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LAND SALE CONTRACT

THIS CONTRACT made ang entered into this 4 day of
October, 1973, between EDWARD DALMER and VIVIAN BLANCHE DALMER,
husband and wife, hereinafter referred to as "Sellers;" and
DOUGLAS Ray LORDBORG and LORNA LEE McDANIEL, not as tenants in
common but with the right of survivorﬂhip, hereinafter referred
to as "Buyers";

WITNESSETH:

IN CONSIDERATION of the mutua
herein contained, the Sellers agree t
the Buyers agree to pPurchase from the ollowing
described land and premises situated in the county of Klamath,
state of Oregon, to-wit: ’

The Central 46 2/3' of Lots Nine (9) and Ten
(10), in Block Six (6) INDUSTRIAL ADDITION

to the City of Klamath Falls, Oregon, described
as follows: '

Beginning at a point 46 2/3' from the North-
easterly corner of Lot Ten (10), Block Six
{6) , of said addition; thence running .
Westerly and at right angles to Front Street
70.5'; thence southexrly parallel to Front'
Street 46°2/3'; thence Easterly and at R
right angles to Front Street 70.5' to the
westerly line of Front Street; thence
northerly along the westerly line of Front
Street 46 2/3' to the place of beginning.

“for‘the sum of Fifteen Thousand Dollars {$15,000), hereinaftei

called the purchase pPrice, on account of which One. Thousand
Dollars ($1,000) is pPaid on the execution hereof, the receipt of
which is hereby acknowledged by the Sellers. The Buyers agree

to pay the remainder of said purchase price, to-wit:. Fourteen
Thousand Dollars (§14,000), to the order of the Sellers,in‘monthly
payments of not less than One Hundred Forty Dollars {$140) each,
payable on the 8th day of each month,hereafter.beginning,with the
month of November, 1975, and continuing until said pur

is ‘fully paid. al}l of said purchase price may be paid

time; all deferred balanc i i

“interest at the percent (7-1/2%) per

. ‘ interest to be paid
monthly and keing include um monthly payments above
required. All sums are prepayable without penalty.

said premises for the current tax year shall be prorated between
the parties hereto as of the date of change of posses

premises, The Sellers will pay the real property tax

year and said sum will be added to the contract balance.

‘The Buyers warrant to and covenant with the Sellers that
the real property described in this contract is primarily for
Buyers' personal, family, household or agricultural purposes,

The Buyers shall be entitled to possession of said lands
on November 1, 1975, etain such possession se long as
they are not in default under the terms of thig contract. The
Buyers agree that at all times they will keep the buildings on
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saild premises, now or hersafter erected, in good condition and
repair and will not suffer or permit any waste or strip thereof;
that they will keep said premises free from mechanic's and all
other liens and save the Sellers harmless therefrom and reimbursge
Sellers for all costs and attorney's fees incurred by them in
defending against any such liens; that they will pay all water
rents, public charges and municipal liens which hereafter lawfully
may be imposed upon said premises, all promptly before the same
or any part thereof hecome past due; that at Buyers' expense, they
-will insure and keep insured all buildings now or hereafter
erected on said premises against loss or damage by fire, with
extended coverage, in an amount not less than Fifteen Thousand
Dollars ($15,000) in a company or companies satisfactory to the
Sellers, with loss payable first to the Sellers and then to the
Buyers as their respective interests may appear and all policies
- of insurance tc be delivered to the Sellers as soon as insured.
Now if the Buyers shall fail to pay any such liens, costs,

water rents, taxes or charges or to procure and pay for such
insurance, the Sellers may do so and any payment so made shall be
added to and become a part of the debt secured by this contract
and shall bear interest at the rate aforesaid, without waiver,
however, of any right arising to the Sellers for Buyers' breach
of contract. ' ‘

Sellers agree that when said purchase price is. fully
paid-and upon request and upon surrender of this agreempent, they
will deliver a good and sufficient deed conveying said premises
in fee simple unto the Buyers, their heirs and assigns, free and
clear of encumbrances as of the date hereof and free and clear of
‘all encumbrances since said date placed, permitted or arising by,
through or under Sellers, excepting, however, the said easements
and restrictions and the taxes, municipal liens, water rents
-and public charges so assumed by the Buyers, and further excepting
- all ‘liens and encumbrances created by the Buyers or their assigns.

It is understcod and agreed between the parties that time
is of the essence of this contract and in case the Buyers shall
fail to make the payments above required; or any of them, punctually
within ten (10) days of the time limited therefor, or fail to keep
any .agreement herein contained, then the Sellers at their option
shall have the following rights: (1) To declare this contract
null and void; (2} - To declare the whole unpaid principal balance
- of said purchase price with the interest thereon at once due and
- payable; and/or (3) To foreclose this contract by suit in eqguity;
and in any of such cases, all rights and interest created or then
existing in favor of the Buyers as against the Sellers hereunder
shall utterly cease and determine and the right to the possession
of the premises above described and all other rights acquired by
the Buyers hereunder shall revert to and revest in said Sellers
without any act of re-entry, or any other act of said Sellers to.
‘be performed and without any right of the Buyers of return,
reclamation or compensation for moneys paid on account of the
purchase’of said property as absolutely, fully and perfectly as
if this contract and such payments had never been made; and. in
case of such default, all payments theretofore made on this contract
are 'to be retained by and belong to said Sellexs as the agreed and
reasonable rent of said premises up to the time of such default.
The 'said Sellers, in case of such default, shall have the right
immediately, or at any time thereafter, to enter upon the land
aforégaid, without any process of law, and take immediate possession
thercof, together with all the improvements and appurtenances
thereon or thereto belonging.

Page 2 of 3

e M}ﬂﬂwwmv
" ! - l“ ‘ ‘ »
R R

}5'1. | |
1o




The Buyers further agree that failure by the Sellers at
gny time to-vequire parformance by the Buyers of any provision
hereof shall in no way affect their rights hereunder to enforee
the sams, nor shall any waiver by said Sellers of any breach of
any provision heraot be held to be & waiver of any succeading

breach of any such provision, or &g & waiver of the provision
igself.

Buyers hereby acknowledge that they have inspected the
premises and have relied upon thaeir own ingpection in nagotiating
this contract and not upon the representations of the Sellers; that

2

they accept the premises in their present condition,

This agreement may be assigned by Buyers only with the
written assent of the Sellers. The true and .actual consideration
paid for this transfer, stated in terms of dollars, is Fifteen
Thousand Dollars ($15,000) . In case guit or action is instituted
to foreclose this contract or to enforce any of the provisions
hereof, the Buyers:'agree to pay smuch sum as the court may adjudge
reasonable as attorney's fees to be allowed plaintiff in said suit
or action and if an appeal is taken from any judgment OX decree
of the trial court, the Buyers further promise to pay such sum &s
the appellate court shall adjudge reasonable as plaintiff's attorney's
fees on appeal.

) This contract has been prepared by Crane & Bailey, Attorneys
at Law, at the request of Sellers, Buyers have been advised of
their right to retain an attorney, but have expressed a desire

not to do sO. . ‘ : |

IN WITNESS WHEREOF, said parties have executed this

instrumgnt'in duplicate on the date first hereinabove written.
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)Lorna Uég/McDanlgl

BUYERS

STATE OF OREGON ')
o ‘ ) ss,
e County of Klamath )
- Personally appeared the above named Edward palmer. and
lanche Dalmer, husbangd and acknowledged .the.
gbihg instrument to be ti nd ‘deed this: ..
-:dayg of October, 1975. : "_ ) ‘
g4

Notary put
My Commission expires:

i§9ATE OF OREGON )
i C ; ) ss5.
County of Klamath )

Rt . /?e:sonally appeared the ahQve named‘Douglas‘ng Londbdtgp
'Vind . porsa Leé McDaniel and acky dged the foregoing instrument
"to-be  their ﬁoluntary act andfdeed this _Jf _da of: 0ctober, 1975..

18 T Oregon
My Commission expires: 67’ ?’r 79/
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Edward and Vivian palmer, 708 West Oregon Klamath Falls, ORY




