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89 7SES" NOTE AND MORTGAGEL. 75 peyyy

™ wortaacos, ROBERT M. TERRELL..and.. JANICE A, TERRELL,

18760

e s 04 e

,,,,, husband. .and wife

mortgages to the STATE OF ORF.GON, represent
ing deseribed real Property locsted in the State o

The Southeasterly 80.0 fe

ed and acting by the Director of Vi;ernns’ Affalrs, p'unun‘nl to ORS 407.030, the follow-
t

f Oregon and County of

Oregon.

PH 3 54

*75 8T 14

to&ether with the t ts,. heridf ts, rights, privileges, and appurtenances includin, roads and S used in {on
with the premises; electric wiring and fixtures; furnace and heating system, water heaters,. fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, “bult-ins, lincleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shru bery, flora, or tiraber now: growing or hereafter planted or Erowing thereon: and any
replacements of any. one or more of the foregeing {tems, 'in whole orin part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty:

to secure the payment of WENLY Four Thousand Six Hundred and no/100

.. Dollars
4,600, 00~——mmem

............................................... }, and interest thereon,

(

evidenced by the following promissory note:

R Cr
%

==——-BoRen to pay to the STATE OF omgcon LWeRty Four Thousand Six Hundred and no/10Q=—---

X alsi
JANICE C. QUIGLEY,/Graq

~)» with nterest from the date of
initial disbursement by the State of Oregon, at the rate of ...,5.,-9mmmmmnnmnrmm. xiercenc ber annum until such time as g
different interest rate is established pursuant to ORS 407.072,

prineipal and faterest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s.158100.:-. - = on or beforeNOVeEmber. 15, 19{?‘;"‘;"""‘-"“ andlp8'00 on the 15th
of each L —————— thereafter, plus one~twelfth of~- .. the ad valorem taxes for each

nuing until the full amount of the
first as Interest on the unpald balance,
The due date of the last payment shall be on or before October 15’ 2000

In the event of transfer of ownership of the premises or any
the balance shall draw !nterest‘ as prescribed by ORS 407.070 from

FLYNN, Grantee, the fol

successive year on the premises
and advances shall be full
principal.

described .in the mortgage; and conti
y pald, such payments to be applied

" Klamath Count?,wstaté

prmclﬁal, interest
the remainder on the

as specifically set for

Lot 10:in Bl
part thereof, 1 will continue to be liable for payment and
date o, such transfer,

“TO MOYINA, K
- » This /_}note is secured by a mortgage, the terms of which nr%de}a;tl%j’m ' ) SUBJTE CcT PO
, . . oo B 3
5 Dated at ... s.Qregon. . 2 S NAA, 4
. o ) ‘ . . 1. Reservatid
] e QCEODRT 14 15y (R dacll © record and those ap
) 19...4. / o] re i
1 , ( ST L : 2. Taxes forg
. B N R . . i
Y The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty, and. -payable’ : :
j 3
3 The mortgagor covenants that he owns the premises in fee sim le, has good right to mort, age same, that the premises are free ation
from encumbra%cge, that he will warrant and de&nd same forever g ainst tlﬁa elalmgs and demmgdug of all persons who?nsoever. and this 3 M Regul . o
cavenant shall not be extinguished by foreclosure, but shall Tun with the I nd, ) r iqhts of way and ease k
3 ; MORTGAGOR FURTHER COVENANTS AND AGREES: : : )
} e o ! . : : , . 4. An easeme
4 1. To pay all debts and moneys secured hereby; . e S h of j
- % 2, Piotv ur’n petx;mlt the b\:lﬂdlnf‘s to b’o:ﬁme :vncﬁnt oraunoc‘cupigg z'i nrot g?rpo'rmlt thel rtemol\lral orf ‘grerg?‘llshmﬁr‘\t‘ of any buﬂd‘g{:gsuor lr}\- and rovisions: tzgfl‘e 1 ﬁ ;
3 gvements now or. herealter existing: 0 -keep same in epalr; to complete all eonstruction w Min a reasonable time in : ;
i ) gccordance with "any agreement made between the pnrtlgq here?o: RN p. ) . S L o Book }ZBrPage ’ :
l} 3. Not to pem(t the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste; -and_» 1A1,nes ver::
4 ; 4. Not to pesmit the use of ‘the’ prei*nlseg for any objectionable or unlawful purpoce; : ! &
4 i 8. Not to permit any tax, assessment, lMen, or encumbrance to exist at any time; | e, !
Z o oAl K L Co R - rrp o ou 5,
1 ;i 6. Mortgagee is authorized to pay all real property taxes assessed agafnst the remises and add same to the princt ul, each of the nd provisions ! ol
: ndvuxzmgs tn bear intercat as gl‘ gvlde¢ in tﬂa gote}:, P P P ?n BEO) Ok ‘M~67 page. 4178
s e dings unceasingis 'd Guring the term of the mortgage, againut 10ss by fire and such other hazards In such Y o B R
i ' :.‘I:)om}x‘)ea;‘;' ::7111' Eé'#gg}l :au;\’;:gafnns‘i%hi?# x.sfmo\mt ngs shall be satistacto; H’J %h'e mortgagee; to deposit with the mortgagee all such Company H . .
s olicies with receipts showing payment ‘in full of all premiums; all such insurance shall be made {;ayable o the mortgagee; : : R
5 y nsurance shall be kept in force by the mortgagor in case of forsclosure until the period of redemption é)'tp‘u'e's;‘ .

. 6. An easemen
"*and_pfovisioﬁsithe:epfw
8, 1965, in Book M~65




8734

8. Mortgagee shall be entitled to all ensation and & reccived under right of eminent domain, or for any security volun.
tarlly released, same to be applled upon the Indebtednesy;

9: Not io lease or _mxt the premises, or any part of sarne, without written consent of the mortgagee;

10, To promptly notify morigegee in wrlting of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of trensfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; In ali other respecie this morigage shall remuin in full force and effect.

The mortgagee may, at his option, in case of default of the mortgogor, perform sane in whole or in port and all expenditures
made in s0. doing Including ihe employment of an atliorney to secure compllance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shail be immedistely repayable by the mortgagor without
demand and shall be secured by this morigage.

Default tn any of the covenants or agreements herein contained or the expendilure of any portlon of the loan for 1purpomeu
other than ihese specifled in the application, except by written permisalon of the niortgngee given before the expenditure {s made,
shall cause the entire indebtedness at the option of the morigagee to become lmmediately due and payable withcut notice und this
mortgage subject to foreclosure,

The faflure of the morigagee to exercise any options herein set forth will not constitute a walver of any right arising from a
braach of the covenants.

In case foreclosure is commenced, the mortgagor shall be Mable for the cost of a title search, nittorney fees, and all other costs
incurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagec shall have the right to enter the premi take p 1
collect the rents, issues and profils and apply same, less reasonable costs of collection, upon the indebtzdness und the mortgagee shaill
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend {o aad be binding upon the heirs, executors, administrators, successors and
assigns of the respective partes hereto.

It s distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constituiion, ORS 407.010 to  407.210 and any subsequent amendments thereto and to all rules and regulations which have been
{ssued or may hereafier be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The line shall be d d to include the feminine, ana the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set thelr hands and sesls this ll*thday of October 1013

)QZ/E,,/,', P el e

(Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON,

County of

Klamath : }ss.

Before me, a Notary Public, personally appeared the within named

. " L
Janl ,[a' rell his wife, and acknowledged the foregoing fnstrument to be thEJ.T.' voluntary

Lo act and deed.

WITNESS by hand and official seal the day and year last above written.

2 Dot N
/

Notary Public for §

Marlene T. Addington '
Notary Public for Qregen e o Heneh 21

My commission expires 3-2/-77

MORTGAGE

LM31464

FROM TO Department of Veterans' Affairs
STATE OF OREGON, }
3.
County of Kla-ﬂ!.&th

I certify that the within was received and duly recorded by me in ...Klamadhe e

... County Records, Book of Mortgages,

No. .M75.. page 1R730on the .2ALH day of Octobér' 1975 Klamath County ......Qregon
~ * Wme P Milne, Coupty Clerk ; \

Deputy, |

. at o_’cluclé 335/&?1\/[ “
Kle.math " By .

N
Wne Do, Mi1ne, County Clerk
; Coupty e

1,/ Deputy.

- After recording returnto: ... - . . C e e e e S : S,
DEPARTMENT OF VETERANS" AFFAIRS P el - c : .
General Services Bullding

Salem, Oregon 97310: s Ly . A o . .
Form Led (Rev, 511 .o . : ‘ i

County




