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<Jl TRUST DEED

THIS TRUST DEED, made this..20%Ray of ... .0g¢tober L1975 | votween

LEOPOLD. BAUMSTARK AND MARIA BAUMSTARK, Husband snd Wife S b

!

P
£
i

1
{
y

: @s grantor, William Ganong, Jy, . o8 trustes, and
.- FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oragon, a cerperation organized and
existing under the laws of the United Siates, as bensficiary;
WITNESSETH:
::’_ﬁ The grontor irrevocably gremis, bargains, sells and conveys to the irustes, in trust, with power of saole, the
property in Klamath County, Oregon, described os:

(2]
5. Tract 69, YALTA GARDENS, according to the official plat thereof on file

“in the office of the County Clerk of Klamath County, Oregon.

o e

which said described real property is not currently used for agricultural,
timber or grazing purposes

" Jendl Iy th

et tdmcdonerisedractepropesiy~d ot o messen 10G with all and singular the cppurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, egsements or privileges now or horeafter belonging to, derived from or In anywise appor-
\aining 1o the above described premises, and all plumbing, lighting, healing, vonillating, air-counditioning, refrigerating, watering and imigation
apparetus, equipment and fixtures, fogether with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shadss and builtin ranges, dishwashers cnd cther builtdn applicnces now or hereafter installed in or used in connection with the above
described premi including all i t thereln which the grantor has or may Thereafter acquire, for the purpose of secwing performance of

THIRTY TWO THOUSAND AND NO/100--

(S..__.321000_:..Q9.__) Dollars, with interest thereon according to the terms of a promissory nole of even da12 goiewéb payable to the
nsficic‘nﬁbor ordirr.cmd mode by tho grantor, ;Tgclpal and interest being payable in monthly installments of 3 . [ |
ovember 15 1 ‘ any authorized

This trust deed shall further sccuro the payment of such additlonal money, default, any bnlunccﬁ-eumlning in the reserve account shall be credited to the
it any, as may be:loaned hereatier by the benetlclary to the grantor or others indebtedness, I reserve t for taxes, 1

having an interest in the above described ropert{, as mng be cvidenced by & . snd other charges is not sufficlent at any time for the payment of such charges
note or motes, ‘If -the indebtedness securs bg this trust deed Is evidenced by a8 they become due, the grantor shall pay the deflclt .to the beneficlary upon
more than one note, the beneficlary may credit payments recelved by it upon demand, and §f not. pald within ten days after such demand, the beaeticlary
any of said votes or part of any payment on ons note and part on_another, mn{ at its option add the amount of such deficit to the. principal of the
as the benetlclary may elect, oblfgation secured hereby.

FR2ESE

each agreement of tha grantor herein contained. and the payment of tho sum of.

e

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to keep any of the foregolng covenants, then tha
hereln that-the said premlses and progerty conveyed by this trust deed are - bencficisry may at its option carry out the same, and all its expenditures there-
frce und clear of all: encumbrances ‘and - that the “grantor will and his hefrs, * for shall draw interest at the rate specified in the note, shall be repayable by
executors and adminlstrators shall warrant and defend his sald title thereto  the grantor on demand and shall be secured by the llen of this trust deed. In
againat the clalms of all persons whomsocver. this connection, the bepeficiary shall have the right In ita discretion to complete

. B any improvements made on saitd premises and also to make -such repairs to eaid

The srantor covenants and agrees to pay sald note according to the terms . property as in its sole discrction it may deem mnocessary or adviaable,
thereof and, when due, all taxes, assessments and cther charges levied against .
sald property; to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete ali bufldings In course of construction covenants, conditions and restrictions affecting sald property; to pay all costs,
or hercafter consiructed on said g‘remlses within six months from thz date fees nnd expenses of this trust, including the cost of title zearch, as well as
hereof or the date construction is hereafter commenced; to repalr and restore the other costs and cxpenses of the trusteo Incurred in conmection with or

d in good workmanilke manner any hulldln§ or improvement on - in enlorcln}z this obligation, and trustee's and attorney’s fees nctually Incurred;
sald property which may be damaged or destroged and pay, when due, all’ {o appear in and defend any action or wocecdlng purporting to affect the secur.
costa incurred therefor; to allow beneficlary to inspect sai property at all ity hercof or the righta or powers of the beneliciary or trustee; and to pay all
timea during construction; to replace an{ work or matorials unsatistactory to  costs and expenses, including cost of evidence of title and attorney's fees in a
beneficiary within fifteen days after wrilten notlce trom bencticlary of such  reasonzble sum to be fixed by the court, in an such action or proceeding fn
fact; not to remove or destroy nnz hundln% or improvements now of hereafter  which the beneflelary or trustes may appear an In any- sult brought by bene.
constructed on enfd premises; to keep all bulldings and fmprovements now or  ficiary to foreclose this deed, and ail sald sums shall be securcd by this trust
hereafter erected upon sald property in good repalr and to commit or suffer  deed, .
no waste of sald premises; to 1t buildings, property and improvements -

nsured against loss The beneticiary will furnish to the grantor on written request therefor an
by tire or such other hazards as the bheneficiary may from time to timc require, annunl siatement of account but shall not be obligated or required to furnish
In & sum not less than the original principn) suin of the note or obllgation - any further statements of account.
secured by this trust deed, In o or a hle to the bene-
adnnld to dellv;lr thle orlgl]nal'pollcy ?f tltxluux;’nncc;ll? oorre"c& (gax;,m anéi \v:& It 12 mutually agreed that:
i es payable clause in favor of the beneflciary attached and w :
“,33;3‘,,,, p‘:ld. Pwy the al plncg of business of thray beneflclary at jeast 1. In the event that any portion or all of said property shall be taken
%,m dags " prior m,tﬂ, eftoctive date of any such polley of insurance. If under the tight of eminent domain or condemnation, the beneficiary shall have
sadd poley oF tnsurance is not so tendered, the benemﬁw may o fte own  the right to commence,” prosecute In its own name, appear in.or defend any ac-
dm"m"“ obtein '“'3""‘,,“ ‘;’,’ the beneflt, of the 1 ficlary ,’wl‘xllch ey thi gfgnotl;\king and, i lgruf»oeﬁ:]:&e :ci)‘):‘equlr'é that nllror any poru:n of the mmr:y"'n
R . O | » 3
:‘;?},lm',’.‘a-“n cancellable by the grantor durlng the full term of the policy thiis payable an compensation for such taking, which are In excess of the amount te.
- quired to u‘my all reasonable costs, expenses and attorney’s fees necessarily paid
or incurred by the s}rantor n such proceedings, shall bo paid to the beneficlary
o - |'\nd applied Ry "'lfi rat iupzm a;yb‘ as l“ ﬂc(lmts IIm o g;ld m h'n
3 3 Ty A S ees necessarlly pald or incurre o heneficlary in such proceedings, and the
Exnibit A is attached hereto @i 4  balice applled upon the indebtedness secured hereby; aud the grantor. agrees,
af 1ls own expense, to take ault]:h nctions and execute such {natrumonts as shali

y in ing auc upon the beneficlary's

T o e s 7{0 lﬁ—c_ C?q fL

I3
sequest.
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. o002, At:sny time and from time to time upon written request of the bene.
“figlary, payment of Its fecs and presentation o this deed and the note Yor en.
_ dorsement’ (In. care of full reconveyance, for eancellation), without affecting the
1fability of any person for the pay of the | d the trustee may (s)
- LRI oconsent.to. the making of nny map or Fm of sald property;: (b) join in' granting

: - i apy easement or creating aod restriction thereon, (¢) “loln in any subordination
Ul e : or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,

: T PR e e - without wngragty, :ngl l?r AD, hpa.l:t of the property. ]Thel mnt:leﬂha tﬂy r&(:gnvey&
BN o ; ance may be doscrihed as the *“‘person or persons legaliy entitie ercto' an

ohu'g:s“l’::ﬂ eg"o:?r:?ab:arueg ::n n: "‘l"l{! ;’;gg:‘r‘éy'hu’:"m‘"gnmgﬁr;‘;:’ bﬁgg the .reciials therein. of uny matters or facta shall be conclusive proof of the

the 5ame begin to bear interest and niso to pay premiums on all insurance - 2;‘;&{"{:},“:;’ thercof, Trusiec's fees for.any’of tho zervices ln this paragraph

gonulen upon sald property, such payments are to be made through- the' bene. . .
{cinry, (a8 aforesnid, — The . grantor ‘hereby authorizes the beneficiary to Iaay‘ <. 8.7 As ‘additional securlly, grantor hereby assigns to beneflclary during the
nn‘y and all ‘asseisments and other “charges levied or Imposed agafnst  continuance of thesc trusts all Tents, Issues, royalties and profits of the pro.
safd property in the amounts as shown by the e0f perty affected b'{ this deedt and of any personal property located thereon, l}:ltﬂ
by the collector of such taxes, msagsymients or other charges, and to pay the  grantor shail defauit in the payment of any indebtedness accured heteby or in
T he shown on the by o I of any eunder, grantor shall have the right to ool

the insurance carriers or thelr repruseutatives, and lect nil such renta, Issues, -toyaitles and profits eamed prior to dornufe ag they
to withdraw tho sums which may be required from  become due.and payable. Upon any default by the grantor hereunder, tho bene-

~part of this Trust Deed as if
“EELly “set” forth herein. o

in no event to hold the beneliciary responsible for faflure to have any Insur.  cefver to he appointed by . a court, and without regard to the adequacy of any
ence written or for any loss or damage growlng out of m defect in ‘any In-  security for the indebtedness hereby sccured, enter upon and take possession of
aurance polley, and the beneflclary hereby 1o suthorlzed, lu the cvant of any  snid property, or any part thercot, In its own name sue for or otherwlse oollect
to compromiso and settle with any fnsurance company and to ?Plg any  the rents, issues end profits, Inciuding those past duc and unpald, and. apply
5, 0, UL S b Ul G, T e il S Tk T and . o o

nble attorney's lees, upon an; nde 68 8 :
leftion of the property by the bencficlary after  as the beneflclary x'm;?o et e cotednea coured heceby, and In aych order

He reserve mounlt& it sny, established for that. purpose, "The grantor agrees ficiary may at any time without notlc:{ elther in person, ba agent or- by & ro-
{
d
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¢. The enteriog upon and taking possession of sald proporty, Lhe oollestion  pouncement ai the time nudbl;g the precoding ptmronomﬂt. Ths trustes atall
of cuch rents, losuss and protits or the prooeeds of fire and other lnsurancy pol-  deliver to the purchaser bis deed in fonn ss reguired by lew, conveying the ﬁ-
icles or componsation or awards for sany taklug or damage of the property, and  porty so sold, bul withoul any covenant or varrwtgq., axpress oF fropilsd. The
the application or relese thereof, ns sforesald, shall gob cure ot walve ey ds-  recltals fa the desd of any matters or facta ehall conalusive pu the
fault or wotice of default hereunder or lovelidate sny act dono pursvant %  truthfulnesa Lhereof. Any peraon, excluding the trustee bub locleding the grantor
such notice. and the hieaeticlary, tay purchese ut the sals,

8, The grantor shall notify heneficlary in writivg of aoy sale or oon- 0. When the Trusiee sells pureuant % the powers provided horein, the
tract for sulo of the sbove destribad proporty and furnish beoeticlary ou & trustee shall a};pl¥l the prooeeis of the trustee's sale an foilows: (1) To
torm suppliod it with such personal lnformation mnamlng the purchasor ss8  the expenses of the sole Inciuding ihe compeneation of the Lrustes, and &
would ordinerlly be required of a uew loen spplicand and shall pay beueflalnry reaschible charge by the atloraey, (2) To tho obllgation secured Ly the
a service chatge. trust  deod. (3% To all petsons having recorded linuns subsoquent to the

[ntereste of the trustee fn the truwat deod an thelr fnterests appear in the

8. Time 15 of the essence of thls Inttrument and upon default by the  arder of thalr priority. (4; The surplus, 1f auy, to the grantor of the trust
grantor tn payment of any [ndebtedness secured hcrnby or in performanco of any deed or to bis succeasor in Interest cuolltled io such surplua,
agreement hercunder, the beneficiary may docinre all suims secired hereby im-
mediately duw and payable by delivery to the trustea of written notice of default 10. Vor soy reason permitted by law, the beneficlary may from time to
and clection to aell the trust property, which notlco trustee ahall eauso Lo he time appolut & ruccessor or succeasors Yo any trustee named herefn, or to any
duly filed Ior record, Upon delivery of said uotice vt default nnd olsction to acll,  auccessor tiuatee Appointed hereunder, Upon such appolntment and without con.
the beneficlary shall deposit with the trustee this ¢rust deed and all prowmlssory veyrure te the succeator truatee, the latter shsll be vested with all titie, powers
notes aod d 8 evidonei ditures securcd hereby, wherzupon the  and duties couferred upon any trastes herefn named or appointed hercunder, Each
truetees shall fix the tlme &nd place of sale and glve notice thereof as then suchh appointment and subat(tution shall be made by written instrument executed
required by law, by the beneficlary, contaiving reference to this trust deed snd itn place of '

vecord, which, when reoorded ﬁx tha office of the nounty clerk or recorder of the . Ga e ? PEE) R T:ﬁ:"" "';’t'q],

7. After default snd any time prior to five days hefore the date set county or counties in which the property is asitvated, shall be conclusive proot of . . Do, o 1 v .
h :

by the Trustee for the Trustee's sale, the grantor or other person 80 proper appolutnent of the successor frustee,
frmle ed may pay the enlire amount then due under this trust deed and s - |
he obligationa secured thereby (inciuding costs and expenses actuslly incurred 1L, Trustec accepts this trust when this deed, duly executed and acknow. 3 T ¢

in euforcing the terms of the obligation and trustee’s and attormey's fees ledged is made & publie record, as !)mvlded by law, The trustos ts not obligated
not execeeding $50.00 each) other thunu such portlon of tho privelpal as would o uutlr?' any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the defauit. any action or proceeding In which the grantor, heneflclary or trustec chall be a

party tnless such mction or proceedlag is brought by the trustee.
8, After the lapac of such time as maz then be required by law following

the recordation of said notice of defauit and giving of sald notize of sale, the 12. This deed spplies to, inurcs to the benefit of, and binds all partiex
trustee shall sell sald property at the time and plsce fixed by him in sald anotice hercto, thelr heira, legatees devisees, administrators, cxecutors, successors and
of sale, cither as & whole or in separate parcels, and lo such order as he may de-  assigns, The term “‘beneficiary” shall mean the holder and owner, including
termine, at public auction to the highest bidder for cash, in iawful monecy of the rledgee, of the note secured herehy, whether or not named as a beneficiary
Unlted Btates, payable at the timo of. sale. Trusteo mng postpons sale of all or ierein, In construing thls deed and whenever the context so requires, the mus.
nn( portion of sald property by public announcement ut such time and gluce of enliue gender includes the feminine and/or neuter, and the slogulsr number in-
sale and from time to time thereafter may postpoue the sple by pul

flle sn.  cludes the plural,

IN WITNESS WHERECF, said grantor has hereunto set his hand tnd szal the day and year first above written,
v /
Wieep "{‘5/, ‘ Mme.,__w/ﬁ/,// (SEAL)
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THIS 1S TO CERVFY that on this..6E2 _day ot ... Qctoberx 19..75, before me, the undersigned, a i o R D B e e

i d 3 Al ared th ithin namegd
N?.ago;%lﬁﬁn ﬁdﬁsﬁiﬁm&iﬂs ﬁgﬁlﬁm%ﬁmﬁpﬁmt,eﬁﬁs’har‘d and Wife

to mo parsonaily known to be the identical individual.S_ named In and who exscuted the foregoing instrument and acknowledged to me that
.they..msxecuted the same freely and voluntarily for the uses and purposes therein exprossed.

JeriauharanRA 8Ly hand and
CiAL SEAL

DORA ), LONG
BUBLIC CALIFORNIA TR T
M7l OFFICE IN
) i RIVERSIDE COUNTIY My commission expires: f—~? ¢ -7 D
i My Commission Evpites August 30, 1972
[~ Tmemnni

Loan No. STATE OF OREGON }

. County of Klamath
. TRUST DEED

I certify that the within instr_un’iént
was received for record on the
. : day- of : 19
(DON'Y USE THIS | ecorded
SPACE; RESERVED N .
FOR RECORDING in book . i e page

Grantor LABEL iN COUN. Record of Mortgages/4f said County.

‘\ TIES WHERE
FIRST FEDERAL SAVINGS & usees Witness my heid emd seal of County
LOAN ASSCCIATION affixed.
Beneficiary

Aller Recording Return To:
FIRST FEDERAL SAVINGS
540 Main
Klamath Falls, Orggon By e

‘REQUEST FOR FULL RECONVEYANCE
To bo umed only when obligations have beon pald.

TO: Willlam Ganeng. -

The undersigned is the legal owner and holder of all Indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are dirscled, on payment to you of any sums owing o you under the terms of sald trust deed or
pursuant to statule, to cancel all evidencoes of indebtedness secured by sald trust deed {which are delivered to you herewith together with soid
trust deed) and lo reconvey, without warranty, to the parties designated by the terms of sald trust deed the estate now held by you under the
samo,

First Federal Savings and Loan Association, Beneficiary

by




EXHIBIT B 13w

That for the purpose of providing regularly for the

prompt payment of all taxes, assessments, and govern-
mental charges levied or assessed against the above
described property and insurance premiums while the
indebtedness secured hereby is in excess of 80% of

the lesser of the original purchase price paid by the
grantor &t the time theloan was made or the benefi-
ciary's original appraisal value of the property at

+he time the loan was made, grantor will pay to the
beneficiary in addition to the monthly payments of
principal and interest payable under the terms of the

Note or obligation secured hereby on the date installments
on principal and interest are payable an amount egual to
1/12 of the taxes, assessments, and other charges due

and payable with respect to said property within each
succeeding 12 months and also 1/36 of the insurance

premium payable with respect to said property within

each succeeding three years while this Trust Deed is in
effect as estimated and directed by the beneficiary. Bene-
ficiary shall pay to the grantor interest on said amounts at
a rate not less than the highest rate authorized to be

paid by banks on their open passbook accounts minus 3/4 of
1%. If such rate is less than 4%, the rate of interest paid
shall be 4%. Interest shall be computed on the average
monthly balance in the account and shall be paid gquarterly

to the grantor by crediting to the escrow account the amount
of the interest due.

» - 4
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STATE OF OREGON; COUNTY OF KLAMATH; ss.

ilad for record at renuest of ___ MOUNTAIN TITLE CO

: A ——
OCTOBER ’

—_— e CAD TS / - atlock® M. ond

duly recorded in Vol. __M 75 of ___MORTGAGES _ 13000

N

e ©T Puge
FEE S 9.00 Wa 0. MILNE, County Clerk
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