt may he sssigned as further security to mortgugee: that for the purpose of providing regularly for the prompt payment of all taxes, assessments and governmental
charges levied or assessed agalnst the mortgaged property and nsurance premlums while any part of the Indehtedness secured herchy remaing unpald, mortgagor will
pay to the mortgagee on the dute Installments on principal and Interest are paysble nn amount ¢qual to 1/12 of said yeatly charges. No interest shall be pald mor-
tgngor on sald mount, and suid amounts are herchy pledged to martgagee as additional security for the payment of this mortguge and the note herehy secured,

Should the mortgagor fufl to keep any of the foregoing covenants, then the mortgagee may perform them, without walving any other right or remedy herein glven for
uny such breach; and nli expenditures fn that behalf shall be secured by this mortgage and shall bear interest in accordance with the terms of 2 certain promissory note of

even date herewlth und be repayable by the mortgngor on demand.,

11 of sald debt, or of a breach of any of the covenants herein or contained in the
r locn y the gor, then the entire debt hereby secured shall, at the mertgagoa's option, become immediately
due without notice, and this morigage may be foreclosed.

The morigagor shall pay the a ble sum as atl s feon In emy sult which the qoe dofend to
protect the Hen horeof or to forecloss this morigage; and shall pay the costs and disbursements allowed by law and shall the cost of
searching records and abstracting samo; which sums ehall be secured hereby and may be included in the decren of lomdosm.paamn bringing
getion to foreclose this morigage or ot any time while such ding is ding '] gagea, without notice, may apply for and aecure
the appointment of a receivar for the morigaged property or any nart thereof and the income, rents and profits therefrom,

cy jud for any part of the debt hereby secured which shall not be paid by the sale

In case of defqult in the p it of emy

or
g

1 dofied,

to a

‘The
of said property.

Words used In this merigage in the present tonse shall include the future tense; and in the masculine shall fnclude the feminine and
nenter genders; and in the sinqular shall includs the plural; and in the plural shall tnclude the singular.

of the covenants and aqmemantsmheroln shu}l be binding upon all successors in Intetest of each of tha mortgagoers, and each
int of mor 3

Each
shall ijnure o the benefit of any
26th September

day of

Dated at Klemath Falle, Oregon, this

STATE OF OREGON ‘“
County of Klamath

THIS_CERTIFIES, that on this /QZ/U day of ... /)/cé) / 0'4)

A. D, 19.0.%., befors me, the undsrsigned, o Notary Pudlic for said stato personally appeared the within named

G. ROBERT LECKLIDER and NANCY C. LECKLIDER

fo me known to bo the {dentical. ”.r.uon . doncribad in and who exacuted the within instrument and acknowledged to me that ‘.._Lt.........khe
arecuted the samne frosly ond Tt ;,qu the therein exp d 7 °

IN TESTIMONY WHEREOF,f’ have hereunid: sst.my hand and oficial
FiF harve_hore ‘

last above wrilt

-

"Public’ for the  Blaie of
9 ot Klemath Falls, C)lrovmnc.h“°n
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Mortgagee

Mortgzgors
.of Mortgages,

?/(M

County Clerk.

fu

Filed for record at the request cf mortgagee ou
Records of said County

KLAMATH PALLS
Klamath Falls, Oregon

Klamath Falls, Oregon
5o 7
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FIRST FEDERAL SAVINGS AND

QCTOBER 10th 1975

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

STATE OF OREGON

County of Klamath
and recorded in Vol




