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THIS TRUST DEED, made thislBth. day of.OGtaher ey 18 .. 7 3, Datween
_JOHN. HERBERT. SMITH, a single man

I, as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

“he granter irrevocably grants, bargains, sells and conveys to the trustes, in trus!, with power of sals, the
property in Klamath County, Oregon, described as:
Lot 7 in Block 214, MILLS SECOND ADDITION to the City of Klamath
Falls, Ovegon, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.
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which said described real property is not currently used for agricultural,

timber or grazing purposes:

WWMEWWWMK%K&. together with all and singular the appurl ts, heredit t

rents, igsues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
talning to the above described preml and all plumbi lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparctus, equipment and fixtures, fogether with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and qther bulltin 1 now or h fter installed in or used in connection with the above
describsd 3 i luding all 1 t thereln which the grantor has or may hereafter acquire, for the purpose of securing performance of

sach agreement of the grantor herein contained and the payment of the sum of. FIVE_THOUSAND AND NO/ 100—=m e

($5'_.0.90._.’..0_0__,._) Dollars, with Interest thereon accerding to the terms of a promissory note of even dagBlmrg'ﬁhh, payable to the

beneflcl ot order and_made by the grantor, principal and interest being p able in monthiy installmenys of §.22 a2 .. . commencing
2 November—20 ’ To. 15, it Bhy* aitncriZed

This trust deed shall further secure the payment of such additional money,  default, any hnlng'cj remaining in the reserve nccount shalt be credited to the
if any, 88 may be loaned hereafter by the beneficlary to the grantor or others  lndebtedness. If reserve account for taxes,

having an intcrest in the nbove described ropert¥. a3 mnﬁ bo evidenced by &  and other charges is not sufficlent at any time for the payment of such charges
note or motes. 1f the indebtedness secure bs this trust deed s evidenced by  as they become due, the grantor shall pay the deticit to the beneflclary upon
more than one note, the beneficlary may credlt pasyments received by it upon demand, and if not paid within ten days after guch demand, the beneficlary
sny of sald notes or part:of any payment on one note and part on another, mar at Its option ndd the amount of such deflelt to the princlpal of the
as the beneficlary may elect. abllgation secured hereby.

The grantor hereby covenants to and with the trustes and the beneficlary Should the %rnntor fail to keep nng of the foregoln‘g covenants, then the
hereln that the said premises.and property conveyed by this trust deed are  beneticiary may at its option ¢arry out the same, and all fts expenditures there.
free and clear of all encumbrances and that the “grantor will and his heirs, for shall draw Interest at the rafe specified in the note, shall be repayable by
executors and administrators -shall warrant and defend his said title thereto _ the grantor on demand and shall be secured by the llen of this trust deed. In
agajost .the claims of all persons whomesoever, this connection, the beneficiary shall have the right in lts discretion to complete
any fmprovements made on sald premises and also to make such_repairs to said
The 5rnntor covenants and agrees to pay sald note according to the terms property 28 in its solo discretion it may deem necessary or advisable.

thereo! and, when due, all taxes, agsessments and other charges levied against

snld property; to kecp sald property frce from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings fn course of 8, ditlons and restrictlons affecting eald property; to pay all costs,
or hercafter constructed on sald premises within six monthe from the date fces and expenses of thls trust, including the cost of title search, as well a8
hereof or the date construction is hereafter commenced; to repair and restorc the other costs and expenses of the trustee Incurred In connection with or
promptly and in good workmanilke manner any or lmp in thls i and trustee’s and attorney’s fees actually Incurred;
sald property which may be demaged or destroyed and pay, when due, all  to appear in and defend any actlon or proceeding purporting to affect the secur
conts Incurred therefor; to allow beaeficlary to inspect said property at all ity hereof or the rights or ‘powera of the benetlclnrfy or trustee; and to pay all
times durlng construction; to.replace snr work or materials unsatfsfactory to costs and exj s luding cost of of title and attorney’s fees In &
beneficiary within fitteen days after written notice from beneficiary of such ble sum to be flxed by the court, In any such action or proceeding in
fact; not to remove or destroy “K bulldlmf or_{mprovements now of hereafter  which the beneficlary or trustes may np‘mur and in any sult brought by bene-
constructed on said premiscs; to keep all huildinga and improvements now or  ficlary to forcclose thls decd, and all snld sums shall he secured by this trust
herenfter erected upon sald goierty in good repalr and to commit or suffer  deed.

no waste of sald premises; cep all buildings, property and Irmprovements

now or hereafter erccted on sald premisca continuously Insured against loss The beneficlary will furnish to the grantor on written request therefor an
by firc or such other hazards ns the beneficlary may from time to time require, annua) statement of account but shall not be obllgated or required to furnish
in & sum not less than the original principal sum of the note or obligation any further statements of account.

secured by thls trust deed, In a company ar companies acceptable to the bene-

ficlary, émld to dellv‘;alr Lh]v.- orlgl‘nalfpollcy c':t ‘I}rl\suxi’nnce" l}: corretctz fr:)rén anéi wm‘l 1t 1s mutually agreed that:

approve oet payable clause in favor of ¢ benciiclal attached an Wi

llggml\lm pald, pmy the princlpal place of business of thruy beneficiary at lenst 1, In the cvent that any portion or all of eafd propert ahall be taken
\ftecen daye prior to the ettective date of amy such policy of insurance. If under the right of domain or the beneflciary shall have
aald podicy of insuranco Is not 8o tendered, the bene?lolnry may In Its own the right to commence, prosecute in its own name, appeer in or defend any ac.
dincretion obtaln insurance 'g’ the a’eng‘mao( :{,m ; ‘ "g 'éhc ‘" th :Ec!;n c)tl;\flng and, §f 'grn;oe{gmu %u;equlr'e that u?ll.or any poruc?n of the mo;gyz’}ll

o ;0] " "
;ll:,:!almbe%.non cencellable by the grantor durlug the full term of the policy ThUR  payspis as eom;;enmtlon for auch taking, which are In excess of the amount re-
quired to pay ol reasonable costs, expenses and attorney's fees necessarily pald

or incurred by the Trnnwr in such proceedings, shall bo pald to the beneficiary
and applled Dy It flrst upon any reasonable costs and expenses and attorney's
fecs necessarily pald or incurred by the heneticlary in such proccedings, and . the
balance applied upon the indehtedness secured hereby: and the grantor agrees,

Ex’h ibit A iB att&Ched hereto a‘ﬂd ia hereby ;z its own sx;::nue, to ,tnkc":gﬁh actions and execute wﬂ:,p?,:"?:,?,wﬂ" as .nh'n_l:

L] 14 L Py
- request. .
1n002'90rated and madae part of this trust 2. At any time and from time to time umx‘\“wrntcn regueut, of tho bene-

s flclary, payment of {ts fees and presentation o s deed and the note for en.
deed as if fully set forth herein. doreelsent-(in cass of full yance, for lon) Ing the
. \ \iability of any person for the payment of the indebtedness, the trustec may {n)
. consent to the making of any miap or rlnc of sald property; (b) join In granting
any easement or creating and restrictlon thereon, (¢) join in any subordination
or other ngreement affecting this deed or the lien or charge hereof; (d) reconvey,
- e without warranty, all or any part of the property. The grantee In any reconvey-
ance may be deterlbed ns the “person or persons legally entitled thereto” snd
ch m:’;'hl'é“"u%‘”o#"::’::;mg :’S.;‘-": "‘m] :%' :r"!y“::"“‘";:'r't“m':ug?:’ h?l:;?; the recliats thereln of any mntgers or facts shail be conclusive proof of the
) "y '8 fee
the same hegln to bear interest and also B uay premiums on sl Inourance m‘:‘tl}xf‘t;‘l,n;guwthereoi. Trusiee's fees for any of tho servicen in this paragraph
olicies upon said property, such payments are 1o ba mods through the bene. i

\ciary, a8 aforesald. The grantor hereby authorizes the beneficlary to pay 3. As additional secusity, grantor hereby assigns to beneficlary during the
any and all taxcs, assessments and other charges lavied or i gainet of these trusts all rents, issucs, royaltles and profits of the pro.

safd property o the amounis as shown by the statemonts thereo! furnished  perty affected h¥ this deed and of any personal property located thereon.
by the collector of such taxes, asseasments or other charges, and to Eby the gmnlor shall dolault In the payment of sny Indchtedness secured hereby or In
! 7 n the shown on the statements submitted hy he performance of any agreement hereunder, grantor shall h ht to col-
tho insurance carriers or thelr representatives, and po-eharge~tald-tumo-to=thie  ect all such renta, lssues, royaliies and profits earned prior to default as they
to withdraw the sums which may be required from  becowne due and payable, Upon any default by the grantor hereunder, the bene-
he raserve nccount, 1 any, catabiished for that purpose, The grantor agrees {lclary may at nay tline without notice, either In person, by agent or by a re-
in no event to hold the benetlelary responsible for {allura to have any insur-  cefver to he appointed by a court, and without regard to the adequacy of any
snce written or for any loss or damage growing out of u defect In any Ir-  gecurlty for the indehtedness hereby secured, enter upon and take possession of
aurance policy, and the beneficlary hereby (s authorized, In tha cvent of any  said propesty, or any part_thereof, In its own name sue for or otherwiro collect
loss, to compromiso and settle with any lnsurance company and to n‘fnl any  tho rento, {ssues and profits, including those past duc and unpald, and apply
such insurance recelpts upon the obligations necured by this trust deed. !'n the same. leas costs and expenses of operation and collection, ncluding roason.

computing the amount of the for AN N ablo attotney’s fees, upon any Indebtednees socured hersby, snd I h
tull or ugon sale or other acquisition of the property by the beneflclary after as tho bencficlary ,'m}?o de“,iﬂne‘ Vs n such order
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¢. ‘The catering upon spd teking poasnssios of uald property, the collsction
of siach ronts, issuse esd profite or 4he protteda of five and o er iRy t
fcles or cmufemnucn or awards for any taking or Jdamags
the application or releass thoreof, aa alorosald, shall ot cure ov
:::L& or“noum of default hereundor or invalléete apy oot dome pursusat %o
ToLios,

5, The grantor shall motlly beseficlery o writiog of apy esls or oo
trast for eale of the above desoribed propasty and furnish benoftclary oo s
form eupplied it with such pereonsl information concarming the purchaser as
wnn:‘gvlor&nhmw be required of & new losn appllcant and shall pey besefidary
® gervios charge

6. Time fa of tho essence of this instrument and upon default by the
geaptor in payment of any {ndebtednexs secured hembr or In periormanse of &y
& D der, the bemeflclary may doclare all sums secured hereby |m-
mediately due and payable by delivery to the trustee of writton notice of deteult
and eloctlon te sell the trust property, which notico trustes shall osuse to be
duly flled for record. Upon dellvery of said notioo of defsult sud election o aell,
the beneflolary shell deponit with the trustce this t{rust deed and sli promissory
notes and doocuments evidencing exponditures sccurod hereby, whereipoxr the
t.mu?ee; ;hn:ll fix the time nad place of snle and glve notice thercof as than
required by lsw.

7. After defauit snd any time prior to five days before the dato set

by the Trustee for the Tristee’s sale, the grantor or other person so

tivileged may pay the entire amount then due under tids trust deed and

e obligations secured thereb}; Including costa and exp pctually lacurred

in enforclug the termia of the obligation and trustee’s and attorney's feos

not exceeding $50.00 cach). other thun euch portion of tho princlpal &s would
wot then be due had no default occurred and thereby cure the defsult,

8. After the lapso of such time as muy then ba required by law followlng
the recordation of said notice of default and glving of esid notice of sale, the
trustee shall eell sald property at the time and place fixed by him In sald notice
of szle, eithor 25 & whole or in sepurate parcels, and in such order as he ma de.
termine, at public suction to the bighest bidder for cash, in lawlul money ol the
Onited Gtstes, payable at the time of.ssle, Trustee may postpono sale of all or
unf' portion of sald property by public snnouncement at such time and plsce of
sale and from time to time thereafter may postpone the eale by publle &n-

13ugy

nounccment st the time nxodex the precading postponsment, The Srustas nhell
delivasr tu the purckasor bis deed 1o form as required by lsw, oonveying the
perty oo sold, but without By covenant or Warranty, expréss or tmplted. Ihe
recltals Jo the deed of say wastters or facts sheil onaclusive

truthiulness thersof. Any person, excluding the trustes but iadtuding the grantor
tnd the benefiolary, may purchase &t the sale.

%, When the Trustes sclle pursuant to ths powers provided hereiz, the
trustee shall spply tha proceods of the trusteo's sule ae follows: (1) To
thi the sale including the comipeosatlon of the wustes, and a

by tho attomey, ?2) o the obigstion sscured by the

(8 10 sl persons having recorded Mens eubsoguent to the

interests of the trustee fn the trust dead as thelr interests appear fa the

order of thelr priority. (¢) The surplus, it snia to the grantor of the trust
deed or to hiv successor in Interest entitled such surplua.

10. Por any reason pormitted by law, the beneficimy may from time o
time appolnt a successor or successors to auy trustes named hercin, or to sny

truste Inted b der, Upon snch Intment and with £00.
veyRboe t0 Che successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustes herein named or appolnted hereunder, Bxoh
such sppointment and substifution shall be wade by written Snetrument executed
by the b Yo {nl 1 to this trust desd and its placo of
recard, which, when recorded fn tha office of the county clerk or recorder of the
county or counties in which tho prom-.rt{ 1s situated, shall be conclusive proof of
proper 1 ent of the ruatee,

11, Trustee accepts this trust when this deed, duly exccuted and acknow.
ledged (n made a public record, ss provided by law. The trustes Is not obligated
to notify any party hereto of pending ssle under any other deed of trust or of
any setfon or proceeding in which the grantor, benefisiary or trustec shall be 2
party unless such nctlon or proceeding i3 brought by the trustee.

12, This deed applies to, Inures to the benefit of, and binds sil partien
hereto, their helrs, I devisees, admini 8, ' and
asslgns, The term ‘‘beneficiary’ shall mean the holder and owner, including
ledgee, of the note secured herchy, whother or not named as a beneflclary
ereln, In construing this deed and whenever the context so requires, “ne mas
culine gender includes the feminine and/or neuter, and the singular number ln
cludes the piural
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IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and yedr, first above written, O S b f‘ ! . b it : o of. K1

IR

STATE QF QREGON ! '

Couy}'g‘yngf-lk]amalh".“ ‘G,;ss. ,.b}{ 1, . G i e v ’v‘~"~""ﬂ“

; T-‘T_‘IS '}S_;TQ/"CE;ﬂ'ﬂi"._YihaL on this s doy o Octaober 19.75..., before me, the undersigned, a N i ’ ! B ! Y R i‘%

: Notary Public irL‘un‘d) far sald county and stote, personally appeared the within named ’ ' i
Lo JQHN HERBERT SMITH. a single man

AN -
to e pemonuny*k‘x:ovgn:to be the identical individual .. named in and who executed the foregoing instrument and acknowledged to me that

LR aiecugéd 'ﬂ';e‘fsume frooly and voluntarily for the uses and purposes thersin exprossed.

.

‘kI.N»vTESﬁﬂOﬁ;WHEREOF, I have herounto set my hand and gffired\my notarial ssegl the d%@m last above yritten.
—/
(a1l KIS 4
otary Public for Oregon
' \/Zy commission expires: / O - &QC 7 f

Loan No. STATE OF OREGON} <

County of Klamath
TRUST DEED

[ certify that the within instrument
was received for record on the :20th
day of_...QCIOBER L1915

(DON'T uBE THIS at.13i37 o'clock..E.M., and recorded
BPACE; RESERVED N
FOR RECORDING in book...}.75 on page

Grantor LABEL (N COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vsee Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneflciary

WM, D, MILNE

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

FEE $ 6,00

That for the purposa of providing vepularly for the prompt payment of all taxes, asacaaments, and ¥
povernmental charges levied or acacaned agalnat the above deacribed property and {nmurence pre-
miums while the {ndebtedness sccured hereby i8 {n excess of 807 of the lesser of the orliginal
purchage price paid by the grantor at the time the loan was made or the beneficlary's originel
appraisal value of the property at the time the loan was mnde, grantor will pay to the beneflclar

in addition to the monthly payments of principal end interecst payable under the terms of the notg j}
or obligation secured hereby on the date installments on principal and intercst are payable an ny
amount equal to 1/12 of the taxen, amscssments, #nd other charges due and payable with respect to
said property within each succeeding 12 monthe and also 1/36 of the insurance premium payable wit
respect to said property within cach succeeding three ycars while this Trust Deed e In effect ad §
estimated and directed by the beneficiary, Beneficlary shall pay to the grantor intcrest on goid
amounte 4t & yate not lesa than the highest rate authorized to be paid by banks on thelx open pae
book accounts minua 3/4 of 1%. 1If such rxate %2 lese than 4%, the ratc of intarest paid shall be
4%. Intereat shall be computed on the average monthly balance n the account and chall ba petd

quarterly to the ﬁ::“m“d“‘x :aﬂnuw eccount the emocunt of the fnterset dua,
\ 4} v ﬁ
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