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THIS TRUST DEED, made this 17th

day of September , 19 1 , between

RONALD W, AUSTIN and ANITA G, AUSTIN, husband and wife . , , us Grantor,

Bend Title Com?an
and HARRY WILL

, as Trustee,

AM RAFP and .ELSIE.RAPP, ..as tenant by the entirety , as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klamath County, Oregon, described as:

S%SN%§E% and SE%SE%SW% of Section 16, Township 23 South, Range 10, East of
the Willamette Meridian Together with an easement 60 feet in width for the purpose

of ingress and egress for use in common with others over, upon and across the Westerly

30 feet of the E%F% and the Eusterly 30 feet of the Wil and the Northerly 60 feet

of the NEMNF% and the Easterly 30 feet of the NEMSH5SW: and the Westerly 30 feet of the
NWhsWhSE% of said Section 16. Subject to an easement over the Easterly 30 feet of the

S%SWSE: of sald Section 16.

The above deseribed property is not currently
used for agricullural, timber or grazing purposes,

which satd described real property does not exceed three acres, tadether with all and singular the ¢ ts, heredi and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereof
and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPQSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . FOURTEEN THOUSAND, =mmmrm=m oo o

a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

thereon according ‘to the terms o

[ Dollars, with interest

pursuant to note

final payment of principal und interest hereof, il not sooner paid, to be due and payable . ... vt it

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or di tish any ifding or improy ¢ thereon;
not to commiit or permit any waste of said property.

To complete or testore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therclor.

To comply with all laws, ordi i , condi-

endorsement (in case of full r weyance, for llation), without aflecting
the liability ol any person for the payment of the indebtedness, trustee may
(a) consent (o the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agdreemient aflecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property, The
grantee in any reconveyance may be described as the “person or persons
i:gally entitled thereto,” and the recitals therein of any matters or lacts shall
e

[
tions and restrictions. affecting said property; il the b iary so t fo
Jjoin in executing such financing statements pursuant (o the Uniform Commer-
cial Code as the beneficiary may require and to pay lor filing same in the
proper public office or oflices, as well as the cost of all lien searches made
by filing ollicers or searching afencies as my be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on_the said premises against Joss or damage by fire
and such other hazards as the beneficiary may from iime to time require, in

an amount not less than § .. . J. , written in
companies acceptable to the Dben¥icidy, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
il the grantor shall lail jor any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy ol insurance now or hercalter placed on said buildings,
the bencficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option ol beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises lree from mechanics’ liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
agdainst said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver reccipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneliciaty may, at its option, make payment thercof,
and the amount so_paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphys 6 and 7 of this
trust deecd, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound o the
same cxfent that they are bound for the payment of the obligation herein
dsscribed, and all such pay 8 be i fiately d.ue and pnyablc.vyvth-
out notice, and the nonpayment thereof shall, at the option ol the heneliciary,
render all sums secured by this trust deed imraediately due and payable and
constitute & breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this okligation, and trustee’s and attorney's
fees actually incurred. . ., i

7. To appear in and delend any action or proceeding purporting to
aflect the sccurity vights or powers ol beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, mclud:pg
any suit for the loreclosure ot this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or {rustec’s attorney's lees; the
amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the frial court and in the event ol an appeal irom any judgment or
decree ol the trial court, drantor lurther adrees to pay s'm:h sum as.the ap-
peliate court shall adjudge ¢ ble as the bencficiary’s or trustee's atlor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right of i domain or d I beneficiary shall have the
right, il it so elects, to require that all or any portion ol the monies payahle
as compensation for such takind, which are in excess of the amount required
to pay all reasonable costs, expenses and atlorney’s l:ega neccssnnly_ paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and atforney’s fecs,
both in_the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebledness
secured hershy; and drantor agdrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-

ion, | ptly upon beneficiary's request. .
9. At any ‘time and from time to time upon wriften request of bene-
ficiary, payment of its lees and presentation ol this deed and the note for

c e proof ol the truthlulness thereol. Trustee's Iees for any of the
services mentioned in this paragraph shall be not less than $5.

. . Upon any delault by grantor hereunder, bencliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
painted by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue lor or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and T i ing r ble attor-
ney's fees upon any indebiedness secured hereby, and in such order as bene-
liciary may determine,

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice,

12..Up9n delault by grantor in pay ol any indebted secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sumy secured hereby immediately due and payable, In such an event
bencticiary at his election may proceed to lforeclose this trust deed in equity
an a mortdagde in the manner provided by law for mortdage loreclosures or
direct the trustee to loreclose this trust deed by advertisement and sale. In
the latter event the beneliciary or the trustee shall exccufe and cause to be
recorded his written notice ol delault and his election to scll the said described
real property to satisly the obligations secured hereby, whereupon the frustee
shall tix the time and place of sale, give notice thercol as then required by
law_and proceed te foreclose this trust decd in the manner provided in ORS
86.740 to 86.795.

13. Alter default at any time prior to five days belore the date set by
the trustee for the frustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (il ling costs and ily incurred in
enforcing the terms of the obligation and trustee’s and atlforney's fees not ex-
ceeding $50 each) ofther than such portion of the principal as would nof then
be due had no delault occurred, and thereby cure the default, in which event
all foreclosure pr di; shall be dismissed by the trustec,

14, Otherwise, the sale shall be held on the date and at the time and
place designated in_the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell ‘the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, Lut without any covenant or warranty, express or im-
plied. The recitals in'the decd ol any matters ol fact shall be conclusive proof
ol the truthlulness fhereol. Any person, excluding the trustes, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustec sells pursuant lo the powers provided herein, trustee
shall apply the proceeds ol sale fto payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by frusice's
aftorney, (2) to the oblidation secured by the trust deed, (3} to all persons
having recorded liens subsequent fo the interest of the trustee in the trust
deed as their intereats may appear in the order of their priority and (4) the
surpllus, it any, to the grantor or to his successor in interest entitled to such
surplus.

16. For any reason permitted by law buencliciary may from time to
time appoint a successor or successors to any trustee named herein or to any
successor {rustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the Intter shall be vested with all title,
powers and_duties conferred upon any trustee herein named or appointed
hereunder. Each such i and substitution shall be made by written
instrument ! d by b ficiary, ining ceference to this trust deed
and its place of record, which, when recorded in the oflice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof ol proper i of the trustee,

17, Trustee accepts this trust when this deed, duly exccufed and
acknowledged ix made a public record as provided by law, Trustee is not
oblignted to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which gdrantor, baneliciary or frustee
shall be a party unless such action or proceeding is brought by trustee,

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, who is an octive member of the Oregen Stote Bar, o !mnk, trust compony
or savings and loan association authorized to do business under the laws of Oregon or the United States, or a title insurance company authorized ‘o insure title to

real property of this state, its subsidiaries, affitiotes, agents or branches.
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and that he will warrant and forever defend the same against all persons whomsoever

The grantor warrants that the proceeds of the loan represonted by the above described note snd this frust deed are:
(a)* primarily for grantor’s personal, family, household or egricultural purposes (sex Important Notice below),

(b} Zfor an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes,

This deed applios to, imures to the benelit of and binds all partics hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, inciludia pledgee, of the
confract secured horeby, whethor or not named ay a beneliciary herein. In construing this g_g t and whenever the fﬁ-ri so gequires, the
masculine gender includes the feminine and the neuter, and the singular number is /

f
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* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is o ) o i ; ‘
not applicable; if warranty {a} is applicable and the beneficiary Is a creditor

: . ! | ' i
or suth word is defired in the Truth-in-lending Act and Regulation Z, the k , 2 i ! ' \ 1 P P -
beneficiary MUST comply with the Act and Regulation by making required ) . : : i : bR\ : (\ ~ Q Q;) <
disclosures; for this puvpose, if this instrument is to ko & FIRST lien to finance g TR T B D T e 4 ) ¢ X .
the purchase of o dweliling, vse Stevens-Ness Form No. 1305 or eguivalent; H Vo :
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. if complionce witk the Ac not required, disregard fhis notice.

FOR VALUE RECEI

STATE OF OREGON, FORM MO, 23 — ACKNOWLEDGMENRT

STEVENS-NESS LAW PUD, CO.. PORTLAND, ORE.

herein referred to as @
County of Deschutes

. 3 ‘ - : wriped A : herein referred

BE IT REMEMBERED, That on this. . 1Tth. N T VR e v e Ik - erein xeferred to as g
before me, ‘
nameg«

.they.. . executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

Notary Public for Oregon.
ission expires. 1976
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STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed | d at request of KLAMATH COUMNTY TITLE QO
“{led for record a

this .20l day of ..OCTORER . A.D., 18.75. o 1:56 . o'clock ....p..M., and duly recorded in
Vol. ..M..75 of .. MORTGAGES -on Page ....13046.........

B 2 S 6.00 WM. D. MILNE, CountyClerk
3] . Vi e Deputy
. By m”/ £ Ay i i
~ N i
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REQUEST FOR FULL RECONVEYANCE
To be utad only whon obligalions hove been pald.

The true and actual con:
TO:.

, Trustee

3 ; : c ) Dated . Qctober
The undersigned is the legal owner and holder of all indebtedness secured by the forogoing trust deed, All sums secured by said o . b TTrnmmTenmRmesomaee

trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of V) . T ;
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and d

ts fo

DATED:.. a 19

e ; - i STATE OF OREGON,
Benoficiary . : ; ; : ? :

Do nol lose or dastroy this Trust Doed OR THE NOTE which it socures. Both must ba delivared 1o the hustee for

hefore y wlil be made.
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