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THIS TRUST DEED, made this..27 Moy of Qatober : 1975, petween

. TRRRY. T, BATSELL AND JERL-LYNN. BATSELL, Husband and Wife o

o 5 o ; s quantor, Willlem Gonong, Jx, . G8 lustes, amd
.~ FIRST FEDERAL SAVINGS. AND LOAN ASSOCIATION of Klamath Falls, Oregon, d corposation orgomized and
- existing under the laws of the United States, as beneficlary: o : ‘

. : WITNESSETH:

The arantor irrevocably qrdnts, bargalns, sells and gonveys to the trusice, in trust with power of sale, the
propetty in. Klameath County, Oregon, described as ' T '

The Southwesterly 35 feet of Lot 7 and the Morthwesterly 30'faet of
‘Lot 8 in Block 4 of FIRST ADDITION TO TONATEE HOMES, ‘according to the

official plat thereof on file in the office of the County Cclexk of
Klamath County, Oregon.

£imber or grazlng. purposes AR S ) : :

et R R L P S St} cusm together with: all and singular the -appurtenances, ts, heredi
‘tonts, lssues, profils,” waler righta cmd other rights, easoments Of. priviloges now .or haroafter belonging to, -derlved: from or in unywise oppor-
taining to the above described: premises, and ¢ll plumblng, - lighting, _heating, ventilating, cdr-conditioning, refrigerating, watering and -jrrigation
. gpparatus, - equipment and.: {ixtures, togather with oll cwnings, venetian blinds, floor covering in placo such as wallto-wall carpeting and lino-
Joum, shades and builtin ranges, ‘dishwashers and: ather bulitdn applicnces new of hereotfter installed in or uged in connection with the cbove
" doscribed promi including all interest therein which the grantor hoa or may hereafter acquire,. for  the purpose of securing perfonnance of

. oach agraement_ of the Vqrqnio'r‘h‘argm coﬁtalhed‘und,the poyment of mé.ém of mNETEEN THOUSAND %%_ 'I,%‘(R)ED EEFTY

which said described real property is not currently used for agricultural,

3 31%..959_.'.0[10_._.3 Dollars; Mg" interest meraor;at;ccbréﬂnq to thg orns ‘"ozd-) ;:c‘;&romissory note ofeven payable’ to the
b clary ‘pr ofde made. by the gramto inci and interest éing payable in monthly installment of 8, o C cing -
qu"éhﬁe;_f?ig‘ SN 19&13_" R S any: “authorized

s deed shall further securs the peyment of such additional money,. default, any balance, emaluing n the reserve account shall be credited ta -the
‘25 moy  bo loaned hareafter by the benefiolary -t0. the grautor or others * ~ indebtedness 14 7 Teserve ¢ for taxes, ¢ i

g an,.jnterest in .the above ‘described property, 8s mn be evidenced by 8. and other charges is nob sufficient at any time for the payment of such charges
.pote OF motes, if the ‘Indebtedness secure b ad is evidenced by.. .88 th«-.s become due, the: grantor shall pay - the. deficit to the beneticiary ?on
more, than one ‘note, the. beneficiery -may cre d by 1t O demand, and ‘if: not pald- within ten dsys after such demand,. the bencficlary
any:of sald:notes or part of .any payment on one note and part on another mn?' at- its- option add . the . amount of such’ deflcit to ;the . principal of ‘the
28 the bgneflnlnry'mnyﬂapt. S il et St obllgation secured -hereby. - T [ RRENE

-~ - The: tor’ hersby. covenants o and with the trustes and the. beneficlary. " Should the- grantor fall 'to keep anﬂ. of the Xorexolnf covenants, then the

~“herein’ thnt- the sald . prémises and . pro verty - conveyed by - this -trust deed - are “heneficiaTy. may at its option earry out, the same, and all its expsnditutes thers-

»,,(ree;an’d 'clear-of a1} encumbrances -an that  the wrantor 'will’ and hishelrs, for shall draw interest: at the rate specitied in &he note, -shall- be repayablie by

executors . and administrators ¢hall warrant ~uod Jefend - his sald - title” thereto . - the grantor -on ‘demand ¢ Hel - trust-deed, In
vagalnst the clulms of sl persons whomsaevers . . el this con

. : : : Lo S el any vlmprovemcnta mado ises. and all ki h repairs to_said
The grantor covenants and ngrecs to . pay 2aid note according o the $erms : property ‘as in its sole ary or advisable. .
;- thereof and, when due, all axes, asseasments and other charges levied agaiost - o . R
‘"gald property; o keep. sald . property free: from - 8! re. The grantor further agrees to comply with all laws, ordinances, regulations, .
cedenta over. deed ;- to.complete al conditions and restricticns . atfecting sald property; o pay 11 coats,
or. hereafter conatructed on ‘oald %reminss within & his  teust, Including th , 88 well as
hereof ot the date construction 1s hereafier commenced Ylll‘ and . restore e a ‘of the trustee ln
promptly - and in d ‘manner _sny building mprovement ot
satd property which raay be damaged 0F gdestroyed -and -pay, when due,” ell
onsts  incurred therefor;. to sllow beneliciary to inspect’ sal property - at all
times dvcing construction; to replace 83 wark als unsatistactory to costs und expenses,
ithin fifteen days after wr tten notice from beneticiary of such “rensonable sum -to be tixed by the court,
to0 remove or destroy ani»buildin or {mprovements, now. or nereafter  which the beneficlary or trusteo may up ear and ln an
14 premiges; to cep . al) bulldings and improvements. now or ficiary to foreciose this deed, and all eaid. sums shall he secure
‘%"ﬂerw in %ood repalr aad 10 commit or suffer . deeds s T e DR
eep : all bulldings, property  end improvements
premises continuously

. The 'beneﬂcln , will furnish to-the grantor on written. roquest therefor an’
. annual . statement 0! account but shaill nob be obligated or required to furnish
ony further statements o( - aceount. R . e ST

M (T niutﬁaiiﬁ"ﬁérged ‘that: | e S
'1.”In" the event that ‘nny “tion or il of sald property shall Lo taken
under the right . of eminent dnliut:? oirt‘condemnmon. the bfne lclélr n‘lim“'hnvc
foourance & . ; poct i i oam prosec i \ts own.mame, .appear in or defend any ae
Heore B for the_ benefit of ,tho“meﬂci‘:r’;.'mwhlch S rance f, or to make ggvmgg‘gmg\gvnﬁr-';;lg};ym;ggﬂlgr;eg;';;gugyo ith
:’é‘;‘nll:;!.mw “‘b‘l? by tl:g grantal q\lrin‘g,.t‘h.a_.!uv\l; ferm “ »}he pgl!cy-_ ?'!?“:‘ fon for such taking, which are in excess of- the amount ,x".-,- :
) o : : nable costa, _expenses; and atiorney's fees necessorily nid
k R the ntor. in aucﬁ:proceadlngl. ghall be pald to the beneficlary
T , L et _ N A . A ‘“ lsl 78Y :xpc-ln n;yb re::onghle'ﬁntr; :md expenges Rnd ntw\&ne‘;;;l
. : 3 s : L fees necessarily pald of, INEUEEe o beneflolary in & and the
Exhi’bit 2 18 atta ched hereto: an_d i balanes applied: upon the indebtodness secured herebys 4k to
oyl " o i N - ab Jke oWR ¢xpense,- 0 .i;nke auch aotions-and execute 8ue
is hereby incorporated and made . bLnemey "in_ obtaining suchs compennatior “promptly upon
' : i > 3 ¥Ys P-12) i€ TS -M.nnl);: tire and frdm’tlin‘u' ﬂmb Wp n wrlttjcxi’ vequeat, of .t,‘hé',bcno-‘
. part 0£ _th.ls VTL"QSt,. Dee\" SRR i fielnry, pg.ymmt of ite fees: snd prescntation or’this dazd xum the note for ea-
g f:ully set fﬁxﬁb V‘he»rej_n . o | dorsement "{in case of .full reconveyance, 'ror qﬁnee\ht\gn), without .affecting the

\ | [sbility of any person for the pay of ‘the the ‘trustec -may-(s)
. IR IR i conaent to the making of any, map ot pm. of sald property: (b} foln:In granting
(R S s IR S g enge t or ing and- {etlon th {n- any . subordination
R R : CRR v : L S ot othar .agreement affecting this deed ©
e L e e, R i) i Mk\;ﬂ%&w%mgty;wgram
\Whils the grantor: i3 to p&Y. any and il taxes, Rizesumonts and other, " 9pe, o, desctibec a0,
et “or anseased Seamil sald property; or- A, part “thereof, hofor %ﬁ'&vf{&‘aﬂ’. therelt,
the bms  begla - to bear: nierest, and “Also. to pay  premiumas on . it Insuran: whindt M.“w‘ TROR
Mlefes wpon snld rro such  paymente ard ta he. made througl the. benes - ) 0. F0L% B ¢
“flelary, ne -aforesald. . The ‘grantor  heredy. ~suthorises . the « heneficlary 10 J“{' 7 gl A addittonnl weeurity, BY afgne to beneflelary durlog the
d, il ¥ Ragesements - And | obher : chatges Jovled or Imposed againg continunnce of these toasts all_rents, ea and. profits of the pro.
erty. in the  amounta - as . shown hy the siatements thereol furnished perty alfected by this deed and of nny perscn perty - located theroon.vlﬁml
© o ‘euch taxes, assssgments. of other charges, and to- {uy the . %\'antor‘ahell defautt in-.the. pnymeat of any:} cired. hereby or'la:
L A the amounts, shows ‘o the - atntements submiited by ho performance of any egreonent herounder, h 40 col-
;o the ors 0 ir reprosentatives, snd O ess A ] fect. all guch- rents, Totues, voysities and profi ;
. to wi W tha- suma . which mAy_be “required’ from. - 4 payable, Upon 82y dafault b
g Yo reperve wwnnta“ﬂ ¥y ml?mea VThe graptor ‘sgroes. i ‘any time: wlﬁone notiee,:
, fa no event: to hel - the - ben! ailure to: have any jasur. P d by.. o court, und‘ without,
ance written or’ for oy 1ons or damage @ t.of 8 Qefeet dn ‘any In- f{ J‘Le.. hereby: aecured, Al
suranca polioy, and the boneﬂdnr{h any . . said property, or-any, part_thereot fu- 1t own name sU8 fo!
un,. 40 compromise ond setile ith Ry fuaurenct company an p! - the rents, iasuos sud profits; Incfuding those past due en 0
. saetipta . Upon, the obligations sccured by rist T - {he same, lesa costs ond exp tlon” nbd.. tion, : Insluding roason-
the . amount_ of: the Indebtedness for payment . abio’ attorney’s fees, ugon any (ndebtedness sesured hereby, and In such order
1o o other ncquisition of thy property by a3 the henoliciary Ty . determine, Bomiree T

of any . mat

d unpkid, and apol
Vda poty.
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naqnumoat n the dlme ff.wd w. Praded
sitver W ses o7 a0 WMW mn;mc
paﬂ.y 'so »!d. us -xthemt ux W‘fwm ig: %
tmzhmlam u:eml. Am: ualnmnx m mu
and the bezeticiiry, Ly p rehnao at the
noury buusndu:v in writlog of tay sl cr . Wheo the Trustes salie pursuang to ﬂz o
&rut ior n :h nbc uatrihed Ity ga Nrn.lsb bwrmm [ a truat ehu the ooede of thy mme'u wa (]
3 5 persoiny Jubicnend, e the 2 S Plastoaing the tros

A0PpHe u wlm
w n‘:lai‘w ” cqulmd of & uow Iom awllm& snd tga.ll O bausmlnr.r

Injeresta appoar
is: 0t the ssaerice ‘of thie lnammmt o2d d»tmlt br the  order of tholy iy (¢ la l! th nntor : m u
ﬁwu':“evat N?f any ind:?iwdaen m%r::!ul'a:r:l; f\fm‘g?: (Y h n my deod or to hu’uumnw gn lnbem ] % ﬁm a,sr ®

orevadar, BOUred N

duis and nyhabu hy dalirerryy w"th Lrusies of wiltien motive ox aemm 19, For uny ronton pe mitted by lw. the bessticlary may from time to
all oruss fo be  time appoint & ¥utoessor or uuocnuo R trueton naccod he

t sunds wn nxah nywlntmen

on 1o sell t prope
lhl mm for resord, Upon du!hre of a3 sotios of Uit ead olostion o uil. stoe
ths ’beneﬂduy shall de»nalt vritbrythe &y 13 Srokt doad ustd sl to the cum:snor mnum.
nom d documente oviden endng expenditaion secureq heruby. wherespon  thy lnd d\mu oonferred uj g e horeln
lum lblu t!x the time ud plaoy of siic ang glve motics thereo! &8 then suck appoiatment. bﬂd nubm utlon shall be 1
roquired by 1 by the banefioi m oonwn “f releresce tzo un an
record, which, v corded in the nllm Of the county olork or recordep t
Amr def u!t und auy zlme pﬁor sounty or mnnuu m wh ths pmpm,i i munwd. uhx.l be conedualve vroo!
©F PSISOR 30 proper

s
for the
¥ pay the zntlre
nuom mLM there! K (mludlna 1L Trustee ncos te this {russ when 151k daed, duly exscuted and pckuow-
!n on orcing  the termus of the g bilgation end trustess eng £40) ledged ia mnde n uhl rocord, s provided by law. The trustes ln not obiigsted
not exceed! a8 $50.00 ench). other than auch portion of the prin 1o notlrf hereto of pending mo uudur an I othar of trust or of
vot ‘then be due had ho delault oocurred and thereby c\m th f &y action or procaadlnu in whlnh the sr{ or tn.meo whall ba &
party unleas such action op pmesdlug i bmuzht by the trustee.

50 of such time as nug n be requirsd gy law ronwl:m
Ald notice of default an g!ving ot esfd the 3. This doed applies to, lnures 10 the henom of, and binds all parifes
a{d property at the time und place fixed by alm ln uld huruto thelr hem. Jogateen dovluwi, sdministe; u, exeeumu. auccessors and
or 28 & whole or in s arate parcels, and in suck nrdcr &z bo I saslyny, The serm : “bemeflsiary” shall m, aha and
) ab publle auctlon to the gnest bidder Yor cash, in tu! moitey of the lodgee, of the note secured whether or not nnmd
tates, p:lnblo 2t the {ime of. ssls, 3400 mi a{ sale of all or ereln, In constraing this deed eng whenever the oun text, 50 ulren,
sy porilon cf d property by public fanouncament o nurﬁ: zlma end plade of  culine gendu‘ [n('ludeu the feminine and/or neuter, ang the alnw!nr aunber o
sale and from time to to thhe thereatter may pontpone the sple by puslie an- cludes the plural,

IN WITNESS WHEREOF aaid qrcmtox has hereunto set his hahd and geal the day and year first above written,
{SEAL)

s'ram OF onscon ;
County of Klagicith " ") = 8%

IS IS TO CER‘ﬂ}'Y that on_thin

‘mul’lc m cnd for - sald coun(y and siate, pe:
RRY T. BATSELL AND JERI

named in ond who ted .the foregoiny Instrument and ¢

£ 7" day of - OCtOber S 19_72., botors ma, the undeuiqnad a

pecred the wi!hln
~LYNN BATSE:“ITL Husband and Wits

kaowladged 10- 1o that

K .
AP

o Hare nally aiawn'to bo. the identical individuol .S

%.me pomo
'hhﬁy_.émcm 'tSe éame fresly and voluntmﬂy for the uses and purposas thoren oxpressed,

L . lgd 4 : -
TE’HMO i X Ry ‘ hund ‘md d.&zed my n 1 esal the dcy and lant above written, -

: Nolm? Publlc lor
My commiuaian orp.rea- ll l2- 78

.STATE OF OREGON|
County of K]amath 5%

1 -certify that, the withip-1 strument
was recei for’ racard”¢ .

(BON'T UBE THIS
BPACK; RECXRVED
FOR RECORDING
Grantor LAREL IN COUN.
TO . TIED WHERE

. upen,)

FIRS’I‘ FEDERAL SAVINGS &

LOA.N ASSOCIATION..
: Beneﬁclary' :

ftor Rscordinq Ro!um To:
- FIRST -FEDERAL SAV'ING»S
540 Main St
ath Falls, Oregon

REQUTES»T FOB FUIJ. B_ECONVHYANCE
To be’ umd aa!r whm obl!qaﬂou have bosn paid.

‘ Willlam ‘chnonq ‘ s Trustes”
Tho undamlmsd i the: leqa.l cmsr und holder of all indel
havn bezn fully pedd. and sotsfied, You b hereby Y cae diracted,

raucmt to atatte, to cancel all evidences of i d
ﬁnl deod) and to monvny, without wmcmty, to the parﬂu dnsx

Boune,

i

e et v trenonre
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EXHIBIT 2

That for the purpose’ of broviding regularly for th
Prompt pavment of all taxes,‘assessments
mantal charges

deseribed Prope ,
indebtedness Secured hereby is in excess of 80% of

the lesser of the originaj burchase price raid by the
grantor at the time theleoan was made or the benefi-
ciary's original appraisal value of the Property at
the time the loan Was made, grantor will pay to the
‘beneficiary in addition t0 the monthly payments of

Principal ang interest Payable undey the
amount equal to

1/12 of the taxes, assessments, and other charges due
and payable With respect to said Property within each
Succeeding ‘12 months and alsge 1/36 of the insurance
Premium payable with respect to said Property within
each Succeeding three years while this i
effect as estimateqd
ficiary shaly ray to
a rate not ig

‘ i ounts minus 3/4 of

the rate of interest paid
mputed on the average
shall be paid quarterly

to the grantor by creditingyta the escrow account the amount

of the interest due.

, \_gxm?»Tfé%%Qz/';' QE&g;g~ u§w;§¥b§%0Q

STATE oF CREGOM; COUNTY oF KLAMATH; &

- Filed for secord o Tequest of __ Mountein Title Company
s "“"--—~—~__w-'j-

‘4”5%&-@0}’ of MMN. AD P-E c?%io %":.‘m?( PR e

oy recorded inYor, 375 _ ¢ —Mortgages Puge 12988
. W2 D, MILNE, Courty ..
Fee .$9,00 By,
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