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THIS AGREEMENT, made and entered into this 15th day of
October, 1975 by and between WILLIAM PARK, hercinafter called the
Purchaser, and ROY R, HOWARD, hereinafter called the Seller.

WITNESSET

Seller agrees to sell to Purchaser and Purchaser agrees
to buy from the Seller the following described mobile home located at
Klamath Falls, Klamath County, Oregon:

972 SEQUOIA, Serial No. 24300751156

at and for a price of $8,300.00, payable as follows, to wit: $2,000.00
at the time of the execution of this agreement, the receipt of which

is hereby acknowledged; $6,300.00 with interest at the rate of 7%

per annum from the 15th day of October, 1975, payable in installments
of not less than $150.00 per month, inclusive of interest, the first
installment on the 15th day of November, 1975 and on the 15th day of
every month thereafter until the full balance and interest are paid.
Taxes, insurance and rent shall be prorated the 15th day of October,
1975. Purchaser may prepay all or portion of purchase price without
penalty.
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Purchaser agrees to make said payments promptly on the
dates above named to the order of the Seller, at the First Federal
Savings and Loan Association at Klamath Falls, Oregon; to keep said
mobile home at all times in as good condition as the same now is; ‘
that said mobile home will be kept insured in companies approved by
Seller against loss or damage by fire not less than the insurable
value with loss payable to the parties as their respective interests
may . appear, said policy or policies of insurance to be held by Seller;
~that Purchaser shall pay regularly and seasonably and before the same
shall be subject to interest charges, all taxes, assessments and en-
cumbrances of whatsoever kind and nature, and agrees not to suffer or
permit said mobile home to become subject to any taxes, assessments,
liens or encumbrances whatsocever having precedence over the right of
the Seller. Purchaser shall be entitled to possession of said mobile
home immediately upon execution of this agreement.

Seller will upon execution hereof make and execute in
favor of Purchaser good and sufficient Bill of Sale transferring title
to said mobile home free and clear as of this date of all encumbrances

whatsoever, and will place said Bill of Sale and the Certificate of

Title thereto endorsed in blank, together with one of these agreements
in escrow at the First Federal Savings and Loan Association at Klamath
Falls, Oregon; and shall enter into written escrow instructions in
form satisfactory to said escrow holder, instructing said escrow
holder that when, and if, Purchaser shall have paid the balance of

the purchase price in' accordance with the terms and conditions of this
contract, said escrow holder shall deliver said instruments to the
Purchaser, but that in case of default by the Purchaser, said escrow
holder shall, con demand, surrender said instruments to Seller.

But in case Purchaser shall fail to make the payments
aforesaid, or any of them within 30 days from the times herein specified
or fail to keep. any of the other terms or conditions of this agreement,
time of payment and strict performance being declared to be the
essence of this agreement, then Seller shall have the following rights:

(a) To institute an action or other proceeding for the
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enforcement of any payment or any delinguent installments or other
performance of any other covenant or agreement herein contained;
{b} 'To declare the entire balance remaining unpaid upon
this agreement due ang payable and institute an action or other pro-
ceeding for the collection thereof;
(¢) - To foreclose this agreement by a suit in equity;
(d)  To utilize any other remedy permitted by law or
equity, including any and all rights provided by the Oregon Revised
Statutes applicable to commercial transactions and security interests.
{e) To declare this contract null and void, and in any ‘ .
of such cases; all the right and interest hereby created or then B2 e redeoer ﬂﬂmmﬁ
existing in favor of Purchaser derived under this agreement shall o e I }
utterly cease and determine, and the mobile home aforesaid shall revert / -
and revest in Seller without any declaration of forfeiture or act of
. re-entry, and without any other act by Seller to be performed and with-
out any right of Purchaser of reclamation or compensation for money
paid or for improvements made, as absolutely, fully and perfectly as
if this agreement had never been made. h

Should Purchaser, while in default, permit the mobile
home to become vacant, Seller may., take possession of same for the pur-
pose of protecting and preserxving the property and his security inter-
est therein, and in event of possession so taken by Seller, he shall
not be deemed to have waived his right to exercise any of the fore-
going rights.

And in case suit or action is instituted to foreclose
or enforce any of the provisions hereof, the prevalling party in such
suit or action shall be entitled to such sum as the trial court and/or
appellate court, if an appeal is taken, may adjudge reasonable as
attorney's fees to be allowed the prevailing party in said suit or
action and or appeal, if an appeal is taken.

Purchaser further agrees that failureby Seller at any
time to require performance by Purchaser of any provisions hereof
shall in no way affect Seller's right hereunder to enforce the same,
nor shall any waiver by Seller of such breach of any provision hereof
be ‘held to be a waiver of any succeeding breach of any -such provision,
or as a waiver of the provision itself. '

THIS AGREEMENT shall bind and inure to the benefit of,
as the circumstances may require, the parties hereto and their
respective heirs, executors, administrators, personal representatives
and assigns. -

WITNESS the hands of the parties the day first herein
written,
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WILLIAM PARK , Buyer ROY B4 HOWARD, Seller

STATE OF OREGON )
County of Klamath

v We, ROY R, HOWARD and WILLIAM PARKS, being ‘duly sworn,
depost dngd say-that we acknowledge the foregoing instrumen® to be
trueand: is” our voluntary act and deed. ‘

I

ROY R.ZHOWARD :
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o WILLIAM PARK
. SUBSCRIBED AND SWORN teCpQferoddo ; 15th day of

RN x, 1975, 4 > = 2
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