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6065 THE MORTGAGOR

ROWLAND D, CAMPBELL AND RUTH R, CAMPBELL, flusband and wife
hereby moﬁg&qe 1o FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-

tonfter called "Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

1ot 13 in Block 1 cf Tract No. 1088, FERNWDALE, Klamath County. Oregon.

Mortgagoxs performance under this Mortgage ad the Note it secures
may not be assigned to or assumed by another party. In the event of
an attempted assignment or assumption, the entire unpaid balance
chall become immediately due and payable.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or herealter may be attached to or used in connection with said premises and which shall be construed as part o
the realty. to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

TWENTY FOUR THOUSAND FOQUR HUNDRED AND NO/100 - -
- éemtzaﬁﬁuarmIﬁsﬁatrmﬁnfs“un“the

Dollars, bearing even date, principal, and interest being payable in youtibrsmesimantscnt il
1976, and the

‘13th day of April, 1976, an 13th day of October, 1270, 3N
prindipal Halance plus inte die on or“§§§g£e T8 moREhs Lrom dd
KK ALK

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor: or
others having an interest In the above described property as may be evidenced by a note or notes. Ig the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The morigagor covenants that he will keep tho 1l new o h f erected on said monqmied property continuously insured
ito or other hazards, in such companios as the -mortgagee may direct, in an gmount not less than the face of this mortgamye,

le first o the mortgagee to the full t of said indebted and then fo the mertgagor; all pelicies to be hold by tha
hi carried upon said properg and In case of

is agenat to settle and adjust such loss or damage

proceeds, or so much thereof as may be necessary, in pi indobtadness. In tha event of foreclosura all right
in all policies then in force shall pass to the mortgagee thereby giving said morigages the right to assign and transfer said

policies,

. The morigagor further eavensais that the bulldlng or bulldings now on or hereafter crected upon sald premises shall be kept in good repalr, not altered, exiended,
removed or demolished without the written congent of the mortgagee, and to complete all buildings In course of construction or hereafier constructed thereon within
months from the date hereof or the date fon is hereafter d, The mortgagor agrees to pay, when due, all taxes, assessments, and charges of every kind
Jevied or nssessed against sald premises, or upon this mortgage or the note and-or the indebtedness whith it secures or any transactions in connection therewith or any other
Ilen which may be adjudged to be prior to the llen of this mortgage or which becomes & prior lien by operation of law; and to pay premiums on.any life insurance polley
which may bo assigned as further securlty to mortgagee; that for the pu t of all taxes, assessments and governmentsl
charges levied or assessed against ihe mortgaged property and {nsurance prem! 3 remalns unpald, mortgagor will
pay to the mortgagec on the date installments on principal and interest are payable an amou chaeges. No interest shall be paid mor-
tgugor on sald amount, and snfd amounts are hereby pledged to mortgagee a8 additional security and the note hereby secured. -

Should the mortgagor fafl to keep any of the foregoing covenants, then the mortgugee may perform them, without walving any other right or remedy herein glven for
any such Dreach; and all expenditures in that behalf ghall be serured by this mortgage and shall bear Interest In accordance with the terms of a certain promissory note of

evens dute herewith and be repayable by the mortgagor on demand.

In case of defcull in the ent of any Instcllment of said debt, or of a breach of any of the herein or d in the
application for loan axocuted by the morigagor,- then the entire debt hereby secured shall, at the morigagea’s option, become immediciely
gue without notice, and this morigage may be foreclosed.

The morigagor shall the morigagee « reasonable sum as atlomeys foos in emy sult which the morigagee defends or prosecules to
protect the llen hareof or to Y reclose this mortgage; and shall pay the costs and disbursemonts allowed by law and shall pal*{ the cost of
h ds and ab ing same; which sums shall be sacured hereby and may be included in the docree of foraclosure. Upon bringing
acilon to jorsclose this morigage or at any time while such p di s i e ee, without notice, may apply for ond secure
the appointment of a receivar for the morigaged property or any part thereof and the incoms, tents' and profits therefrom.

ts to a p 1 deficl: fudgment for any part of the debt hereby sacured whif:h shall not be paid by the sale

The
of sald property.
line shall include tho fomi and

Words used in this morigage in the present tense shall include the future tense; and in the
nanter gendors; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants and agreements herein shall be binding upon all successors in interest of each of the morigagors, and each
shall inure to the benefit of any in t of the morty .
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Dated ‘ot Kiamath Falls, Oregon, this

STATE ‘OF QREGON jor -
County of !]mnuih

- |
Y Ao ' o) 114

‘' THIS CERTIFIES, that on this deiy o
before me, the undersigned, a Notary Public for said state personally appeared the within nomed

'ROWLAND D. CAMPEELL AND RUTH R. CAMPBELL, Husband and wife

kT el S . .

“to e ¥nown' to be tho, identical ponon.g.... described in and who executed tho within t and acknowledged to me that .thﬁy..
cuted the, same ‘,cnd Iy for the p thorein axpressed.
] !N ON¥ Wumpor, { have hereunto set my hand and official the day end year la tron.

Hasidlng T Talls, Oreon.
My commiesion sxpires:
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Mortgagors
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FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

STATE OF OREGON ; ss
County of Klamath

Riled for record at the request of mortgagee on

OCTOBER._ l4th 1975

atl’o ..... minutes past.
and recorded in Vol..... of Mortgages,

pagé.. 4 Records of said County

W, D, MILNE.

Cuunfy Clerk.

FPEE § 6,00 Mallto

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Orego::é
29 43 L b2




