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MELVIN L. STEWART AND MARY LOU STEWART, Husband and Wife

hereby mortgage o FIRST"FEDERAL SAVINGS AND LOAN ASSQCIATION of Klamath Falis, a Pederal Corporation, here~
inafter called “Mortgagee,” the followlng described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate thereln that the mortgagor may hereafter ncquire, together with the income. rents and profits thereof, towit:

A tract of land situated in the SWHSEY of Section 2, Township 41 South,
Range 10 E.W.M., Klamath County, Oregon, including a portion of Bleck 4,
Hodges Addition to Merrill, being more particularly described as follows:
Beginning at the Southeast corner of Section 2; thence West along the
South line of said Section 2, 1315.80 feet; thence N 02°09'02% W, 1315.72
feet; thence N 89°57°'50" W, 327.50 feet to the Northeast corner of said
Block 4 of Hodges Addition; thence $00°30°'20" E along the Westerly right
of way line of Grant Street 60.00 feet to the true point of beginning of
this description; thence continuing S 00°30°20" E along said right of way,
line, 112,57 feet to a 1/8 inch iron pin; thence N 89°54'40" W, 85.00 fee
thence N 00°30'20" W, 112.49 feet; thence S 89°57'50" ®, 85.00 feet to th
"true point of beginning, with bearings based on recorded survey No. 2021
as recorded in the office of the Klamath County Surveyor. '
Mortgagors performance under this Mortgage and the Note it secures

may not be assigned to or assumed by another party. In the event of

an attempted assignment or assumption, the entire unpaid balance

shall become immediatelx due and payable.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures

which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of

the realty, to secure the payment of a certaln promissory note executed by the above named mortgagors for the principal sum of

TWENTY NINE THOUSAND EIGHT HUNDRED FIFTY.AND N 4100—-————————-——————-——
gefi-annuat--instatinents-on-the--

Dollars, bearing even date, principal, and interest being payable in ¥HEKISEHMASMICKEN

15th day of April, 1976, and the 15th day of October, 1976, and the

Prifn@ipal palande pLUs 1ntergst due on oY before 18 months Trom dag' )
MM R R XX R K KR KKK,

-and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on ancther, as the mortgagee may elect.
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: The morigagor covenants that he will keep the bulldings now o1 heroafter erected on sald mortgaged property continuously insured
uagainst loss by fire or other hazards, in such coinpanies as . the mortgagee may direct, In an amount not less than the face of this mertgage,
with loss payable first {o the mortgagee to the full amount of sald indebtedness and then to the mo:tgagor; all policies to be held byvu&a
mortgages, ‘The morigagor hereby asa{gna to the mortgagee ail right in all policies of insurance carried upon said properly and in case of
ioss or damage to tho property insured, the mnrtgagor hereby appoints the mortgagee as his agent to sottle and adjust sucg loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of said indebtedness. In tho event of foreclosure all right
of ﬁl‘:xia morigagor in all policies then in force shall pass to the mortgagee thereby giving said mortgagee the right to assign and tremsfer said
policies, . -
The mortgagor further covenants that the bulldlng or bulldings mow on o: herewfter erccted npon said premises shall be kept in good repalr, not alercd, extended,
renioved or demolished without the written consent of the mortgagee, and to complete all buildings in course of comstruction or hereafier constructed thereon within six
months from the date hereof or the date fon i3 hereafter The mortgagor agrees to pay, when due, all {axes, assessments, and charges of eovery kind
levled or ansessed against sald premises, or upon this mortgage or the note and-or the Indebtedness which it secures or any transactlons in connectlon therewith or any other
lien which may be adjudged to be prior to the lMen of this mortgage or which becomes & prior lien by operatlon of law; and to pay premiums on any life Insurance polley
which mny bo assigned as further securlty to mortgagee; that for the purpose of provlding regularly for the prompt payment of all taxes, aswessments and governmental
charges levied or assessed agalnst the mortgaged property and Insurance premiums while any part of the indebtedness secured hereby temalns unpald, mortgagor will
pay to the mortgagee on the date Installments on prircipal and interest are payable an amount equal to 1/12 of said yearly charges. No Intercst shall be pald mor-
igagor on suld amount, and sald ameunts are hercby pledged to mortgagee as additlonal security for the payment of this mortgage and the note hereby sceured,

Should the mortgagor fall to keep any of the foregolng covenants, then the mortgagee may perform them, without walving any other right or remedy hereln given for
any such breach; and all expenditures in that hehalf ghall be secured by this mortgage and shall beur Interest In aecordunce with the terms of a certain promissory note of
even date herewith and be repayable by the mortgagor on demand.

of any ont of sald debt, or of a breach of any of the covenants herein or contained in the
e mortgagor, then lthe ontire debt hereby secured shall, at the mortgagee’s option, become immediately

In case of default in the p
or loan d t
duo without notice, and this mortgage may be foreclosed,

‘The mortgagor shall pu’y the morigages o reasonable sum as attornoys fees in any suit which the mortgagee defends or prosecutes to
protect the lien hereof or 1o foreclose this morigage; and shall pay the costs and disbursements allowed by law and shall the cost of
searching racords and abstracting same; which sums shall be secured hersby and may be Included in the dectes of foreclosuro, Upoen bringing
uction {o foreclose this mortgage or at any time while such 1 3 di the withcut notice, may apply for and secure
the appointment of a recetver for the mortgaged property or ony part thereof and the income, ronts and profits therefrom.

The morigagor ts fo a 1 delicioncy jud for any part of the debt hereby secured which shall not be paid by the sale
of asaid property..

Words used {n this mortgage in the present tenso shall include the future tenso; and in the masculine shall include the feminine eand
nenter genders; and in the singular shall include tha plural; and In the plural shall include the singular,

Each of the covenanis and agreements herein shall be binding upon all successors in interest of each of the morigagors, and each
shall inure o the bansfit of any successors in Interest of the mortgagee.
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Dated at Klamath Falls, Oregon, this ” 19.

STATE OF OREGON | 4y
County of Klamath

7hp{ ‘
THIS CERTIFIES, that on this / day of October

A. D, 18 before me, the undersigned, a Notary Public for sald stats personally appeared the within named

MELVIN L. STEWART AND MARY LOU STEWART, Husband and Wife

Io&m\m\?wn;"to ho. the identical pornon.s.. described in and who executed the within 1 and ack ledged to me that .Eh@l_
oz ted -the " sam'e freoly and vol ly for th d
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TE_STIMONY‘ WHERECF, 1 have herounto set my hand cond oﬂl% dW above written.
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Notary Public’ for the Stete of Oregon
Residing at Klamath Falls, Ouoqom
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KLAMATH FAILLS

Klamath Falls, Oregon
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and recorded in Vol....M..75....of Mortgages,
pagc....l3.Qﬁ,4.................Records of said County
FEE $§ 6.00Mail to
FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS
Klamath Falls, Oregon

STATE OF OREGON
County of Klamath




