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THIS MORTGAGE, Made this. 18%..... : :
Richerd L, Rebneit and Jua ; B —
hereinafter called Mortgagor

to... WineRs Teninsule IRCe .

l‘fth Get%%after czg!leddMorfgagee,
I'FNESSETH, That said mojtgagor, in consideration of Blght thousand three pundrsQ ... | ) -
thirvgyfou &Ildf)-.ﬁ?IO()l( 51%34' 5‘5 o Dollars, to him paid by said mortgagee, does hereby grant, | o ) . . A

bargain, sell and"cgnvey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop- e s . Ry o S, e
ama County, State of Oregon, bounded and described as follows, to-wit: . ! AR T BORE A & ﬁfﬁ'“
: . . | e AL

eriy situated in *:

A parcel of land ia Sec. 3I,T343, R7E..M. discribed as follows; Peglnning
et a05/8 inch iron pin murking ihe NE corner of the SEINWY,sec.3ljthence

s £9°4E'20"E elong the north line of the south INEZ of said Uec,3I,527.64
feet to the westerly right-of-wey line of Ore,Highway No.623SII051 ' 0E"E
along said highway right-gf-way line, 674.86 feetjthence leaving sald high
way right-of-way line N89 48'20"W parallel to but 660,00 feet south of sald
north }ine of the S4NEL of Sec.3I,777.50 Feet;thence N04°45110"W,663.66 Feet
to the north line of bthe3hliEsied cihilhanetnoRgRsias E along No.line SENWE
Iee'?’@geft&&ﬁhtfp ammxﬁr L r%&ﬁi&&iﬁ&amnﬂGnt&m&welﬁulﬁmmmﬁg BORGnGTe 2658 /ining,

and which may hereafter thereto belong or appertain, and the rents, issues and profits theretrom, and any and ail fixtures upon said
premises at the time of the execution of this mortdage or at any time during the term of this mortgage. .

To Have and to Hold the said premises with the uppurfenanzes unto the said mortgages, his heirs, executors, administrators and
assigns forever.

This mortgage is intended to secure the payment of a cerfain promissory note, described as follows:

Date Ist.October 1975 Amount  $8,334.53

Interest 8% per annum Tay ment £I09,20 per month including interest

first payment due Nov, Tste 1975 epayment any ti
The manaZdY warrants that the prnceed!‘o[ the lrm: reg;e'!en(cd by fhpl?gové' es¥r chn]bte ar% Ms n:Er gg%eenrcwitheut penalty
(a)® primarily for mortgagor's personal, family, houschoid or agricultural purposes (see Important Nozice below),

(k) for an organization or (even it mortgagor is a natural person) are for business or commuercial purposes other than agricultural purposes.

. And said mortdagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawfully seized in fee simple of said
premises and has a valid, unencumbered title thereto

and will warrant and forever defend the sume aaginst all persons; that he will pay said note, principal and interest eccording to the terms thercof; that while
any part ol said note remains unpaid he will pay all taxes, assessments and other charges of every nature which may he levied or assessed against said property,
or this mortgage or the note above described, when due and payable and belare the same may become delinquent; that he will promptly pay and satisly any
and all liens or encumbrances that are or may bezome liens on the premises or any part thereol superior to the I'en of this mortdage; that be will keep the
buildings now on or which may be herealler erec d on the premises insured in favor of the mor{gagee against loss or damage by fire, with extended coverage,
in the sum ot § .. . .. [T e o ORI veeeoin @ puny or i€s & ble to the mortgagee, and will
have all policies ol insurance on said property i sayable to the mortdagee as his interest may appear and will deliver all policies of insurance- on said
premiiscs to the mortgages as soon as insured; that he will keep the building and improvements on said premises_in good repair and will not commit or suller
any waste of said premises, Now, therelore, it said mortgagor shall keep and perform the covenants herein contained and shall pay sald note according to its
terms, this conveyance shall be void, but btherwise shall remain in full iorce as a mortdagde to sccure the performance ol ail ol said covenants and . the pay-
ment of said note; it being agreed that a failure to perform any covenant herein, or if proceedings ol any kind be taken to lereclose on any lien on said prem-
ises or any part thereof, the mortdagen shall have the option to declare the whole amount unpaid on said ‘note and on this mortgage at. once due and payable,
and this mortgage may be loreclosed at any time. therealter. And if the mortdagor shall tail to pay any taxes of chardes of any lien, encumbrances or insur-
ance premium as above provided for, the morigagee may at his option do so, and any payment 50 made shall be added to and become a part of the debi
secuied by this mortgage, and shall beai interest at the same rate as said note without waiver, however, of any right arising to the mortgagee lor breach of
covenant. And this mortgage may be toreclosed for principal, interest and all sums paid by the mortgagdce at any time while the mortgagor neglects to repay
any sums so paid by the mortdagee, In the event of any suit or action beind instituted (o toreclose this mortdade, the mortgagor agrees to pay all reasonabie
costs incurred by the mortgagee lor title reports and title search, all statutory costs and disbursements and such lurther sum as the trial court may adjudge
rensonable as plaintill's attorney’s ices in such suit or action, and it an appeal js taken from any judgiment or decrve entered therein mortgagor further
promises to pay such sum as the appellate cou shall adiudde reasonable as plaintill's attorney’s fees on such appeal, all such sums fo be secured by the
Jien of thic mortgage and included In the decrez ol loreclosure. Each.and all of the covenants and agreements herein contained shall apply to and bind the
heirs, executors, administrators and assigns of said mortgdagor and of seid mortgagee respectively. In case suit or action is commenced to loreclose this
mortdage, the court may, upon motion of the mortgagee, appoint a receiver lo collect the rents and prolits arising out of said premises during the pendency
of such loreclosure, and apply the same to the payment of the amount due under this mortgade, first deducting all proper charges and expenses attending
the execution of said trust,

In constiuing this mortdage, it is understood that the mortgagor or mort gagee may be more than one person; that il the coniext so requires, the singular
pronoun shall be faken to mean and include the plural, the mascuilne, the feminine and the neufer, and that generally all grammatical changes shall be made,
assumed and implied fo make the provisions hereot apply equally to carporations and to individuals.

i,

IN WITNESS WHEREOF, said morigagor has hereunto set his

*IMPORTANT NOTICE: Doleio, by lining out, whichaver warranty {a) or

{b) is not applicable; if warranty {(a} is applicable, the mortgages MUST

comply with the Truth-ia-lending Act and Regulation Z by making re- RS
guired disclosures; for this purs if this instrument is to be a FIRST / . / <
lien to fingneo the purchuse of a dwsifing, use S-N Form No, 1305 or A oy
nquivnltm;‘jf"‘h'lls' instrument is NOT fo be a first lion, use 5-N Form P Lol A
No. 1308 oriequivalent. . =7 "

'OREGON, ,’C’r?ﬁp.t;y"‘:\‘ol Kl 1014

s8¢
‘Pcr(brh?lly l'épﬁe)grea‘,' ‘h‘?'abova named. oo QOan i s amc L3 nukR "\\?C\"\hQ vl
1. . and acknowledged the foregdoing instrument fo be. e vOluntary act and deed.
OY'H(U..&; \)m(‘% Notary  Public for Oredon
My commission expires:. e INYAT) g

STATE OF OREGON,

T "MORTGAGE
County of ) th R
I certify that the within instru-
ment was received for record on the
_ o 14th.day of .October. ... , 19.75,
e e v at..2303. o'clock.p M., and recorded ~|I"
FOR REGORDING in book. M7 ..on page.).2713.. or as
LA:T:s Iv':m:::"' filing fee number ...
useD.) Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

ervmeeese)

NOooeeeeemeearmemiee

AFTER RECORDING RETURN To/r
UWrovva., (i  SnC -
PO B8G O
th&o@,m ) oAl




