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ﬁgq!i‘ payment of principal and intstest horeod, it not sooner paid, fo be dus and payable

< ,
B 'tio.na.nnd,resrgich'onrnﬂectinp said property; il the bensfi
n : e,

. beneficiary.

mow. o herexlter erected on the said premises nf
and - such other ‘hazards as the beneh'cl_ary may -

e <amiint rot less than X £UL1 i8S .. value
. 'S .the

:..the lesefigiary " mey procure the same at grantor’s. expense. The;, amaunt pursuant to auch notice.

' “hereby, together with the

0 due and pay  withe:
. out notice, and the nunpayment thereal ahall, at the o’ption of tha Deneliciary,
“render.all sums. sscured by this frust, dood it 3i due_and p ood

tituto a.breach of this trust dead. !

- in connection’ with or. in. enforcing. this obligation, and trustes’'s end atlorney's.
. lees yqn;nl#v dneurred.., g : ;

;gpllcd by it first upon any s ble cost
: I{

[; A9, . & Ll
. secursd hereby: and grantor agrees, . af its own expense, o take such actions

&
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THIS TRUST DEED, medo this .. . /5" day ot fhr 4 far 1G5 between
«~DENNIS..J . BENNETT and TREASA M.. BENNEIT. hush nd Bwife s Grantor,
- -Flrst.Eederal. Savings. and Loan.As ocjation . oo ot 68 Trustes,
~o-BLLLY..RANDALL. CHAMBERS.. and.. IARYANN CHAMBERS, h BanG & Wi L 8as Beneficiary,
WITNESSETH:
Grantor irrsvocably drants, bargaing, sells and convays to trustee in ¢rust, with power of sale, the property
~Xiamath .......County, Oregon, described as: : N . : :

'

Lot 9"in Block 42 of FIRST ADDITION To THE CITY OF KLAMATH
. PALLS, OREGON, according to the official plat thereof on.
file in the records of Klama;h_County, Oregon

; .

hich said described real property does not exceed thres acras, togdethor with all ‘and singular the t heredit, ¢s and ap-
purtenances-and. all other rights thereunto belonging or in anywise now or hereaftor appertaining, and the rents, issues and profits thereot
and all fixtires now or hefeafter attached to or used in connection with said:real ostate, - I :
7Y FOR-THE PURPOSE ‘OF SECURING PERFORMANCE -of cach afresment of grantor herein contained and. payment of the

sum'of . Two. Th usand. One. Hundred. Twenty. § No/100ths (823120200 " Doltars, with intersse -

‘thereon according to the terms of a Promissory note of even dafe herewith, payable to beneficiary or order gnd made by grantor, 6tho
~ : October 1o "~ " 76"

To protect the security of this trust deed, granfor agrees: . endorsement (in case of full reconveyance, for flation), without affecting

o, 4. To protect, presarve and maintain said property in'good condition . the liahility of any person for the B of ‘the indebtedness, trusteo may

and repair; not to remove or demolish any building or improvement thereon; (8) coment fo ths making of S0y 4nap or plat of eaid property; (b) Jjoin in

not fo'commit or permit any waste of said property, . ng .eny any resfriction (hereon; (c)’ join in any
2. To..complets or. restors promotly and. in - good: and

fy or td N
like or other agreoment ‘affecting ‘this deed .or the lisn “or charga
ranner any building or improvement whic, may be constructed, damaged or - thereol; (d) reconvey, without warran(y, all or any part of the propecty, The
destroyed ‘théreon, and pay. when due-all costs incurred theselor. . K -, franten. i, any reconveyance may be descnlgod - a3 ‘the “person . or persons
A ! " . . conidi- legally entitiod thereto,” and the secitala therein of dany matters or tacts ghall
y 901 o2 be_ conel 3 prool of -the truthiuiness thereof,: Trastea’s leey for any-of the .
int i d such g 10 the 1];,;10,,,, Commer~  86rvices mentioned in this funtraph shall'bs not Jess than ¢5. L Co
"cial Code  as the beveficiary -may require and. to' pay for filing same’ in the : 10, Upon® any delault by grantor. hereunder, beneficiary may at any
roper public- office ‘or: olfices, as well ‘as the cost of all. lien searches made * time without notice, cither in- person, by agent or by a recelver ty be ap-
-by - filing officers -or .ssarching agencies as may :be. deemed desirable by . the pointed by a ‘court, and without rogard to tie adequacy of any security -for
) b it e ” . .the indebiedness heredy. secired, ‘enter upon and. take possessiorn of said prop-

3. To comply with'al! laws,

H on the buildings -~ orty or any part thereof, fn its own name suo for or otherwise collect tho rents,
tainat -loas or .damage by fire.. . is0tes and prolits, including thaap past due anq unpaid, and. apply the same,
rom time to-time require, in ' le3s costs and expemay. of al Ik luding r le attor-
- BRI ney's dees upon any indebtedness sscured hereby, and in such order an* bene.
TR s written in .. . ticiary .may determmo: . Co R E
p . iary, w. yable. to the latter; wll - ;. ... 41, Tho entering ,upon and tsking. pawsession . of  said property, ' the
surance: shall be delivered 16 -the bcnntfc‘;ury a8 soon as. insured; . collection of such. rents, issues -and “prolits, or. the procssds ol lire .and other
or / shall -fail - for uny_reason to procure any such i and. o policies-or cor n or awards for any -taking or damage of the
pbliciosito the beneficiary at least fitteen days' prior 0 the expira-. ' property, and tho ‘application or release thereol s aforesaid,  shall not.cure or:

4. To. provide ard ly

»“ tion .5, any ' policy "ol ‘insurance now o hereafter placed on ssid buildings, . : .waive any. delault or’ notice_of delault l’"?"“‘f”‘ or;invalidate any- act done

indebtad

collected . under’any. fire or. other insurance policy may be a:ph'cd by benefi- 12, Upon' delauli by - grantor in of any secured
-ciary ‘upon’ any*indébledness secured hereby and in such ordey so benoficiary ~ hereby or in hin performance of any agreement hereunder, the benoficiary may
may. defermine, .o at option of beneficiary the entire amount eo:collected, or  declaro all sums sscured hereby ue and payable. In guch an event
any, part thereod, may ‘be released fo grantor. Such application or reloase shall beneficiary" at iis election may proceed -to: loreclose this trust deed in equity

- ot _cure: or. waive any default 'or' notice of dufault hereunder or invalidate any a8 A mortdage in the manner. provided by law for moridags foreclosures or
“act done pursuant {o such notice, o

; direct the trusiee to . {oreciose this fruat ll'dvertiunm‘ent and sale. In'

5. To keop. said jans: lree: trom hanics’ fiene and to’ pay all, | Fud all execute and: cause to be

3 n ¢ ¢ ivel . sied on t0aell the said described:

adains? mﬁ";’;’;eﬁ';d b”:,ﬁ:: f:,;,";;r:h:: T:c,;x b:"':;: 'r‘d.;:'“:::;“ m‘,"' o':hz: resl property to eatisly the obligations secured hereby, whereupon the - trustee.”

. charges become past due or delinquent and promptly. deliver receipta; therefor  Shall fix the tie and place of salo, dive_notice thereof as then iequired by

fo beneficinry; should the grantor fail to make payrnant of dny taxos, assens. - low %’d‘ Pg‘??;f_,‘ to Jorecloss this trust deed in'the manner provided. in ORS
ments, “insurance premiums,. 'liens or other chargos pag« ble by grantor, either 4V 10 36,793, . : .o g

by direct - pay or by providing -beneliciary  with  lunds. with which (o 13, Alter dolault-at any' ticne prior o tive days balore the date set by
make such paymant, %eneliciuy may, al: its option, make’ payment. thereof, _ the sfrulrae lqr the truntee's sale, the drantor or other person so privileged by

and the amount eo 'paid, with interest ot the rate set forth in the note secured ' ORS 86,760, may . poy o the beneliciary or. his tuccessors in inforest, respec~
obli described in Araphs 6 and 7 of this tively, ‘tho entire. amount then due under the torms of the trus? deed and the
trust deed, shall be edded to- and becone & part of the debt socured by this obligation secured thereby (including costs and expenses actually - inci i
{rust deed, ‘without walver of any - righta -erising from breach of any of the. . ‘enforcing: the terms ol the obligation and _trustee's and attorney's feea not ex-
covenants hezeof and 'lor such paymenta, 'with ‘interest as aforeasid, the pro, ceeding 850 each) other than such portion of the prlnc‘i{ul as would not then
erty: hereinbelore. described, a5, well oa. the grantor, . ehall: ba bound to, the' , .be due had no delavlt occurred, -and thereby cure the elsult, in which. avent
“3ume extent that they are bound “for' the ‘payment ol the obligation hérein !l forecl P dings shall be dismi d. by, the trustee, .

desceibed,’ and: all suc e .'f.‘thnrwr;se.'Me sale whall be held oni the date' and st the time and

place designated in the notice of sale. The trusteée may sell snid Bproperty either

: m'l;pe p:rc'e’{ ogl i;:j :uz?&;te ;lurcell ,"nnd lhg;l sell ‘;‘hc parceil or’par’sela at

D . Loy gl ‘ . - - “to the o5 e for” cash, payable at the time of sale, Trustes
‘ders and- expensos’ of . this frust including tho Gost :;,‘:”‘ch”v" to lﬁs ;i 1" H
) coate, i . ) f 3 ] ; ; purchaser itz deed.in:lorm as vequired b law conveyin

fo as the other conts and ‘expenses ofthe trustee:incurred v the erty: 80 eold, but withou¢ any: covenant or wuraniy{ oxpress. or im‘-

‘ he 7«:{ of any matters ut:’l lncthlhntll‘ b'a r:azcluuivnl proot

r X 5 CRTry Dokl PR hereaf, Any_ person, ing the trustec, but’includin

o ‘mppear: in ‘and. '{:Li’"do’"g{":ﬁg‘::‘y °;’ ':::::::‘ ‘4 mf%"‘]’;‘;’"gm’: the grantor and beneliciary, may puarchase at the safe. .5t ’ 4

“affect the sécurity righta or .,

" action or.proceeding in which the beneficlary or lrustee’ may appear, including . 15, When' trustve “seils. pursuant to the powera Emv;w herein, trustee’
any auit’ for: the loraclosure 51 this deed,. te pay ail” cosis :lru; [

in.' 7. shall apply the .proceods. of ,sale to . payment: of (1) the ‘oxpenses of wale, in-
cluding evidence of. titlo and. the bencficiasy's of trintee's ‘altorney's l';.:.' ,,:'. cluding the compensation of. the {rustee ard a reasonable charde by trusteo's

"amount of attorney's fces mentioned i this poragraph 7, in all cases shall be  2tormay, (1) to-the °l’”g'"°” secured by the trurt deed, (3) 1o all persons

flxed, by the trial court and in'tha event.of ‘an dppeal trom' any judgment ‘or having recorded liens- grj sequent. {0 the inferest -of the trustee in the trust

‘ decree ‘of ‘the:trial court,” drantor further: agreéa -to ’{my such. sum ax: the'ap- * deed an thelr intoreats may-appnsr inthe order of their ‘priotity and (4} the
“pellate court” shall adjudge rensonable. as ) the benefic
ney’s feey o wuch. appeal. ., Lo R

lary's or. trustes's, atior. lurp)lu: it any, to the grantor or, to his successor in intérest sntitlod to” such

surplug; ¢ CLar R
N LSRR : "16.: For ‘any.'resson [ ltted by taw Bonelicl y may from time to
shall bo faken - fime appoint a successor or auccessors (o any frustce named Nersin or (o any
; e a1 the oven ¢ any 4 :h:” bave the--. 2UCtemsor trustee appointed (unundor. Upon such ap, In{mant! and without
;'idh:, H it vo elects; ta requirs that all or ‘any portion ol e monies payable - iwf,‘;’,{":“ 'odu‘[’::n pon?,',md"g"‘y:' :p’:. 'l.rllf:!'c:hl‘;ynl: :::r‘vee‘:! u;i’dhnall .l’rﬁr
as compensafion fot such (aking; which are in sxcese of the “’”""7""“‘7,"5’“’ f‘mréu'nd'ar, Each such &ppol»tmf:t andyli:hllll thon shall be mnde byp'x’n‘men
to. pay o‘""'"‘w“”l} conts, axpenses and :;f“;';”z’ '?ﬁ‘:‘“’b‘;“" d.‘,“‘dm“";”f instrument - evecufed by baneliclary," containin, referense to this frust doud
Incurred by drantor In sush  proceedings, ',“‘;d & pa a" al'!,arno)": foon, _Place of record, which, when recorded In the silico of the pnuw'

hin the trial and appellate cour to, necessarlly fald or incurred by bene- ahall boa mmh’zf:.":”&'} co‘;'f;,‘:";n:; counties In Wﬁm" the pmpe."ty"ll:':‘l’l.l‘ut

selary “in' such the applied. upan the indebtednsss . Knowhli Tustes :Incopla ‘h’;;:: tmll'dwhm lhﬁ& “:,.h;’d, Iduly Tnuculu’l and
? H 2 v tee is nof

end axecute such 'insfruments as ahall be. netamsary in obtaining such corme :z"”:"‘;& f; oty e 8 publlc recor umrlov Yo Teus
A 4 f y any party hetsio of pending sale under any other deed of
pensation, promptly upon beneliciary's requast, nu;f or ol any action or proceeding in which - grantor, beneliviary or frustes

eory, payment” of ' Tors and peoniathon ol vt s, repumt of bone- Lot o7 o party unloss such action'or procening Is brought by frustes.

bt Y

“The drantor covenarits and agrées to and with n‘h;_b‘eriéﬁc}‘nry and those clfjiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered. title thereto

It is mutually agroed. that: ™"~ G
8. In tha event that any portion or all of wc{ propsrty
i n or

NOTE: - The Trust Deed Adt provides that the teuster hersunder must be eliher an ottornsy, who Is an activa mamber of the Oregon Stora(B&i.‘ ‘o bank; trust com ny
or savings and_loon asseciation guthorizad fo do business -under the laws of Oregon or the United States, of a title Insurance compony authorized fo Insura title ro
. ‘real propaity of this stote,” its subsid o otfiliates, agents or. branches, . . ' o . ' . :




and that he will warrant and torever defend the same against all persons whomsoever.

The granfor wareants that the procesds of the loan reprossniod by the abovo describwd note and ‘thia trust dosd are:
(a)* primarily for grantor's personsl, femily, housshold or sgricultural purposns (see Important Notice bolow),
b,

)xéexmmadaeﬁawwu(mmRxmfmc‘mx%»m‘xxmbmac&zmmmxmmamxm»xmmmmm

This desd applios to, Inures to the benstit of and binds ail parties hereto, their heirs, legatees, devisses, administrators, execu-
tors, -pessonal representatives, successors and assigns, The term beneticiary shall moan the kolder and owner, including plodgse, of the

contract securod hereby, whethor or not nemod as & bonoliciary herein, In construing this deod and whensver the context so requires, the
linio- gonder includea the femini and the neuter, and the si gul bor includes the plural,

IN WITNESS WHEREOQF, said drantor has hereunto set his hand th day and year first above written,

* IMPORTANY NOTICE: Delots, by lining out, whichever warranty {a) or (b} is
not applicakle; if y {a) is opplicable and ihe Lenefic; Y It o creditor
or sweh ward is defined in the Tmth-in-'hndins Ad ond Regulation Z, the
bensticiary MUST comply with the Act and Regulati king required
disch ; for this purpase, if this Instrumont 1s to Le o FIRST Hen fo finurnce
the purcha:s of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
it this instrument Is NOT fo ba o frst lin, use Stevens-Ness Form Ko, 1306, or
equivalent, It complianes with the &gy not required, disrsgord this notice.

{15 the signer of she above i¢ o corporaiion
use tha form of acknowladgmens apposite.f

[ORS 93,490}
STATE OF OREGON, ) STATE OF OREGON, County of..

ungy of ... Klamath... .. 3 :
¢,‘7£" 15 7 Persona B

Rersonally appeared the abo who, being duly swern,

J: Bennett G Treasa M say that the former is the
S ,\".. . T . e e aa ....,Apmsident and lhﬁ! the lattor is the

-secretary - of...,.

SR ...» & corporation,
and that the seal aftixed to the foregoing instrument is the corporate seal
-of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be . its ‘voluntary act and deed,
Al b Before me:

"*eiieyni Notary Public for Oregon -
R ; My commission expires: /p—é@ %/

SRRSO e (OFFICIAL
Notary Public for Oregon . . SEAL)

My commission expires;
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