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NOTE AND MORTGAGH,), *%_ - pp gt
THE MORTGAcos, DARRELL T,, JOENSTO and JOANNE 'N?m THST . '.NHT_ ts“am"’”amﬂ

‘B OF OREGON, represented and seting by the Dircctor of Veterans' Affalrs, pUEBULNG 10 ORS 447.030, the follow
Ing descrived real property located in the State of Oregon and County of . l{lmath e i e}
»

Beginning at a point South 37! West along the North-South center section

line a distance of 485 feet from the center of Section 10, Township 36 South,
Range 6 East of the Hillamette Meridian, Klamath County, Oregon; thence

g along sald section line a distance of 135 feet; thence North 89° 17¢

-Bast parallel to the East-West center section line a distance of 100 feet to a
point; thence North 371 East, parallel to said North-South section line a distance
cof 135 feet 4o a point; thence South 89° 17' West, parsllel teo said East-West
-center sectdon line a distance of 100 feet, more or less, to the point of
beginning, Together with an casement for rpad which shall be appur-
tenant to said land ediately East of the

above Tract, i is to be used with other
lands borde

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
wit € premises; electrin wiring and tixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and ail {ixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and an

replacements of any one or more of the foregoing items, in whole or in part, ali of which are hereby declared to be appustenant to the
land, and all of tha rents, issues, and profits of the mortgaged pro perty: .

to secure the payment ot Twegty Seven Thousand Seventy Five and no/100-

¢.279975: 0=~

.). and interest thereon, evidenced by the following promissory note:

Dollars

[ promise o pay to the STATE OF OREGgN .LWenty Seven Thousand Seventy Five and no/100--
Donars (s 279075‘00'-"__"-)7'\5'1&‘ Interest from the date of

005 o o v w24 0 e e 22

initial disbursement by the State of Oregon, at the rate of . ... percent per unhum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawf{ul money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

5173'-00""""""""""0:1 or hefore Nevemh_ﬂr 15, lg?s“""""""""'"“"‘and $1?,3'oo on th 15t
°f each mo.x}th Thereafter, plus .9 e ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest

and :}dvances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before October 159 2000—

In the event of transfer of ownership of the premises or any part thereof, I will continue to be Hable for payment and
the balance shall draw interest as preseribed by ORS 407.070 from date of such transfer.

Thls note is secured by a mortgage, the terms of which are inadmeof.
Dated ot .. Klamath Falls, Oregon % Wg/?ﬁ_\g

__—&'/

October /7 75 X @ww;@ AR S g

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mortgagor covenants that he owns the premises In fee simple, has good sight to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever aialnst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

2. Not to permit the bulldlnfs to become vacant or unoccupied ; not to permit the removal or demolishment of any buildings or im-
brovemenis now or hereafter exlstlr';f; to keep same In goad re{)alr; 1o complete all construction within a reasonable time in
qcccrdnnce with any agreement made between the parties hercto; .

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

4. Not to permit the use of the premises for any objectionable or unlawful purpose;

8. Not to permit any tax, 1t, lien, or brance to exist at any time;

6. Mortgages ig authorized to pay all real roperiy taxes assessed againet the premises and add same to the prinelvpal, each of the
advances to bear interest as provided In the note;

7. To keep all bulldings unceasingly fusured durlng the term of the mortgage. against loss by fire and such other hazards In such
company or companies and in such an amount as shall be satisfactory to *he mortgagee; to deposit with the mort agee all such
policies with receipts showing payment in full of all premlums; all such insurance shall be made payable to 1) e mottgagee;
insurance shall be kept in foree by the mortgagor in case of foreelosure untll the period of redemption expires; .
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& Morlzngee shalt be entfiled to all e tion and o ECE recelved undey right of eminent dematn, or Ior any security volun.
taclly released, Bame to be applied upon the indebtedness;

2 Not to benge o rent the premises, or any part of yame, without written consent of the mortgagee;

10, To promiptly notify mortgaygee in weiting of a transfer of ownershly of the premizes or any part or Interest in same, und to
furnish o €Oby of the tnstrument of transfer 1o ihe mortgagee; a purchiser shall BAY interest ay preseribed by ORS 407.970. on

ol payments due from the date of travster; fe an other réspects this mortgage shali remain In ful) force and effect,

The mortgagee muy, at hig option, in case of default of the mortgsgor, berform sume in whole or in part and ol expenditures
made i 50 dofng including the cmiﬂoymcm of an attorney to Seeure cumplinnee with the termy of the morigage or the note shall
draw interest at the rate provided 1 the note and uli sueh expenditures shall be immediately repayable by the mortgagor witheut
demand und shall be secured by thig mortgage,

Default in any cf the covenants or agreements herein contained or {he expenditure of any portich of the joun {or purposes
ather than those spevified in the application, except by wriiten permission of the marigegee given before the expenditure js made,
shall cause the entire Indebtodness at the option of the mortgagee {0 become immediately due and payable without notice and thiy
mortguge subject to foreclosure.

Tho‘x’allure of the mortgagee to exercise any options herein get forth will not constitute a walver of any right aristng from a
breach of the covenants,

in case foreclosure js commenced, the mortgagor shall be Hablza for the cost of a tlitle search, attoraey fees, and all other costs
Incurred in connection wlith such foreclosure,

Upon the breach of G0y covenant of the mortgage, the mortgagee shall have the right to enfer the premises, take possession,
colleet the rents, issues and brofits and apply some, less veasonable cosls of collection, upon the Indebtedness and the mortgagee shajl
have the right to the appointment of » receiver to collect same.

The covenants and- agreements hereln shall extend to and be binding upon the heirs, executors, administrators, successors and
asslgns of the respective parties hereto, .

It is distinetly understocd sand agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS '407.010 -to 407.210 and any subsequent amendments thereto and to all ruleg and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407,020,

. WORDS: The masculine shull be deemed to include the feminine, and the singular the vlural where such connotations are
applicable hcrelnf '

Il

IN WITNESS WHEREOF, The mortgagors(‘hnyg_gatuthgir hands .a_nd gcqls this
. [ . LTS

- (Seal)

(Seal)

STATE OF OREGON,

County of ..

Before me, a Notary Publie, personally appeared the within named QARRELL L JOHNS

JOHNSTON ..o ]
act and deed, ’W;{/ (72

WITNESS by hand and official seal the day and year Jast above written S{d&‘/an KE!';.’ V’v’ay
Notary Public for Qragan

My Commission explres ...

MORTGAGE
L M31798
-« TO Department of Veterans' Affairs
STATE OF OREGON, }
33,

County of

I certity that the within was recefved and duly recovded by me In K

No. M75 Page b -1,-975
me Do 1ilne, County Clerk

ey DEpUty,

erk

Chunty ... Kl . vy Deputy,

By
F e $6c 00

After recording return to;
DEPARTMENT OF VETERANS' AFFAIRS
fieneral Services Bullding

Salem, Oregon 97310

Form L4 (Rev, 8.71)
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