FORM MNo. 704, CONTRACT—REAL RSTATE—Partiol Payments, \Y sTHGONS pus LA LIBMING GO PONTLANG, O, 7304

- S N 4

7474 T
6;&.;,;8 CONTRACT—REAL ESTATE

475 padkd 746

T A A O iy Vs

THIS CONTRACT, Made this .. . ... . e ey 1918, Between

, hereinafter called the buyer,
eements herein contained, the
seller agrees o sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in. Klamath .County, State of. .QregON | to-wit:

The 8% of the SE% of the SW% of Section 31, Township 38 South, Range 9
East Willamette Meridian, Klamath County, Oregon,

Subject to: Easements and Buildings and other restrictions now of record,
Rights of the public in and to any portion of the above described prop=
erty lying within the limits of streets and roads.

An easement created by instrument, including the terms and provisions

thereof: -

Recorded: December 14, 1945 in Volume 183, page 87, Deed Records of
Klamath County, Oregon

In Favor of: The California Oregon Power Company

For: Transmission and distribution lines

Affects: Blanket easement

Dollars ($ 7:00().00)
(hereinafter called the purchase price) on account of which .. TWO THOUSAND and no/100 = = =
ST T T T " Dollars ($ 2,000.0 ) is paid on the execution hereof (the receipt of which is
he seller), and the remainder to be paid to the order of the seller at the times and in
amournts as follows, to-wit:

Annual payments of ZEEXKKXUXMNXX $1,000.00 per year plus
interest commencing October 15, 1976, until full balance
and interest are paid. After December 31, 1975, purchasers
shall have the priviledge of increasing any annual payment
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or prepaying-the entire balance at any time,

The buyer warrants to and covenants with the seller that the real properly described in this contract is
*(A) primarily for buyer's personal, lamily, household or agricultural purposes,

LA mmxxxxxxmngxzﬂxX’xxx}{xxxmxxxmmxm@xxxa{é{mxx&m%g&m-

B3 MM XK SO I f0id: 4 all delerred balances of said purchase price shall bear interest at the rate of.... >

per ce;nt per annum IromOCtger?¥ﬁ975untll paid, interest to be naid,...‘.Aannu.al‘ly.“....,..,..........and }é%‘l{gxoné;qx
erelo of the

the minimum regular payments above required. Tixes 'on said premises lor the current tax year shall be prorated between the parti as
date of this contract, . Oct b 15 75

The buyer shall be entitled to possession of said lands on..% CTOl er Hosiianny 19,488 and may retain such possession so long as
he is not in default under the terms ol this contract, The buyer agrees that at all times he will keep the buildings on said premises, now or herealter
erected, in good conditjon and repair and will not sufier or permit any waste or strip thereol; that he .will keep said premises Iree lrom mechanic's
and ‘all other liens and save the seller harmiess therelromn and reimburse seller for all costs and attorney's fees incurred by him in defending adainst any
such liens; that- he-will pay- all taxes herealter lcvied against said property, as well as all water rents, public charges and municipal liens which here.
after lawlully may be imposed upon said premises, all promptly belore the same or any part thereot become past due; that at buyer's expense, he will
insure and keep insured all buildinds now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

.
not_less than full...lns.urab‘;l'gcuxﬁr)ygrebnmpnniu satislactory to the seller, with loss payable first to the seller and then fo the buyer as
their respective interests may appear and all policies of insurance to be delivered to the seller as soon as’insured, Now il the buyer shall iail to pay any
such liens, costs, water rents, taxcs, or chardes or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and become a part ol the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller for buyer's breach of contract, thirt .
The seller agrees that at his expense and within Akl & Y days Irom the date hereof, he will lurnish unto buyer a titls imsurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this afreement,
save and except the usual printed exceptions and the buitding and other restrictions and easements now of record, if any. Seller also agrees thut when
said purchase price iy lully paid and upon request and upon surrender of this agreement, he will deliver a good and sullicient deec! conveying said
premises in lee simple unto the buyer, his heirs and assigns, free and clear of encumbranices as of the date hereol and iree and clear of all encumbrances
since said date placed, permitied or arising by, through or under scller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer nr hin assigns.

(Continued on reverse)
*IMPORYANT NOTICE: Delstes, by lining out, which phrate and whick y {A) or !E) is not fizable. if y {A) s ticable ond If the seller is
a crediter, o3 such word Is dafinad in ﬁw Truth-in-Lending Act and Regulation Z, the telfar MUST comply with the A<t and Reyulation by making required disclosuras;

for this purpose, use Stevens-Ness Form Na. 1308 or similar unless the contract will become a first Hen to finance the purchase of a dwelling in which svent vse
Stevens-Ness Form Nu, 1307 or simliar,

A, D. DE VORE and M. HENRIETTA

STATE OF OREGON,

58,

R » County o{

JOHN D. BOWDEN and F, MARLENE [ ceqtity that the within instru-

~ROWBEN ment was received for reco;d"'on the
reeee O'clock

M., and recorded

BUYER'S NAME AND ADDRESS SPACE RESERVED N b & O P
1N DOOK. ... ..........0N
After racording return tos FOR e

& UsE file/reel number /" s ... RO
- RECORDER'S USE ‘, ~ i
Mounbain Title Company’ Record of Deed$ of said county.

Witn/ess my hand ‘and seal of
County a/fhxed.

NAME, ADDRESS, Z1P

Unhil o change Is requestad all tax statemants shall be sant 1o the following addrass,

.JOHN C,._and F. MARLENE BOWDEN . ..

NAME, ADDRESS, ZIP
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N And it iy understood and agreed between said partivs that Cime in of the exacnce of this contract, and in case the buyer shall fail ts make the
paymenta above tequired, or any ol them, punctually within ten days of the time fienited therelor, or tnil (o keep any agreement horein containsd, then
the sellor at his option shall havé the rollowing cights: (1) to declare this contract nell and void, (2) to dectare the whoele unpaid principal balance of
bitid purchase price with the interest thercon at once due and gayable andjor (33 10 doreclone this contract by sl in equity, amd in any of gk coses,
all rights and irterest vroated or existing in favor of the buyer as against the seller herennder skall utterfy cease and determine and the (ight to the
possession ol the premives above described and sl uther tights acquired by the buyer hereundor shall severt to and revest in vaid seller without any act
pensation for tioneyw paid
aytirents had er beea made; and in vase

ntry, or any othes act of snid seller to be petlormed and without any right ol the buyer of return, reclamation or o
ter ax the rgreed and reasonable sent of said

of re

on account of the purchase ol said property ax abuolutely, tully and perlectly as il this contract and such
of such delawlt ali paynwnts theretolore made on this confract ate ta be retained Iy and belong 1o said M‘l

premises up (o the time of such dolsuit, And the said seller, in vase of such defanlt, shall have the cight immediately, o at any time therectter, to
enter upon the fand aloresaid, without any process of law, and 2ake immediste possession theeol, togethier with all the improvements and appuifenances

therean or thereto bolonging, .
The buyer further sgrees that failure by the selles at any tinwe (o require perlurmance by the buyer of any provision hereol shall in no way affect
any waiver by anid scller of any breach of any provition heteol be held (o be o weiver of any suc-

Lis tight bereunder tu enforce the same, nor shal | anid
ceeding hreach of any such provision, or as & waiver of the provision itawi!.

The true and ectual consideration paid for this transler, utated in terma ol dollars, iy §. 7'000a00 LT O Yo be 2T DIHE K

RO B MK SO XN SRR K RO oS St stog s e

In case suit or action is instituted to loreclote this confract or to enforce any ol the provisions hereof, tho buyer agrecs (o pay such sumn as the
sdjudge reasonable as attornoy's lces to be allowed plaintiff in said suit or action and it an appeal is taken from any judgment or decrec

ot the trial court, the buyer lurther promises to pay such sum as the appellate court shall adjudgo reasonable as plaintill’s atforney’s tees on such

court ma
appeal. .

In construing this contract, it és upden(ood thai tha seller or the buyer may be more than one person: that i thy context so requires, the singu-
lar pronoun shall be tsken to mean and include the piural, the masculine, the feminine and the neuter. and that generally all grammatical changes shall

be made, assumed and implied to make the pravisions hereol apply equaily to corporations and to individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
ized thereunto by order of its board of direptors.

by its officers, duly~aut,
- (/ /? \fj 4. Vv :

NOTE—The sentence between the symbols (), if not uppllr.ubin, should be deleted, Ses ORS 93.030).

STATE OF OREGON,

County of
October 13 19.15 :
g e ereeeeav b0, being duly swaorn,
each for himselt and not one for the other, did say that the former is the
....................................................................... president and that the latter is the

Personally appeared the above named.... A.D,
secratary of

..., a corporation,

and that the seal aftixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

Before me:
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this

duly recorded in Vol,
FEE $ 6,00
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