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THIS CONTRACT, Made this IZ‘th/ day of September. ., 1975 , between : Y I DL Uty 2 ‘ T ‘
GEORGE A, PONDELLA JR.. ... .. e e PO N s e
T ... s hereinafter cgj]g,d thepseller,
GORTEZ, e hRNAS 2 o)
LEMAS, ... ..., hereinafter called the buyer,
WITNESSETH: eements herein cortained, the
seller agrees fo sell unto the buyer and the buyer agrecs to purchase from the seller all of the following de-
scribed lands and premises situated in. . Flamath . County, State of.. . OREGON ey bOWIL

Northwest % of Southwest % of Section I6, Township 35 South,

!
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Range I0 East, W.M,

This conveyance is mmde subject te easemsnts, rights of way of
record and those apparent on the land,

Buyers have the right to remove any merchantable timber from
sald property; however, all proceeds derived therefrom shall

be applied first to interest then to princilpal of said contract
herein,

seller); the buyer agrees to pay the remainder of said purchase grice (to-wi .
of the seller i 6monthly payments of_not_less tf:an.,.(-h;_"e Hundred & 100ths
Dollars (8 239 ) each, Including 8—2'%

payable on the.......]gt..day of each month hereafter beginning with the month ofNovember:- 5 19.78.,
and continuing until said purchase price is fully paid. All of said purchase gg_ice may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of. 9% per cent per annum from

-September-12-1975- ..until paid, interest to be paid MORERLY. .. .. .. . and *ng i in
the-minimur montily paymermy above required. Taxes o said - premises 107 tHe CUrrent tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is
*(A) primarily for buyer's personal, lamily, household or agricultural purposes,
(B) SR FrRoRERTiEY : ; :

R N TR K UK R 0 I RN BRI DG 30 TCs.

The buyer shall be entitled to possession of said lands on upon. p}{o ?;_ngh ..., 19........., and may retain such possession so long as
he is not in delault under the terms of this contract. The buyer .?Eens hat” af all” himel2he will keep the buildings on said premises, now or herealter
erected, in good condition and repair and will not sufler or permit any waste or strip thereof; that he will keep said premises free from mechanic's
and all other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney’s fees incurred by him in defending against any
such liens; that he will pay all taxes hercalter lovied against said property, as well as all water rents, public charges and municipal liens which here-
after lawtully may be imposed upon said premises, all promptly before the same or any part thereol become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter crected on said premises against loss or damage by fire (with extended coverage) in an amount

not less than §...... A.'.‘,AO"' ..ina or i isk y (o the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all pn/iv.ios of insurance ta be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest ot the rate aforesaid, without waiver, however, of any right arising to
the seller for huyer's breach of coniract.

The seller agrees that at his expense and within 30 -...days from the date hereod, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement,
save and excep! the usual printed exceptions and the building and other restrictions and eascments now of record, il any. Seller also agrees that when
said purchase price is iully paid and upon request and upon surrender of this agreement, he will deliver a good and “sullicient deed conveying said
premises in fec simple unto the buyer, his heirs and nssigns, free and clear of encumbrances as ol the date hereo! and lree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so ussumed by the buyer and lurther excepting all liens and sncumbrances created by the buyer or his assigns.

And it is understood and agreed between said parties that time is ol the essence of this confract, and in case the buyer shall {ail to make the
payments above required, or any of them, purctually within ten days of the time limited therelor, or tail to keep any agreement herein contained, then
the seller at his option shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of
said purchase price with the interest thereon at once due and payuable and/or (3) to foreclose this contract by suit in equity, and in any of such cases,
all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utteriy cease and dotermine and the right to the
possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said sefler without any act
of re-entry, or any other act of said seller to be performed and without any right of the buyer of return, reclamation or cornpensation for moneys paid
on account of the purchase ol said property as absolutely, lully and perfectly as if this contract and such payments had never been made; and in case
of such delault all payments therctolore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time of such delault, And the said seller, in case of such delault, shall have the right immediateiy, or at any time thereaiter, to
enter upon the land aloresaid, without any procesy of law, and take i diate ion theceot, together with all the improvements and appurtenances
therenn or thereto helonging.

... The buyer further adrees that tailure by the seller at any time to require performance by the huyer of any provision hereof shall in no way affect
his right hereunder to enlorce the same, nor shall any waiver by said seller ol any hreach of any provision hereol be held to be a waiver of any suce
ceeding breach of any such provision, or as a waiver of the provision itsell,

The trus and actual consideration paid lor this transler, stated in terms of dollars, is I.I
art_ol the

i which).®

In case suit or action is instituted (o loreclose this contract or fo enforce any of the provisions hereaf, the buyer agrees to puy such sum as the
court may adjudge reasonable as atforney's lees to be allowed plaintil{ in said suit or action and if an appenl is faken lrom any /udgment or decree
of Hu,- trial court, the buyer lurther promises fo pay such sum as the appellate court shall adjudge reasonable as plaintilf's attorney’s leea on such
appeal.

In construing this contract, it is understood that the seller or the buyer may be mare than one person; that if the context so requires, the singu-
lar pronoun shall be taken to mean snd include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes shall
be made, ansumed and implied to make the provisions herco! apply equally to corporations and (o individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed herelo
ereunto by order of its board of directors.
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SIMPORTANT NOTICE: Deleta, by lini hichwver ph d which { g T ot mttenios ™ ot e
1 Delete, by lining out, whichever phrase and whichever warronty s mot a bels (1 not applical 1]
i warranty (A) Is nppll:abl-'und i the setlar Is o creditor, as such word it defined in tﬁmn-lrﬂng d-lchdy’ ses  Oregon Revited
Regulation Z, the sellor MUST comply with the Act and Regulotion by making regquired diselosurss; for Ihis purpose, Section  93.030. (Notaria! atknowledg-
use Stavens-Nass Form No, 1308 or #lnllar unless tho contract will hecome a firt lien to Finance the purchasa of o rent on reverse}

dweolling in which avent uss Stevens-Nass Form Mo, 1307 or similar.
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