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TRAUST DEED

THIS TRUST DEED, made this...13¢hay of.. Qctober. 18....75, betwoeen
MICHARL D._ HANDSAKER and. SANDRA HANDSAKER, husband and wife "

an grontor, Willilam Ganong, Y¥« -, as trustee, and
I-‘IRS'I‘ FEDFRAL SAVINGS AND LOAN ASSOCIA’I‘!ON of Klemath Falls, Oreqon, a corporation organized emd
existing under the laws of the United States, aa beneliclary;

WITNESSETH:

-+ The grantor frrevocably gremts, bargains, sells and conveys fo the trustes, in trust. with power of sale, the
property in Klamath County, Oregon, described as:

A parcel of land lying in Lots 44, 45 and 46 in Block G, HOMECREST, a platted
subdivigion in Klamath County, Oregon, said parcel being more particularly
described as follows: .

Beginning at a point on the Northeasterly line of Crest Street (Faircrest
Street on the Official Plat of Homecrest) said point being 20 feet Southeaster-
ly along the Northeasterly line of Crest Street from the "Southwest corner of
Lot 44 in Block G; thence South 45000‘ East along the Northeasterly line of
Crest Street 141.4 feet to a point which lies 20 feet Southeasterly from the
‘Southwest corner of Lot 45, Block G; thence North 63-00' East 87.6 feet to a
peint; thence North 26900 west 97.0 feet to a point; thence South 79°00'

West 138.0 feet to the point of beginning.

which said described real property is not currently used for agricultural,
timber or grazing purposes

WWWWWWXWM, fogether with all and singular the appirtenances, t ts, heredit 4
‘. rents, issues, profita, wator rights ‘and other rights, easemenis or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the czbove described premlses, and 3‘11 ar;llumblnq. lighting, heating, ventilaiing, air-conditivring, reftigerating, watering and irrigation
! ond

: tian blinds, floor coverlnq in place such as wallto-wall carpsting and lino-
lourn, zhudqa; end builtin: ranges, dishwashers end aother bulltin li now or hereaftar installed in-or used in connection with the above

A, includlnq all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

1 of e, grenter hereln’ contalnod and the pmnem of the sum o TWENTY.FOUR -THOUSAND AND NO/I100==~——-

A.Q,QQJ__QNJ Dcllars with § h to the terms of a promissory note of even dateﬁrwl&_ payable to the
benoﬁclury or order ux;d made by the grantor, ";sl:xsdpal und interest being payable in monlhly tnstallments of $.-.. ¢ Q._..._ commencing

e Novembes--35-———— 18- . any authorized

&? “This trust deed ll;drfurther sccure the paymeat of luch additfonal money, - default, any balancefremalning in the ruerve acoount shall be credited te the
S -any, ‘a8 128y b loumd hereatter by. the beneficlary to the yrantor or othars ' indebtedness, If: reverve account for taxe: nsurance

‘huving an lntereit Ag; the:abaove described ropen 3 ms; ba evidenced by a . and other charges is not sufficlent at any tlme r the payment of such charges
note or.notes.: M’ the indebtedness secure: this trust deed Is evidenced by &y th eg become due, -the grantor shall pay t.he deﬂc to zhe beneficlary clm
more than one note, the beneficlnry may cre it payments recelved by it m demand, ‘and if not paid within ten days aftor such demand, the beneficiary
any of sald notes or part of sy payment. on ond3 note and part on anof er, may at its option add the amount of such- deficit to the prlnclpnl of the
as tho benellclary may eclect. ' obligation sceured hereby.

' The r hersby covesants ¢o and with-the trustes and the beneflclary. © - ‘Should the gramtor .fail ‘to keep anﬁ of the !oregnln‘; covenanta, then
hereln that the nald premises and pro gcrty conveyed by this trust deed are beneﬂcla"y mny at its option carry out the same, and all fts expcndltures thero~
free. and clear of all -encumbrances  and that the "grantor will and his helrs, - for shall ‘druw. interest at the rate speclf: lcd ln {hu notc, shall be repuysble by
executors and administrators shall warrant and defend hls sald title thersto the grantor on domand and shall be secured ¥ llen of .this trust deed, In
lgulnst tho claims of all persons whomsocver,” . this cclmu:uon. the beneficlary shall have the right ln its discretlon to complete
“any improvements made on sajd premises and also to make -such repairs to seid
. gr»mtor covenants and sgrees to pay sald note according to the urmn property as in its sole discrotion it may deem necessary or advisable,
thcreor and, when due, all taxes, nasessments and other chnrgcl levied against
safd pmperty. to keep rald property frce from all cncumbrances having pre- The grantor further agrees to comply with all Juws, ordlnnncex, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions nﬂecung said property: to pay all costs,
or hereafter constructed on said premises within six months from the date - fecs and: expensos of this. trust, Including the cost of title secarch, as well as
nereo! or the date construction {s hereafter commenced; to repnlr and reswre the other costs and cxpenses of the trustee Incurred in connection with' or
promptly ‘and in good workmanlike manner any this obligation, and trustee’s and attorney's foes actually inenrred;
s8id property which may be damaged or -destroyed and m:ly whcn dlue, nll to appear in and defend any action or proceeding purporting to affect the sccur..
d therefor; to allow benpeficlary. to inspect sald property at all ity hereol or the rights or powers of the beneficlary or trustee; and to pay ail
s during wnutnlcuon to replace nnr work or materials unastlafactory . coats and’ cxpenses, Including cost of evidence of title nnd utwmey s fees fn &
beneﬂclary within ' fifteen’ dnys n(wr written motice from bencticlary ol such reanonable sum to be fixed by the court, in any such action or proceeding ln
fucts not to remove or destroy nni bullding or improvements now or horeafter ~ which tho beneficinry or trustce may appear and in any sult brought by ben
construnted on oaid promlsee; to aep nn uildings &nd tmprovements now or  ficlary to !on:clote thie daed and el sald sums shall he m:ured by ihis u-m
hereafter . erected 'upon ‘sald. propsrty %ood repair, and to’ commit or suffer  deed.
no waste of said premises; eep ull ulidings, property and Improvements
now orhoreafter erected on. sald premlsca continuously insured against joss The heneficlary will furnish to the grantor on written roquest therefor an
* by fire or such other hazards aa the bezeficiery may from time to time require, annual statement of eccount but shall not be abligated or requlrcd to_ furnish
_in"a Bum not less than the - ariglnnl principal sum of tha nois or.obligation  any further l&utemenu of socoun t,
‘gecured by this trust deed,. in a company or companies scceptable to the beno-
ficlary, ;nld to dellvglr tgle oﬂgllnal’policy 4;(’ t’l‘:!m\.:mglé? rt;orri%ta {lm;n un&j wm‘x It. In mutunlly ngn:cd that.
spproved loss paysble nuaenavoro e benefleiary attached end w :
X ggmlum pald, pmy the - nl place of - busincss of. the beneficlary. at least In tha event that nny portion or. all of satd propert?' lhull lm t.Lcn
. ,fmeen days prior to_ the ef? ctive date of any such pollcy of insirange. If under the right of eminent domain or condemnation, the beneficlary shall have
! ticy ol Insuraice iz not- so  tendersd, the ,mf ‘may ts the right to commence, prosecute in its own name, a{penr in or defend any ac-
; nsurenca’ for the benemﬂ of g‘w ’beneminry.fwnlch insgrance ﬂ‘"‘ mmmdlug&, ’g".g’e{:&“: y e?u'i‘r‘é"iﬂ? i !l:;m;ﬂﬁ 'll‘ wrmégfﬂﬂﬂ with
-CAD : ull Sar d, y a any portion of the money's
‘_"%"% non celhble y the guntar during the full Q.s s “w pou . s pa ngla s com?ematlon Tor auch taklng, wh.ch are in excuu ol the nmountwrﬁ
. . quira oosts,
.ot {ncurred by the Hrunt.or in mch pmoeadlnzl. uhul bo plld tn the benalclury
“'and applied by 1t conts and and attorney's
. {res necessarlly paid or lncum-d b {] l and the

uch
Exhibit A i attached hereto and is hereby o ot “:"",;’en‘:'éf’“w“lik'é"l?.'t%“”.ri‘iﬁzni'ﬁéd.}'{%’.&‘;’t';u%@flé?fﬁli,’:ét“.’;.g.’ﬁﬁf»
ineorporated and mads part of this trust e o ! PUy. Upon B Denelintam.
deed as if fully set forth herein, T pﬁy'm‘;';’; %':'“&.“:’E‘u"ﬁa“a‘;’,?&a%"u‘c'n‘é‘é SPoRaiten rogorat of he b

noto en-

; dorsement "(fn "case-of full reconveyancs, for uneeﬂutlon), without nmeunz the

unbimy of nny permn for the payment oI the lndcbwdnm, the trustee may (a)
the_making of any map ot P ald proporty_. (b) Joln' fn_granting .

| Any eunmont or crenting and’ restriction thmon, () join ln{ bordinxtion

or othor agreemnant nﬂec iiig this deed or the lien or chnrle hem (d) rwonvey,

without ard of the proporty.

- y-
W
chugav:' hl‘sl:gleg‘ eor'r:::::w’d ::nlg: :ul"{ ;’:‘-g ';l}y,h;: 'En“';::?uﬁ;":}‘:’ b‘m:: :,‘}:‘,;‘;;‘ alllwtg::glrnbﬁ n;’gh;mgg:o:ro;ng;mgg:“lc :‘r:orenlc’lﬂm‘e’ "?52‘}”0: 1.?:2
the .énme ‘bagin to bear intorest and 8lso (1 piy premlums on nll - fnourance :{,’:ﬁ:".‘,’g"g”w thereof, Trustoc's, feca for any. of the gervioes In this paragraph y iy & ik
tioles upon enid property,’ lueh pnymunu are to be made through the beno. ! . LT o )
lolary, s ‘aforasald.. “The 'grantor ‘hercby ntthorizes the baneficlary o poy . 8, As additional secutlty, grantor horeby aislgmb to banaﬂnlnry durlng ‘the’ i
any and all texes, uulnmentl and ﬂﬂl" charges -levisd or {mposed against - continuance ot thes, trum‘,n lfl rents, lssues, royal Iel and profits hy
sald property in tho amounts s shown by the statements thereof mrnllhad party affected ¥ this deed ond of any Ipuruonul property located el\em-n. tﬂ:tﬂ
by the llenwr o( uch texes, astessments or other charges, wnd to .pey -the: grnnwr ‘shall defeuls :in ’eha payment ‘o nny indebted oured herah; y or n
urance -premiv s "I+ the  siotnta. sown on the. statemeats submi ted '1!' he'performanco of Rny agresinnt hereunder, grantor “halh have the tight to ol
the Insurance unrmrl or thclr rspmentntlv and Soochergo-sekd—oum-6a=the oot ail such rents, Issues, mymm and profi a:u;r wdgun 88 thoy '
.lon..ns draw tha luml which may be required from. - hepome due-and prysbls. Ui go ny defsult by the mn r hmundar, tho bene.
& Teserve ‘accou! ta lny. a!hblllhtd for that purpose, "The grantor agrees. - ficlary may né nny tlmo without notios, aither (n mne nr by 8 e
fn no event ¢o hold ‘the enaﬂcin? mpomlble tor faliure to have any lusur-  gefver to be appointed by a court, and without reurd fo Zh of any
ance written or fur any loss or rwlnz out of a defect in ‘any fn. - security for ths lndab nesa hereby luu\n-ed, entor upon and u!o pouamon of
mranea polley, and: the benune!n { hereby Is nuthorized, In tha nvent 0f sald proper T any pnrb thercof, in its -0 lect .
to ‘compromine and -etﬂﬂ unv jnsurance compan m- m“ ‘J’ s lny the rents, issues and profits, including thow past_ due and unpaid, snd sppiy

Sidi ineurasio. Tecets npon tho abilgattons secured by the anme, lons costs and expeasos of operation snd. colloction, g .
computing the amount oF the Indevtedness for payment and satisfaction ln able attorney’s fess, upon n‘;:y Indehtedzoes secured. Loreby, . s .‘ldnolu ln.;'gt:"mn

fall or npon ula or other asquisition of the property by the beneficlary. alter = ps the benslictary may deurmlne.
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4 The saturing vpon e2d tekie of souncetsent a4 ths time fited by the presedin emeat, Tho Sreated uball
of spsh rects, mm'u?a";mnu t{aww of daiiver to the purchises bis do«{ in lo?m [Y] n!qw § 1w, coRvy, .1
Ieles or eouémuuon or wwards for taking of por? withoub any covensnt or vumng; CEpres Gf ol

$bo eppiles! or relosid therac!, aa aloresald, shali no dood of sy mattem or fesis sbi conciuslyd prost of

anlt of votiee of defuult horeubdop of tuvelidete sny trathtula: eroof. Any pareon, sxcluding the truxtoo but lncinding tho greal
ok nolioe. end the heseticiary, may purchase at the eale

tor
8. Yhe tor shall motity baoellcery in i of sals OF Gon. % When the Trustes sells puzsunnt to the powars provided lorein, the
tract foe m."a‘x” ths above du”mbud mwm‘dnud“?u'mllh “&mm‘ o8 & trusteo abel)l apply the Mﬁlvﬁl the umm‘a”nm l%ml'ouo'n: To
fobat owﬁl:u 1S with sueh ormd [ ¢ B a8 the of the stle fncluding the compensetiog of ths trustes, adnd e
wuuld ly be reguired of @ mow loan oppllcans and psy beneflolery  reascnabie charge by the stlomey, g) To tho cbligation seoured by tha
& sarvios oharge. . trust deed. (85 To ail persons having recorded liens aubssguest to the
intorests of the trustes ln the trust desd as thoir laterests appear in the
8 Tims f5 of the esrence of thiy instrument sud upon default by the  order of thelr priority. (Gg The surplua, it , to the grantor of the trust
grantor in paywaent of n.n.y .lndoh_}.lﬁduu:n mmd:::nb :‘: mh‘a psxlmﬁ‘ g; l!:xny devd or to hlo suoosesor in interesi entitied such surplus,
& 7 ey s y
medintely due and paysble by delivery to the trustes of written notive of dafault 10, Far reason pormitted by law, the beneficlary may from tims t0
and el':é{ion 10 ulrn&m trast pw::ryty el tes ahall vause to by {lwme appolat i‘nn’ucoeanor t?r nuwemm’ 1o u’ny trustes nn‘ur:'ed h‘e’reln. or {0 eny
tilod for reosnd, Vipon delivery 06 o successor trusiee appolnted hereunder. Upon such appolutmient snd without con-
the benaficlary shadl deposit with U veyanos to the tucosssor trustes, the latier shall be'vestad with all title, powers
rotes and documents evidenciog cxpendd and dutles conferred upon w( tructes heroin named or appolnted hereunder. Bach
trustors shsll fix the time and pluce such sppolntnient and substi{ution sbatl be mede by wrl?un irstsurnont executed
required by law, by the beneflclary, oonmnln? to this trust deed and its: plece of
record, which, when recorded fa the office of the cousty elerk or recorder of the
7. After defxult and any time prior to five deys befors the dafe et  couuty or countles fn which the properly is situatsd, shall be conclusive pracd of
by the Troetee for the Tristes's sale, the grantor or other person &0 proper appol 4 of the rustee,
tivileged may pay the entire amouat then due under this trust dsed ard K .
e obligations secured t.heretg (including costs and expenaes actualiy Incurred 11, Trustee sccepts this trust when this deed, duly executed sud ackn
in enforeing the terms of the obligetion aand trustee’s snd attorney’s foes  ledged is mado a public record, ss provided by law, The trustse ls not obligated
pot exceeding §50.00 each) other than such portion of the pincipal as would to num{ sny party hereto of pending suls under any other deed of trust or of
pot then be due had no default occurred and thereby cure the detault, any ection or proceeding in which the grantor, beneficlary or trustes shall be &

arty unless such action or proceeding is brought b; e trustee,
8. After the lﬁu of such time 85 may then be roguired by law followlng pary P 3 s 4
the recordation of sald notice of default sud giviug of sald notice ol sale, the 18, This deed applies to, inures to the benefit of, and binds all partiex
trustec shall sall said pro; at the ime and place fized by him fn s8id notico ~ hercto, thelr hclra, legatees deviscss, adminlstrators, executors, successors snd
of sale, elther 8s & whols or uglmu parvels, and in_suchk order as he may de-  aseigns. The term “haneflclary” shell mean tha holder &nd owner, Including
termine, at public auction 4o the highest didder for ckah, In Jawful moaey of the ledgee, of the note sccured herehy, whether or nol nawsd as & beneficlary
Unlted Btates, payable at the time of.sale, Trustoe ma{ postpone sale of all or erefn. In construing this desd and whenever the context so requires, the maa-
Aty PO of said | y publio t at such time snd placs of  cullne gender Includes the feminine and/or neuter, and the singulsr number I
uf’e and from time to time thereafter may postpcne the eals by publle an- ¢ludes the plural.

IN WITNESS WHEREOF, said gromtor has hereunto set his hand and seal the day and yeor frst above written,

Preclont (. Rfrilaedor (SEAL)
mmzorbmwdn; ,
: 89,

W%& . A2 (SEAL)
County of Klamath ’ ’

THIS IS TO CERTIFY that on, !hla.__./.'__B;..__day of QOctobexr 1975, before me, the undersigned, o

Notary Pblic tn cnd for sald county and state, porsonally appsared the within named "
o ’ M EL, D. HANBgAKER and SANDRA HANDSAKER, husband and wife

to me_ personally known to be the dentical individual .S d in and who executed the foregoing instrument and acknowledged to me that

o ~a\ axo?igéd,ﬁl_‘e sgme freely and volumtarlly for the uses and purposes therein expressed. :
S {4 TESTIMONY) WHEREOF, T have herounto set my hand and 57 Yotarial séal the day ‘and yeor last above writlen.
ARt Lt [ iaac
. R e : . . ‘;:==1r'““'
A [ L&&' 9L . ! \m!//

¢ =
Notury\Public for Orogon
My commission expires:

.
3

sgoauv’

Ca

‘ STATE OF OREGON

CRE . County of Klamath s

I T P I certify that the within instrument

i ’ e - . Ll was teceived for record-on the:l3th
day of .QCTORE

— - (DOH'T UBE THIS at 3341 o'clock ;

el e e in book..M.Z3...on page 12630

e L Gmtorf : o Tuew couns ~ °  Record of Mortgages of, said County.

el '..'Tb’.‘i v
" PIRST FEDERAL SAVINGS'& . CTamma T e my hand and seal of Counts

LOAN ASSQUIATION © | | atfinog ) Y R and secl el Connty
S T A"‘Beneﬁdqu, i ’ )

i+ Recording” Retum To: :
FIRST FEDERAL -SAVING:

7 540 Main St ;-
“Klamath Falls, Oregon
e FBE $ 6,00

for the p , " ) | : re £ all tanes aoueanmentn;vana
That for the purpoae of providing repularily for the prompt paymeat o ' .
governmental charges levied or anaenned against the sbove dercribed property and insurénce pree
miums while the indebtedncea sccured herchby is in excens of 807 of the lesser of th? originsl
purchase price paid by the grantor at the time the loan was made or the beneficiary's original

alue of tiie pro| erty*at—:he~t£me—themloan_uaa_mnde,~gtantnx will pay to the beneficiery:
::?:::::toi to the montglyppayments of principal snd interest payable under the terms of the not? :
or obligation secured hereby on the date ;natallments on principal and interest arve peyable &n
amount equal to 1/12 of the tsxes, asscesments, and other charges due and peysbie with rengect :o ;
seid property within edch succeeding 12 months and also 1/36 of the insurance premium psyafle W tQ‘
respect to said property within each succeeding three yeara while this Truast Deed is in effect ::.‘
estipated and directed by the baneficiary. Beneficiary shalil pay to the grantor interest on 28 {
amounts at & ¥ate not less tham the higheat rate suthorized to be paid by banke on their open E:‘?‘
book accounts minus 3/4 of 1%. If such zate is less then 4%, the rate of interest paid shall be™’
4%. Interest shall be conputed on the aversge monthly balamce in the account and shaii be pald
quazterly to the gramor by crediting to the escxow secount the amcunt of the lmtezest due.




