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- THE MORTGAGOR

DALE W, RING DOING BUSINESS AS RING SHERT METAL

hereby' mortgaqe to PIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Fails, a Federsl Corporation, here-
Inafter called Mortgagee," the following described real property, situtated in Klamath County, State of Oregon, and all interest
or cstate thereln that the mortgagot may hereafter acquire, together with the income, rents and profits thereot, towit:

PARCEL l: Lots 30 and 31 in Block 6 INDUSTRIAL ADDITION 70 THE CITY
OF KLAMATH FALLS, Klamath County, Oregon.

PARCEL 2: Lot 32 in Block 6, INDUSTRIAL ADDITION TQ THE CITY OF
KLAMATH FALLS, Klamath County, Oregon.

together with all heating apparatus (including firing units), lighting, plunbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used In connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

 TEN THOUSAND AND NO/100Q—==——=—- —— ———

Dollars, bearlng even date, principal, and interest being payable in monthly installments of $.105.95 on or before
the 15th day of every calendar month

commencing NOVember 15 1973,

and to secure the payment of such additional money, if any, as may be Joaned hereafter by the mortga?ee' to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it-upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keep the buildinga now. o hersafter erocted on said monga\{ed property continuousaly insured
against loss % iro or other h ds, in such jes as the mortgagee may direct, In an amount not less than the face of this monqamr,
with loss p lo fitst to the morigages to the full gald indebted: and then lo the morigugor; all policles to be held by the

‘The reby to. the mortgages all right in all policies of insurance carrisd upon said property and in case of
‘oss or damage io the property insured, ' the hereby intas the mortgagee as his agent to sstile and adjust such loss or damage
and opply the proceeds, or so much thersof as may he y. in pay of said Indebted n tho event of foreclosure all right
of 1}I’na mertgagor in all policies then in force shall pass to the moerigagee thereby giving said mortgages the right to assign and tronsfer said
policles.

The mortgsgor furlher covenants that the building or buildings now on or hereafter erected upon sald premises shall be kept in good repafr, not altered, extended,
_ femoved or demolished without the written consent of the mortgagee, and to complele all bulldings in course of construction or hereafter constructed thercon within six
months from the date hereof or the date construction {s hereafter commenced. The mortgagor agrees to pay, when due, Il taxes, asgessments, and charges of every kind
levled or assessed against sald premlises, or upon hix mortgage or the note and-or the indebtedness which I¥ secures or any transactions In connection therewith or any other
lfen which may be adjudged to be prior to the lien of this mortguge or which becomes a prior llen by operation of law; and to pay premiums on any Hfe insuranee poliey
which may bo assigned as further security to mortgagee; that for the purpose of providing regularly for the prompt puyment of all taxes, assessments and governmental
charges levied or assessed agalnst the mortgaged property and insurance premfums while any pact of the indebtedness secured hereby remalns ~unpaid, sortgagor will
pay -to the mortgages on the date Installments on principal and.interest are payable an smount equal to 1/12 of said yearly charges. No interest shall be pald mor-
teagor on sald amount, and ssld amounts are hereby pledged to mortgagee 1% sddittonal security for the payment of this morigage and the note hereby secured.

Should the martgagor fall to keep any of the forezolng covenants, then the mortgagee may perform them, without waiving any other right or remedy hereln glven for
any such breach: and all expenditures in that hehalf shall be secured by this mortgage and shall beur Interest in accordance with the tevms of a certaln promissery note of
even date herewith and be repayable by the mortgagor on demand.

In case of default in the pmgmen! of any installment of sald debt, or of a breach of any of the herein or ined in the
Hon for loam d the then the entire debt hereby secured shall, at the morigageae's- option, become immodiately
duo without notice, and this mortgage may be foreclosed.

" The morigagor shall pu?( the a ble aum as ati foos in any sult which the morigages defends or prosecutes to
protect the lien heroot or to foreclose this mortgage; and shall pay - tha costs und disbursements allowed by law ond shall the cost of
hi ds and ab same; which sums chall be eecured hereby and may be included in the decree of foreclosure.” Upon bringing
action fo foreclose this mortgage or at any time while such i, is d the without notice, may apply for and sacure
the appointment of a recelver for the morigaged property or any part thereof and the income, rents and profits therefrom.

'
{0 a 1l deficl frad: t for any part of the debt hereby sscured which shall not be paid by the sale

The
of sald proporty.

Words used in this mortdags in the present tense shall include the future tense; and in the masculine shall include the fsminine and
nouter genders; and in the singular chall include the plural; and in the plural sh include the singular.

Each of the covenants and agreenents herein shall be binding upon all ssors in inlerest of each of .the morigagors, and each
shall inure to the benefit of any in of the g

Dated at Klamath Falls, Oregon, this 13th
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STATE OF OREGON ’,,
County of Klamath
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