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TRUST DEED

THIS TRUST DEED, mode this. 10thday of.. Octobex TS5 petween
RONALD M, GULY and TRINA A, GULY, husba:

: as grantor, Willlam Ganong, YT+, as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Cregon, a corporation organized and
axisting under the laws of the United States, as beneficlary;

WITNESSETH:

The grantoer irrevoccbly gromts, bargalns, sells and conveys o the trustes, in trust, with power of sals, the
property in Klamath County, Oregon, described as:

SEE ATTACHED

which said described real property is not currently used for agricultural,
timber or grazing purposes

B EHX BRI YDA I S M I M a8 Yaol¥eX together with all and singular the appur t ta, heredit

rents, issues, profits, waler rights and other rights, easements or priviloges now or hereafter’ belonging to, derived from or in anywise apper-
taining to the above described f § and ‘all plumbing, lghti heating, ventilating, air-conditioning, refrigerating, watering and Imigation
apparatus, equipment and fixtures, togather with all awnings, venetion blinds, floor covering in-place such as wallto-wall carpeting and lino-
loum, shades ¢nd builtdin remges, dishwashers and ather bulltin 1t now or hereafter installed in or used in connection with the above
described premises, including all interest therein which the gramtor has or may hereafter acquire, fcr the purpose of securing performance of

oach agreement of the grantor hereln conlained and the payment of the sum of TWENTY FIVE THOUSAND AND NO/100---

(s...z...S_'l‘..Q_Q(,)_-_QQ_;.;J{Dollma, with ‘Interest ‘th ding to the terms of a promissory note of even dalezmewﬂs payablo to the
benéficl or orgfr ‘and Tide by the grcmlorﬂcipul and interest being payable in monthly installments of $ . i
f—-Novemper LU .. ..., 19 ny authorized

This trust deed shall further secure the payment of such additional money, default, any balancef remalning in. the reserve account shall be credited to the
it any, a8 may be losned hereafter by the beneficlary to the grantor or others . Indebtedness, I reserve t for taxes, ts, i remiuma
having: an, intorest in the above described J:ropert . A8 may be evidenced by a and other charges s not sufficlent at any time for the payment of auch charges

noto or notes. -If ‘the indebtedness aecured by this trust deed s evidenced by - as thes becoma due, the grantor shall pay the defleit to the beneficiary g{mn
more than one. note, the beneficiary may credit payments. received by 1t upon cand If not paid within ten days after such demand, the beneflcizry

any. of "said notes or, part of any payment on one note and part on another, may at lts option add the amount of such deficit .to the principal of the
u,tho‘benaﬂql_ary may . elect, obligation secured hereby.

Tha’ grantor ﬁarebi covenants to and with the trustee and thé benefl¢lary . ‘Should : the %runwr fall to keep MK of the foregoing covenants, then the
herein that the said. premises and property conveyed by .this trust deed are  beneficiary may at its option carry out the same, and ali its expenditures theze.
free and clear of all encumbrances and that thed e%mnmr will and his heirs,  for shall draw interest at the rate specitied in the note, shall be vepsyable by

[ shall and end his sald title thereto  the grantor on demand and shall be secured by the lien of ihis trust deed. In
sgainst the claims of ali persons whomsoever,' CRER -

~thls tonnection, the benellclary shall have the right In {ts discretion to complete
. . s . . “ any improvements made on eaid premises and also to make -euch repairs to eaid
The grantor covenants and agrees to pay sald note according to the terms  property as in' its sole discretion it may deem necessary or advisable
theccof and, when due, all taxes, asrzssments and other charges levied againsg
sald properf,r to kee{ sald &l;operty free {rom all encumbrances having  pre. The grantor further agrees to comply with all lnws, ordinances, regulations,
cedence over éhln trust deed; complete all bufldings in course of C s diti and restrictions affecting sald property; to pay all costs,
or hercafter constructed on sald premises within six monthe from the date fees and expenses of this trust, including the cost of title scarch, as well as
hereof or the date construction Is hereafter commenced; to repalr and restore - the other costs and expenses of the:{rustec incurred in connection with or
promptly and {n good workmaniike manner any or lmp. { on n this obligatlon, and trustee’s and attorney’s fees actually incurred;
sald property which may be damaged or destroyed and ndy. when due, all to appear In and defend any actfon or %rocecdlng purporting to affect the secur.
costs Incurrcd therefor; to allow benmeflciary to Inspect sald property at all - ity hereof or the rights or powera of the beneficiary or trustee; and to pay all
timea durlng construction; to replace &ny work or materials unsatletactory to  costa and cxpenses, Including cost-of evidence of title and attorney’s fees in a
heneficlary within . fifteen days atter written notice from beneficiary of such  reasonable sum to be fixed by the court, in any such action or proceeding In
fact; not' to remove or destroy “K bullding or improvements now or hereafter  which tho benefleinry or trustee may appear and in any- suft brought by bene.
constructed on sald premises; to keep all buildings and improvements now or . ficlary to foreclose this deed, and all sofd oums shall he secured by this.trust
hereafter erected upon uld‘mogerty in good repair and to commit or suffer  dced, . . : .
no waste of seid premises; eap il bulldings pmpertir and jmprovements
now or hereafter crected on sald promises conu'nuously nsured sgainat loss The beneficlary will furnish to tho grantor on written request therefor an
by fire or such other hazards as the beueﬂclnrﬁ may from time {0 time require,  annunl statement of account but shall not be obligated or required to furnish
n = sum not less than the origlnal principal sum’ of the nots .or obligation any further statements of account,
gecured by this trust deed, in a or p to the bene. .
tidary, and to deliver the original pollcy of fusurance in correct form and with 1t Is mutually agreed that:
" - mpproved loss payable clause in favor of the beneflclary attached and. with o
to the principal place of buaineas of  the beneficlary at least 1, In the cvent that any portion or all of said property shall be taken
the effective dnte of. any such poiley of insurance.. It under tho right of eminent domain or. condemnation, the beneficlary shall have
¢y -of insurance {s not so ‘eadered, the beneflclary mey in ita own the right to commence, prosecute In its own name, appear In or.defend any -ac.
dlscretion cbtatn 'm“,lm“ ',‘Z" the :f; "%"‘,, of "|','a ’Mlll:e{leclnry.‘ vzglch hlnun}r.:ce :At?;l %:sfl?:o:ﬂingl? 1‘2rutn:roulnelt?v)kne :(‘»wrequlr'a that a‘l)lror any portion of the mol;’yt'l:
. y 5
'ola:lullnr:s%.nq canceliable by the Srentar, durlig the fu rm of the palley. hus payable as comlfenntlon for such taking, ~which ars in excess of the amount re.
i S o " o : . quradmegag'al ble cos! an s fees 1 ?ald
TR m—————— . . or Incurred by the grantor in such proceedings, shall ba paid to the beneficlary
' and applled by it first upon any reasonable cozts and expenses. and attorney’s
Yy fees necessarlly pald or incurred by the beneflclary in such- proceedings, and the
f ! balaace appled upon the Indebtedness sccured hereby; and the grantor sgrees
ai:ita own cxpense, to take such actions and exesute such-Instruments as shall-
In penastion, p

Exhibit A is attached hereto and is hereby i, o ot s s 2y upen the: beneflelary s,
incorporated and made part of this trust .0 e S e o ressatniios of this doet wed the ante. o oo

' dorsement (in case of full reconveyancy, for cancsliction), without affecting the
deed as if f\llly set forth herein. : > 1iability of any person for the pay 'of the Indebtedness, the trustee mag' a)
consent to the making of sny map or piat of eaid property; (b) joln In
. , any easement or erentlng and restriction thereon, (¢) joln {n any aubordl,

. or'other agreement affecting this deed or the llen or charge hereol; (d) reconvey, -
SR i koo ot st e 1L without warranty, all or anzhpnll;t of the ‘property. ’ll‘hulFrnntmxl% aéxl:‘y r:g%nveyé
While the grantcr Is to pay an and Al taxes, asaesrments and other snce—may-he—deseribed a5 3 eron-or -persans-legaliy—cn Sd—-Lhereta’ —aua—
starech e o bicue Aguel 1% Sty "o any b threo Uaors 1 rstals thereln oty matiers o faits pill G spnclulve prof of he
the same begln ' to bear intarest and also to pay. premiums on. all Ineurance™  cpin'y . y ced o thle paragrap
olicles ‘upon said property, such payments are to bo mada {hrough the ben g el . ‘L ‘
ﬁdnl‘y. as _aforesald. 'The granior -hereby. authorizes the- bemeliciary to Fu 9. - As additional securlty, grantor hereby asilgns to beneficlary during the
eny and all taxca, assessments and other charges levied or Imposed against  continunnce of these trusts all rents, Iasues, royaitles ond profits of the pro.
aafd property in the amounts as shown by the statements thereof furnished  perty affected by this decd and of sny personal property losated thereon,
by the collector of such taxcs, assessments or other charges, and to pay the rantor shall default In the payment of sny indebtedness secured herchy or in
{asurance premiums In the amounts shown on the atatements submitted by %p.o {{ of any ag [ der, grantor shall have the right to col.
the Insurance carrlers or thelr representutives, and to-obargs-sald—sumae—be~the  loot- all such rents, lssues, royaltles 1nd pm(lﬁ earned prior to default xa they

withdraw the sums which msy bo. required from  hecome dus and payable, Upon any dsfault by tho granfor hersunder, tho bengs.
he reasrve mceount, If any, established for that purpose. 'The grantor ngrées. ficlary may at any time wlgl?oue notiee, either in:person, by agont or by & re.-
in no ovent to hold the henaoficlary responsible for faflure to have any lusur-  cefver to be appointed by & court, and without regard to ghe adequacy of any
ance writien or for any loss or damage growing .out of a defeat In any In-  gecurity for the indebtednesa hereby securad, entor upon and {ake possession of
surance policy, and the ‘bﬂnﬁﬂcllf{ hereby “Is authorized, in the cvent of any  aald property, or any part thereof, fn its vwn name sus for or otherwise collest
loss, to compromlso end settlo with any Insurance company and to ?NJ sny  the rents, lesues and profits, (ncluding those past due and unpaid, and apply
ok lauumtnge “wptg gfo‘tjh:hlen;e'g"g&‘gﬂr t:)ercu:r»:gmlg\e T;dt:lmuuﬁlén Il:'n “l‘,'f °""‘u';' loss ?"" and \ dobt d 4 ““:ld llcotl Rcu ng ‘ranlon-
computing the amoun ¥ able nttorney’s fees, upon any Indebtedness tecured horeby, and fn such order
full or upon sale or other acquisition of the property by the heneflelary after gg the beneficiary ]'nnypo deten’i\lne. 7
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4. Tho entorlog upon and taking lon of sald perty, tho at eesat, The trostes
ol sach rents, lmu‘uscpml%: oF tgc propseds of fire and other lasursnce pol-  detlver to the purchas lorm by iaw, couveying the
foles or compeniation ar awerde for an mu? or duut:o of e property, aud cg‘ cxpreas or $mpll
tho applicution or reluaso thezeof, as aloressld, susll not oure or waive any do.  re fo the desd of aay matters a0t shall oonclusive prool of the
feult or motlos of default hersunder or lovalldate eny act dome pursuunt to  Sruthfulness thersof. Any psreou, excluding the trustee but tncluding the grantor
auch notlos, snd the bepeflciary, may purcheae at the sale,

& The tor shall mollly bensficlery in wrlilog of sale or con- 9. Whon the Truates sells pursuant o the ore provided hevein, the
trict for nla‘?fn the above du‘%ﬁbed m‘;gny and lu.mllh mmolm on trustee shall @ pli the prooeedlpof the tmlm'l%e lg follows: (‘f)' To
form lmm it with such personsl inlormation momln{ the p the exp of "the sale including the compent of the trus! aud &
would atlly be required of a new loan applicant and shail pay beusficiary  reaconable charge by tho attorney, 52) To tho obligation eccured by the
a servies charge, trust deed.  (8) To &ll persops "having rovorded ifens esubsequent to the

Interests of the trustee in the trust deed sa thelr interests wppear in the
8, Time {8 ol the czsence of this Instrument and upen defauit by the T

grantor in peyment of any indebtedness secured hereb{ or in performanca of eny
. der, beneficiary may 1o all sums socursd heteby fm.
mcdm:g{ dus and Pae'ubla by dollvery to the trustes of written notice of default
and election to sell Cho truct property, which notice trustee shall cause o
duly filed for ., Upon delivery of suid notlos of defsult end election to asil,
the beneficiary ehall deposlt with ‘the truntee this trust deed and sll promissory
notes sod documents evidonclng expenditures socured herohy, whereupom the
t:uqﬁm %!;"ll tix the time and place of sele r3d give motice thereof as then
T AW,

¥ After delsult and any timo prior to five days before the date set

by the Trustee for the Trustee's arle, the grantor or other person 20

Hvileged may pay the entire amount then due under this trust deed and

e obligations secured theubz (Including coats and expentes actuully incusred

fn-anforcing the terms of the obligntion and trustee’s and attorney’s foes

not exceceding $50.00 each). other than such portion of the prinelpal 23 would
pot then be due had no default occurred and thereby cure the default.

order of thelr priority. (¢ The surplus, {f any, to the greutor of the trust
deed or to hlsp lucoe,nor( }n ntorest eulitiod {5 such -u‘r;\lul.

10, For any remson pormlitted by law, the beneficlary may from time to

time sppolnt & succossor or successord to eny trustes nemed héreln, or to any
tristes &pp pon such appolatment and without cos-

veyunce to the successor trustee, the latter shall be vested with all title, powers

and dutiea conferred upon any trustee hereln named or appointed horeunder, Each

such appolatmant and substifu ted

by the beneliclary, containin,

record, whick, when recorded in

county or counties in which the pmpcrt{ 1s s'tunted, shell be conclusive proo? of

pruper appoiniment of the successor trustee,

11, Trustee sccepta thie trust when this deed, duly executed and scknow-
ledged Is mado a E)uhl c record, as provided by law. The trustos fs not obliguted
to totify any pariy hereto of pending sale under m{ other deed of trust or of
any action or proceeding in whith the grantor, benefielsry or trustee shall be a

porty unless such action or proceeding ix brought by the trustee,

12, This dced applles o, Inures to the beneflt of, and bludo all parifes
hereto, their helra, 1 dovi 5 i tors, nd
assigns, ‘The term *beneficlary’ shall mean the holder and owner, Including
ledgee, of the note. secured 'herphy, whether or not named es a beneficiary
ereln, In construlng this deed and whenever the context so requires, the mus-
culine gender includes the feminine and/or neuter, and the singulir number in.
cludes the plural,

8, After the lapse of such time as may then bs required by law following
the recordation of sald notice of default and giving of said notice of sale, the
trustee shall sell said property at the time and placs fixed by him o sald notloe
of asle, elther a3 & whole or in separate parcels, and {n such order as he may de.

e, at publle auction to tho highest bidder for cash, in lawful money of the
United Btates, paynble at the time of, aale. Trustes mag postpone sale of all or
eny portion of eald propsrty by public asnouncermont at such time and plass of
stie and from time to time thereafter may postpoae the sple by publio au.

IN WITNESS WHEREOF, sald gromtor has hereunto set his hahd and seal the day eand yeor first cbovg written.

7.

....(SEAL)

.(SEAL)

STATE OF OREGON
County of Klamath ss.
THIS 1§ TO CERTIFY that on thie £Z2%2_dery ot Qctober
'P:;bl!c in, and for sald county and state, personally oppeared the within ncmed .
Aoy _GULY,. husband _and wife.
.pofr‘ﬁéﬁiﬂlyéﬁbwﬁ: Se‘_tho {dentical individual® . named in and who exacuted the foreqoing instrument and acknowledged to me that
b _..\omqm@ci"w{i acme freely and voluntarily for the uses and purposes thersin expressed.

e Sy
m\'rl-:sqlMdﬁxxngsﬁgoy, I have hereunto set my hand and alfixed my

10.75 bofore me, tho undereignsd, a

arial seal the day and year lust above writien.-

£

Ay

”'\',r-....r-’ Q
Fgp

Loan No.

County of Klamath g
TRUSTDEED | - | o
‘ S L ' : I certify that the”within instrument
s : “was teceive}io’x* record on the ...
day of : . 19

(DON'T USE THIS at z-o'clock....... M., and recorded
8PACE; RESERVED
FOR - RECORDING
Grentor LABEL IN COUN.
TO TIES WHERE

FIRST FEDERAL SAVINGS & usED.)
LOAN ASSOCIATION
Beneficlary

STATE OF OREGON}

k *\ -..ON DAGO
rd of Mortg qgs of sald County.

Witne’ss my hand andgeal of County
affixed

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

County Clerk

BY e -

Deputy

That tov the puipose of providing vegatarly for the prompt piyment of all taxes, asacennents, and
governmental charpea levied or asseaned against the ahove dencribed property and Inaurance pree
miuma while the indebtedness accured hereby {a in exccas of 807 of the lesaer of the original
purchase price paid by the grantor at the time the loan was made or the beneficisry's oripginal
“appraisal value of the property at the time the loan'was made, grantor will pay to the bencflclery
in addition to the monthly payments of principal end interest payablg under the terma of the note
or obligation securcd hereby on the date installments on principal and interest are payable an
amount equal to 1712 of the taxes, asncesments, and other charges due and payable with respect to
said property within each succeeding 12 months and alao 1/36 of the fnaurance premium payable with
respect to said property within each succeeding three years while this Trust Deed in in effect a9
estimated and directed by the beneficiary., Beneficiary shall pay to the grantor interest on sald
amoupts at o vate not less than the highest rate authorized to be pald by banks en thelr open pega
book accounte minua 3/%4 of 1%. If such vats Lo lese than &%; theé #dte of fnterest paid shali be"
4%.. Intevest shell ba computed on the avetége wonthiy baiasge &n the sadsunt and chall be patd
querterly to the grantes,by ezodietn to the coorey asseunt tho ampunt of Che fdmterest dwe.

7 A e .
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?°8w§taoaﬁ " ; ; ; Beginning at the Northeasterly corner of Lot A Sunset Beach; thence along
91330y _?“ ! the Northeasterly line of said Lot A, Southeasterly along the arc of
3UN0298 yos ; g a 14°94'45" degree curve to the left, 166,20 feet to the point of tgngency
2 v ’thqu ‘ ; ] of said curve; thence continuing along the Northeasterly line of said
'w;wawmy;g: 4 S Lot A South 44°52' East 184.54 feet to a point; said point being Noxrth

8 03 300dgay 5 Serge 44°52' West 90.22 feet from the Southeasterly corner of said Lot A; thence
”xadonip;pg :,l o North 87°39'00" West 171.57 feet to a point; thence North 49“;7' West

fenba Junou R 81.70 feet to the Southeasterly corner of a parcel described in Deed

139871 q0 :B R Vol. 355, page 81; thence along the Northeasterly line of said parcel,
7uoy:1q 0 4 A North 30°26'30" West 128.50 feet to the Northeasterly corner of said

3 IPpE UY J parcel; thence along the Northwesterly line of said parcel, South 67°49'

A 195101ddp | i West 38.37 feet to a point on the Northwesterly line of said parcel;

ad dsvyaand i B thence North 12°10' West 25.64 feet to the Northwesterly corner of said
OITYs Bunju : Lot A; thence along the Northwesterly line of said Lot A North 53°43'
Yiuoutzaney § East 147.50 feet to the point of beginning.

1" 3

et 2 : ) i Also beginning at the Southeasterly corner of Lot 16 Sunset Beach, Klamath
' ‘ County, Oregon; thence South 53°43' West along the Southeasterly line

of said Lot 16, 147.5 feet to the Southwesterly corner of said Lot 16;

' thence North 48°48'23" West 62.21 feet, more or less, to a point; said

) , il point being on the high water line of Upper Klamath Lake; thence North
i : 1 71°19'20" East 171.37 feet, more or less, to a point on the Northeasterly
. line of said Lot 16; thence South 21°28' East 9.20 feet, more or less,

to the point of beginning.

Easement for ingress and egress and for use of well described as follows:

Beginning at a point on the Northeasterly line of Iot A Sunset Beach,
~Klamath County, Oregon, said point being North 44°52' West a distance
of 90.22 feet from the Southeasterly corner of said Lot A; thence North
87°39' West a distance of 171.57 feet to a point; thence North 49°17' West
a distance of 81.70 feet; thence North 30°26'30° West a distance of 213.27
feet; thence North 71°19'20" East a distance of 20.43 feet; thence South
30°26'30" East a distance of 211.52 feet; thence North 66°27'30" East a
distance of 7.60 feet; thence South 49°17' East a distance of 60.95 feet;
thence South 87°29' East a distance of 135.85 feet to a point on the Southerly
right of way line of Sunset Drive; thence South 44°52' East a distance
of 36.81 feet to the point of beginning.

Right to the use of pump and well to take water for domestic purposes only,
said pump and well situate upon the following described property: Lot

17 and a portion of Lot 16 Sunset Beach, according to the official plat
thereof on file in the records of Klamath County, Oregon, more particularly
described as follows: Beginning at a point on the right of way line of
Sunset Drive, said point also being on the Northeasterly line of Lot 16

of Sunset Beach, said point alsc being the end of a 16.26° curve to the
right; thence South 21°28' East along said right of way a distance of 16.73
feet; thence South 71°19'20" West a distance of 130.57 feet, more or less,
to the shore line of Upper Klamath Lake; thence North 08°33' West along
.said shore line a distance of 41.50 feet, more or less, to the intersection
of said shore line and the Northerly lot line of Lot 16; thence North 53°43'
East, 119.55 feet, more or less, to the Northeasterly corner of said Lot
16; thence along the Scuthwesterly right of way line of Sunset Drive and
along a 16,259° curve to the right, 62.86 feet to the point of beginning.

STATE OF OREGON; COUNTY OF KLAMATH; ss.
KLAMAT 1 COUNLY TITLE CO

Filed for record af request of
this _13th day of OCTIOBER _ A, D, 19 75 ot 3342 o'clock
Val, M. 73 of . MORTGAGES ‘ on Page ..12654

X ; LNE.-County Clerk
FEE $ - 9,00 y
’ . o f;%adg_:m.kpﬁty
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