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THIS INDERTURE, made this L3R day of October , 19 73 between

vSamuel S, Shaw and Daijgy M,  Shaw, husband and wife . _

herein called “Morigagor"”, and WESTERN BANK, an Oregon bgnkix:g corporation; herein called *Mortgages’,

WITNESSETH:

- For value veceived by the Mortgagor from the Mortgagee, the Mortgagor does hereby grant, bargain, mortgage and convey
unto the Mortzagee all the following described property situated in _ K3 amath _. County, Oregon, to-wit:

Lot 5 Block 25, Hillside Addition"to the
City of Klsmath Falls excepting therefrom
the Bast 100 feet thereof,

TS0 T g gy

together with' the. tenements, hereaitaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining,
‘including but not limited to rosds and-easements used in connection with the premises; also, all fixtures, buildings and parts of
buiidings situated upon said property, including but not limited to electric wiring and fixtures; furnace and heating system, water
‘heaters; fuel storage receptacles; plumbing, ventilating,” water and irrigating systems; screens, doors; window shades and blinds,
shutters; cabinets, built-ins, linoleums and floor coverings, built-in stoves, ovens, garbage disposals, air conditions, refrigerators,
freezers, dishwashers; and all other fixtures now or hereafter installed in or on the premises; and any shrubbery, flora or timber now
growing or hereafter planted or growing- thereon; and any and all replacements of any one or more of the foregoing items, in whole
or in- part, all of which are hereby declared to be appurtenant to' the land; and all the rents, issues and profits arising from the
mortgaged property.” - T : o . . I
. TO HAVE AND TO HOLD the same unto the Mortgagee, its successors and assigns. forever. )

- The Mortzagor does hercby covenant to and with the Mortgagee that the Mortgagot is lawfully seized in fee simple of the

said real ‘property, that it-is the absolute owner of ali items of property described heréinabove, that the said property is free from
‘encumbrances of every kind and nature, and that it will warrant and forever defend the same against the lawful claims and demands of «

all persons whomsoever. : : : :

This,éonveyhhce is ihtcnr.‘;cd a5 mortgage to secure pbrfoimhnéef of the 'coven‘a:vnts and Agréémenté herein contained, to be .
.by the Mprtgagox kept and iwetformed and to seci!:é‘the payment otf‘the. sum of § »100.00 and interest thereon in
accordance with-the tenor of a certain promissory note executed by i : o

Samuel - S.: Shaw and Daisy M. Shaw, husban‘d‘ and ‘wife

W10 'l
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°15 661 17

v,

bexr 15 " 19.75_ payable to the order of the Mortgagee in instaliments of not less than § 104, 4y
7 X5th - day of each _;_l_l}_t)_m_;_;‘_';‘.cdmﬁienéin'g" ‘November 15, .
19775 ", until Octobexr 15 519790 when the ‘balénc’ef_t‘heh rexhé\i_ning,unpaid_sh‘é!l‘be poid, Lo
“EC L Thig Mditgage is also‘givqn"as security for the payment of ‘any end all other indebtednesses, pbligations or liabilities of the
gor to the Mortgagee now existing or hereafter: arising, matured.or to mature, absolute or contingent and wherever. payable,

%m.m_&%

dated ~."Octo
‘ench -~ ineluding “interest; on the

Mortyga
including but: not limited to such as may arise from endorsements, guaraniees, acceptances, bills of exchange, promissory notes, or
other paper discounted by the Mortgagee or held by the Mortgagee, or taken as security for any loans or advances of any kind, sort or

description whatsoever, i

this .._37th _ day of . OCTOBER
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WM. D, MILNE, County Clerk
,,/., [ At . Deputy
/ o/ :
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7 he' Morrgagor daea hereby muemnt und agrce to and wwn lhc .Morigagfe. us succusaara und assigm. ! o

hemby seq,ured with nwrest a8 presctibed by u!d notu. and will -
ims secured hereby, and all taxes, | hens

figach’ msmlmen of “principal and inter st,” sueh “amount’ s’
Mcrtgngee shall ‘estimate o be sufficient to prodiice, 4t least one’
rior to the time when' payment thereof shell become due

2 the' amouny £ (a) taxes. mewmems and “other, govemmenta\
rales and charges agamst sand premises (hcrem alf called “f.axes“)
and (b) premiums upon insurance against 10ss of amage to said

" premises” (said amounts being; referred tc hereinafter as ‘loun

trust:funds”).’ ‘If the sums so paid shall be léss than sufficient for:
sald’ purposes, Mortgagee ‘will _also pay, ‘upon ' demuang, such
additional 'sum a3 Mortgagee shall'deem necessary therefor. 1f
Mortgagor demes a “package” plan of insurance which includes .
coverage 'in-- nddition to “that required under. : this mortgage
Mortgagee ‘may;’ at its option, establish and admxmster a reserve.;
“for thnt purpose I the package plan reserve ls 1ot sumuent to

Mortgagee to lhe purpo

i’ ‘shan not, m the absence 'of such dlrectlon xmpose any duty upon

package type
Lor not service chargex ure xmposed be ubjoct to any hablhty for

-any.loss growing: ut of any . defect n any insurance policy. At
: Mortgagee’s optlon, 1 trust funds

o dlrectly to t.he nyment of the prmcxpal balance the vunpald on

ayable’from the loan trust funds :
ay then add the amount. of- -any |
“the prmclpal balance( hen unpmd ‘on' | the
mdebtednesses secured - hereby, . cach -such'. payment .to bear-
rmter t-as prowded m_ the promlu.sory note mentnoned herem

Thnt Mcrtgagor. ‘will not commlt ot perxmt stnp or

“waste of the said. premises, or. ‘any. part thereof; that Mortgagor

will keép ihe real and. personal property. | hexemnlmve described'
in-. good: order and' repair: and- in: tenantable co_ndntmn. that

" Mortgagor will promptly. comply."

~ governmental -rules and, regulations with reference ‘thoreto; that
Mortgagor will not. cut or permit the cuiting or removal’ of any..
“tirnber without the written consent of Mortgagee, that if any of
‘the ‘said - property be- damaged or' destroyed by any_ cause,
"Mortgagor will immediately reconstruct or repmr ‘the samne so
that, when completed, it shall be worth ‘not less than'the value -
‘thereof at the time of such loss or damage; provxded that if s.uch
loss o damase shall be: caused by ‘hazard' covered: ¥, msumnce
puyable to Mortgages; the bligs : v
3 t shnll not: anse unless the Mottgagee shnll consen

’-other provxsion by ‘which the nsurer

‘default Pro re uny msurance, pay an
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imur d against Yose- by fire' and against loss by such’ other hawdxi
s the'Movigagee may . from time to tme require; {n ond OF 1mOLS -

.- Ingurance . .«dmpanies satisfactory . to or designsted by ' the

. Mortgagee in an aggregate: amount not lm than the amount of

the mdebtedne hereby ccured {unless the full in ahle valug of
stich bullding or buildings'is less than the swount hereby secured,

which: event:the' Mongago_ ‘'shail insure to the amount of the .

‘full insurable” ¥alue): ' that'al polis'iqx of “insurance’ upon.seid
premis mcludmg policnes in:excess of the’ amount hereinabove

mcntionad ‘and’ polic £y agmns other hazards than those required,’

ch provisi as the' Mortgage; nhall equnxe ‘and’
shall provide; in such form as the Mortgoges may ‘prescribe, that
josa shall: be payable to the ‘Mortgagee; that all ‘such’ policies-and
recsipts’ showing: full:payment of: premiums. therefor -shall_be

“ delivered. to and retained by the Mortgagee during the existence
. of this’ mortgnga that at:least 5 days' prior to the expiration of
“any pohcy or policies he will deliver to the Mortgagee satisfactory.

renewals thereof together thh ptemxum rec npts m full; that n

it

ined, ke . wm

condition “or’ the" existence 0! any fae

v
3 "’property fnsured and if"it shall-appear to the Mortgagee that the

nsurance is pre)udlced by the acts or omissions of the Mortgagor
or that the: coverage: is madequate, the Mortgagor will do'such °
acts and thmgs ‘and - obtain such . further' insurance a5 the
‘may require; that the Mortgagee may, at’'its option,
proceeds of any insurance pollcles upon -the: said -

"premxses to ! be. 'applied. ‘to the payment ‘of “ the ebtedness

hereby ecured or to be used for. the repalr or reconstmct:on of

do. or. periorm any. of -the ‘acts o thmgs herem ‘required

done or, performed the Mor agee. may, at its'opticn, but without
¢ w1thou wawer of such :

charges, make any repair, or do any; other of the thmgs requlmd

and any:-expenges-so- mcurred and any sums 50 pmd shall bear .’
“interest at 8% ‘per annum; set: forth in "'

‘the note . menhoneu bove, whxche r 15 greater, and shall be ‘.

Mortgagee 3 consent to such a: trans er;’ Mortgagee.

from“the’. tr:msferee such; mformatwn as’ would normally :be.
required if the transforee were a-ne

“'shall not unreasonably withhold its consent,

consent to.any transfer, Mortgagee may, in

- a-service ‘charge not e.(ceedmg one.pe ent
b;

made in’the: payment of the
hereby secured or in' -~
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and ‘conyayg
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. h '\k, the avent of the institution of a::y &ult or setion
to- foreclose: thiy martgage; the Mortyagor will pay such'sum ag’

" the trisl dourt and any appellate court may adjudge reasonable a5
attorney's fees'in connection therewith and such further sums gg-

‘the Mortgagee shall have psid or ineurred for costs and disburse:
ments.in"such 'suit op action, extensions of abstracts or. title
searches or.éxamination fees i tonnection therewith, whether or
not final judgiment or decree therein be entered and all sitch ‘sume

are secured hereby and shall bear interest from the date paid of

incurred by Mortgagee or from the date of ‘jngment,r whichaver
©oeeurs first, “at the fate ‘sot “forth in’ ‘the*pmn;issory .note

mentioned  above; that. in ‘any such suit, the court ‘may, upon’
application of the plaintiff and. without tegard ‘to the condition
of ‘the broperty . or: the adequacy of the . security “for " this
‘indebtedness hereby secured und without notice t¢ the Mortgagor
or’any one else, appoint a veceiver t0.1ake possession and caré of
all said mortgaged property and collect and receive any or gl of
-the  rents, " issues - _profits. which” had’ theretofore srisen_ or
_acerued: o which ey arise ‘o’ acerue’ during the pendency of"

that any amount 50 received "shall: be applied toward -
y GCuUre hereby," after: first: paying.
iobut

) of such receivership
the Mortgagor in ong or more of his

, ment shall, where there (s more than one mortgagor, be construed -
o plural and b binding joinily and severaliy upon all morigagors
and the weord “Mortgagee” ghall apply to any holder of this
morigage, Maaculine ‘pronouns include feminjne aud neuter, All
of the’ covenants of the Mortgagor shall be binding upon his heirs,.
executors, Administeators, successors and assigns and inure to the

. benefit of the successors and assigns of the Mortgagee, In the
event of any transfer of ‘the Broperty. herein described or any

. pai-; thereof or any interest therein, whether voluntary or in-
voluniary or-hy operation of law, the‘Mortgagee may, without
notice . to.the Mortgagor or any. one else, once or often, extend -
the time of ‘payment or- grant renewals of indebtedriess hereby
sacured for any term,. execute releases. or partial relesses from
the lian of . this mortgage or_in ‘any- other respect modify the

" terms’ hereof witlkioui - thereby affecting the 'personal primary

liability of the Mortgagor for.the payment of the indebtedness -

hereby secured; N condition of this mortgage shall be deemed -
waived. unless ‘the’ same: be expressly. waived in writing by the

Mortgagee, Whenever any notice, demand, or request is required --

by the.terms hereof or by any law, now i’ existence ‘or hereafter

in’ contained, - he may remain in :

9; -The word 1"Moitghgox{" and the lghguage‘oi':‘zhié instru-
. 2 IN WITNESS: WHEREOF, the Morigagor B " have

and year- first hereinabove; written

posséssion of. t’hé‘moftgsg‘ed property and retain all rents actually
" paid‘to and received by him prior to such default, . ~. . -

ited in any post office,
hereunto set _thedr - .

88

Filed forrecord ot request of .. MOUNTAIN TTT LE €O :
this . _L76h 4oy of ~OOTOBER A D, 19.75 ot . 10i16  oiotock M, and duly recorded in
Vol...M.75 __ of _MORTGAGES on Page 12925 , L e

FEE.$ 9,00

/ WM. D, MILNE, County Clork
e o ... Deputy




