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H,C, HASSETT AND MARY ANN HASSETT, Husband and Wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
tnsfter called "Mortgagee,” the followlag described real property, situtsted in Klamath County, State of Oregon, and all interest
or eatate thereln that the mortgagor may hereafter acquire, together with the income. rents and profits thereot, towit:

Lot 1, Block 10, Fairview Addition to the City of Klamath ralls,
Klamath County, Oregon.

Mortgagors performance under this Mortgage and the Note it secures
may not be assigned to or assumed by another party. In the event of
an attempted assignment or assumption, the entire unpaid balance
shall become immediately due and payable.
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together with all heating apparatus (Including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

ELEVEN THOUSAND SEVEN HUNDRED SEVENTY TWO AND NO/LO0 = e e o miom o s am e

Dollars, bearing even date, principal, and interest belng payable in monthly installments of $98.10 on or before
the 15th day of each calendar month

SRS

commencing November 15 1975

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortga?ee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The morigagor covenants that he will keep the bulldings now ol hereafter erected on sald mortqmied property continuously insured
against loss by fire or other hazards, in such companies as the mortgagee may direct, in on amount not less than the face of this mortguage,
with loss pa¥ le first to the mortgagee to the full t of sald indebted and then to the mortgagor; all policles to be held by the
morigeges. The mortgagor hereby assigns to the mortgagee all right in all policies of Insurance carrled upon said property and in case of
‘oss or damage to the property e m hereb the mortgagee as his agent to seitle and adjust suc loss or damage
and apply the proceeds, or so much thersof as may be necessary, in payment of sald indebtsdnass. In tho event of foreclosure all right
of 1{};10 morigagor in all policies then in forco shall pass to the mostgagee thereby giving said mortgagee the right to assign and transter said
policies.

The mortgsgor further covenanty that the building or buildings now on or hereafter erceted upon suid premises shall he kept In good repair, not altered, extended,
removed or demolished without the written consent of the mortgegee, and to complete all buildings in course of construction or hereafter constructed thercon within .six
months from the date herenf or the dute construction is hereafter commenced. The mortgagor agrees to pay, when due, all taxes, assessments, and charges of every' kind
levled or assessed zgalnst said premises, or upon this mortgage or the note and-or the indebtedness which it secures or uny transactions n connection therewith or any other
len which may be adhidged to he prior to t en of this morigage of which becomes a prior lien by operatlon of law; and to pay premiums on any life fnsurance polley
which may be assigned as further securlty to Wortgugee; that for the purpose of providing regularly for the prompt payment of all taxes, assessments and governmental
charges lovied or assessed aganst the miortgaged property and Insurance premiums while any part of the indebtedness secured hereby remalns unpald, mortgagor will

s on principal and {nterest are payable an smount equal to 1712 of sald yearly churges, No interest shall be paid mor-
by pledged to mortgagee us additfona} security for the payment of this mortgage und the note hereby sccured,

Should the mortgagor fail to keep any of the foregoing covenants, then the mortgsgee may perform them, without waising any other tight or remedy herein given for
any such breach: and ull expendltures in that behalf sl he secured by this mortgage and shall beer interest in wccordance with the terms of a certain promissory nofc of
even dute herewith and be repayable by the mortgagor on demand.

In case of dofault in the pcx‘mem of any installment of said debt, or of a breach of any of the covenants hereln or contained in the
application for loam d by the 7, then the entire debt hereby secured shall, at the mortgagee's option, bacome Iimmediately
due without notice, and this morigage may be foreclosed.

having received f

The morigagor shall pay the morigajee a reasonable sum as attomneys fees in cmy suit which the lafonds or to ! T : X R 4 premises, reciting
protect the llen hazeof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall the cost of SURINONE BN K . N B ABRL .
searching records and abstracting same; which sums shall be secured hereby and mc‘ﬁ be included in the dacree of forsclosure. Upon brinqing 3 : K A . i S X 3 bargazn, sell and
action 1o foreclose this morlgage or at any time while such d; is di; the without notice, may cpply for and sscure y 2 N Lo

the appointment of a recelver for the mortgaged property or any part thereof and the Income, rents and profits therofrom. 3 g N oo " i . 1 ! . lega”y en,titled t

o ap 1 i for any part of the debt hereby secursd which shall not be paid by the sale

The or
of said property.

Words used in this mortgage In the present tense shall include the future tense; and in the mascullne shall include the feminine and
nonter genders; and in the singular shall include the plural; and in the plural shall include the singular.

ach of the ta and ts herein shall bo binding upon all successors in interest of each of the mortgagors, and each
shall inure to the bonsfit of any succossors in Interest of the mortgagoes.

Dated ot Klamath Falls, Oregon, this l7th day of 'QCtOber 18, 75

2,/{, Cnine)

{SEALY

STATE OF OREGON ‘ a5
County of Klamath

7%

hefore me, the undersigned, a Notary Pubiic for scdd state personally appeared the within named

-HASSETT AND MARY ANN HASSETT, Husband ané Wife

THIS CERTIFIES, that on thia day of October

[

' e

© . 1o-'mer knoyn' to_be ‘thgidentical ponan..? described in and who exscuted the within instrument and acknowledged to me that ..._E.E?_y
L xecuted ' the mp:h’ga,}y g'nd voluntarily for ths purposes thersin oxpressed.

": ' ,\lN‘TES'l'MGNY ;VgiEREOF, I have hereunto set my hand and official se

otary  Public _ for 1he State of Oregon
My oomm!ulonm;’z;%‘:n: a f?ﬂi‘?—u"e‘)mm’
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