PTG ACKRLEMENT, nade this day of Leptamber, 1975

and petwean CHARLLS DAVID WRTTTEMORE, MNHIL J ITTERORY

CHARLIS DOUCLAS WRITTREMORT,

it
i
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hersin called the Sellers, and
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3ellers ag to g=ll
purchase that certain land

The North 70 feet of

in Klamath County, Oregon,

to Purchaser and Furchaser agrees to
and all improvements thereon situated

described as follows:

Lot 25 in Block 6 of INDUSTRIAL ADDITION

TO THE CITY OF KLAMATH FALLS, Klamath County, Oregon,

The purchase price of

the property, vhich Purchaser agrees to

shall be the sum of $6,200,00, payable as follows:

(2) The sum of $685,00 which is paid upon the execution hereofs
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(b) The remaining balance of $5,515.00, shall be paid in

monthly installments of $75,00, including interest at the rate of

8% per annum on the unpaid

palance, the first of such installment

to be paid on or before the 12th day of ljovember, 1975, and subseguent

installments to be pald on
month thereafter until the
principal and interest, is

1. Purchaser may, at

o before the 12th day of each and every
entire purchase price, including both
paid in full.

any time, pay of f entire balance of the

purchase price remaining due, together with interest due thereon to

the date of payment.

3. In the event Puvrchaser fails to pay, when due any amounts

required of her to be paid hereunder, Sellers may pay any or all such

amcunts. If Sellers make any such payments, the amounts thereof shall
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be added to the purchase price of the proparty on the date such pav-
ments dre made Ly the Sellers, and such amounts shall bear
at the same rate provided above,

3. All taxes levied against the above-described property for

the current tax year shall be prorated between the Sellars and the

Purchaser as of Cectober 12, 1975, Purchaser agrees to pay, when due,
LN
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all taxes, of every kind and nature, which are hereafter levied

against the property, by any public or municipal body, and all public,

municipal.and statutory liens which may be hereafter lawfully imposed

upon the premises.

4., Purchaser agrees to keep the buildings on said premises

. . . . . g A IR TR it 28 SATEL O Ll o Tt
insured against loss by fire or other casualty in an amount not less ' gt e A . . e
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than the insurable value, with loss payable to the parties hereto as

their interest appear at the time of loss, with priority in payment

to Sellers. Any amount received by Sellers under the insurance in

payment of a loss shall be applied upon the unpaid balance of the

purchase price and shall reduce said unpaid balance to the extent of

the amount of the insurance payment received by Sellers. All unin-

sured losses shall be borne by Purchaser on or after the date Pur-

chaser becomes entitled to possession,

§, Purchaser shall be entitled to possession of the premises

as of the 12th day of October, 1975,
6.. Purchaser agrees that all improvements now located, or
which shell hereafter be placed on the premises, shall remain a part
of the real property and shall not be removed at any time prior to the
expiration of this agreement without the written consent of the Sellers.

Purchaser shall not commit or suffer any waste of the property, or any
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improvements thereson, or altervations thereofl, and all alterations
thereof, in pood condition and repair,

As soon as practicable following the execution of this
Agraement First Tederal
Savings and Loan A: 'alls, Oregon:

(a) A Warranty Deed to the propsrty, free and clear
of all encumbrancss, excepl as expressly snecified nerein, and
said deed to be executed by Sellers with Purchaser as grantee;
(b) An executed copy of this Agreemant;

v

and upon payment of the entire purchase price for the property, said

escrow agent shall deliver to Furchaser the instruments specified abeve.
8. Said Sellers shall forthwith after receiving payment of all

sums of monay herein required to be pald by sald purchaser, and after

full performance and observance by said purchaser of all of the

promises, convenants and undertakings of this agreement contained on

-ﬁﬁ%wjjle;

“her part to bz performed and obéerved, shall furnish to purchaser .a
sufficient title insurance policy insuring the title to said
to the owner thereof, free and clear of all liens and en-

cumbrances excepting as aforesaid, and excepting such matters. con-

tained in usual printed exceptions in such title insurance policies,
easements, conditions and restrictions for record and encumbrances,
herein specified, if any.

8, Purchaser certifies that this contract of purchase is

accepted and executed on the basis of her ouwn examination and per-

sonal knowledge of the premises and opinion of the value thereof}

that no agreement or promise to alter, repair or improve said premises
has been made by Sellevs or by any agent of Sellers; and that Pur-
chaser takes said premises and the improvements thereon in the con-

dition and reapir existing at the time of this agreement.
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in the event the Purchaser shall fail to perfovm any of
the terms of this wpreemant, time of payuent and performance belng
of the essence, Sellers shall, at their option, subject to the re-
quirements of notice as herein provided, have the following rights:
(a) To foreclose this contract by strict foreclosure in equity;s
(b) To declare the full unpaid balance of the purchase price
immediately due and payable;
(¢) To specifically enforce the terms of this Agreement by
in equity;
(d) To declare this Agreement null and veid, and in any of

cases, except exercise of the right to specifically enforce

agreement by sult in equity, all the right and interest hereby

created or then existing in favor of purchaser derived under this
agreement shall utterly cease and determine, and the premises afore-

said shall revert and revest in Sellers without any declaration of

t
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forfeiture or act of reentry, and without any other act by Sellers
to bé performed and without any right of Purchaser of reclamation or
compensation for money paid or for improvements made, as absolutely,
full and perfectly as if this agreement had never been made.

(e) Should Purchaser, while in default, permit the premises
to become vacant, Sellers may take possession of same for the
purpose of protecting and preserving the property and their security
intereat therein, and in the event possession is so taken by Sellers
they shall not be deemed to have waived their righf to exercise any
of the foregoing rights.

11, TFailure by Sellers at any time to require performance by

Purchaser of any of the provisions hereof, shall in no way affect
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L
Sellers' rights hersunder to enforce the same, nor shall any walver
of Sellers of any breach hereof, to be held as a waiver of any
succeeding breach, or a waiver of this non-waiver clause,

12, Any assignment'by Purchasars of this Agreement, or any
or all of her righte hereunder, shall be inoperative and void,
unless Sellers shall assent thereto in writing.

13, 1In case litigation is instituted arising directly or
indirectly out of this contract, the losing parties shall pay the
prevailing parties their reasonable attorney's fees, including such
attorney's fees as are incurred upon appeal, if any.

The covents, conditions aﬁd terms of this agreement shall
extend to and be binding upon and inure to the benefit of the
heirs, administrators, executors and assigns of the parties hereto,
provided, however, that nothing contained in this paragraph shall
alter the restriction hereinabove contained relating to assignment.

I WITNESS WHEREOF, the parties have caused this agreement to be

executed this 18th day of September, 1875,

s (Mcfé (//éw(/t Aam SELLERS:
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PURCHASER:
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STATE OF GREGON; COUNTY OF KLAMATH; ss.
Filed for record bR
20th__day of ..0zrousz.. A. D., 187
of _MISCELILANEOUS
FEE 3 15,00 k\?i D. MILNE, County Clork
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