TRUST DEED

THIS TRUST DEED, made this 15Ehday of. O2tober s 1875, botwesn
ROBER

, a8 grantor, William Ganong, Y7+, as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klomath Falls, Oregon, o corporation organized and
existing under the laws of the United Slates, as bensficlary;

WITNESSETH:

The grantor irrevocably gremts, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klameath County, Oregen, described as:

The South 60 feet of Lots 1,2,3,4,5,6,7,8 and 9 in Block 2 of BATLRY
TRACTS NO, 2, Klamath County, Orsgon, also beginning at the Southwest
corner of Lot 9, Block 2 of RAILEY TRACTS NO. 2; thence Rast 639 feet;
thence South 60 feet; thence West 639 feet; therce North-60 feet to the
place of beginning, being a part of BAILEY TRACTS WO, 2, which was formerly
Nadine Street, Klamath County, Oregon. )

which said described real property is not currently used for agricultural,
timber or grazing purposes ‘

SRS DI AR AR T AT SPIO B Y HOSH Mo ¥XEs S XhIo¥ '43fak, together with all and singular the appur ) herodit: 5
vents, lssues, profits, water rights and other rights, ecsements or privileges now or hereafter belonglng to, derlved from or in anywise apper-
taining to the above described premi, and all plumbi lighti heatl ventilating, air-conditioning, refrigerating, watering and irrigation
apporatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallte-wall carpeting and Uno-
leum, shades and bulltdin ranges, dishwashers and ather bulltdin appliances now or hereafter installed in or used in connection with the above
described promi including all & therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agresment of the grantor lerein contained and the poyment of the sum STWENTY TWO THQUSAND AND _NO

(S.-.....Z.Z...:.Q.Qg.r,..O_Q_.) Dollars, with interest thereon according to the terms of a promissory note of even duteﬂsrpwl&, payable to the
beneficiary T\?&) %rgwirmas%by the granllcg, .fgnclpul and interest belng payable in monthly installments of $ 2.+ 04 [ ing

it any, as may be loaned hereafter by the benetlclary to the grantor or others  {ndebtedness, If reserve account for taxe
having an interest in' the above described J)ropert , s may ba evidenced by a  and other charges ls not sufficient at any time for tho payment of such charges
note or notes, If the indebtedness pecured by thls trust deed is evidenced by  as they becowe due, the grantor shall pay the deficit to the beneficinry upon
mors than one note, the beneficiary may credit payments recelved by {t upon  demand, and if not pald within ten days after such demand, the beneficiary
any of sald potes or part of any payment on one note and part on another, mnr at its option add the amount of such deficit to the princlpal of the
as the beneflclary may elect, . obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneflclary Should the grantor fail to kecp nng of the foregoing covennnts, then the
hereln that the said premises and property conveyed by this trust deed are beneflciary may at its option carey out the same, and all its expenditures theras.
free and clear-of ‘all ‘uncumbrances and that the grantor will and hils helrs, for shall druw interest at the rate specified ln the note, shall be repayable by
[ snd defend his said titlo thereto  the grantor on demand and shall be secured by the len of this trust deed. In
againet. the claims of oli persons whomsoever, -this connection, the beneficiary shall have the right fn its discretion to complete
- any Improvements made on said premises and also to make much repairs to satd
The grantor covenants and agrees to pay sald note according to the terms  property ac in its sole dlscrction it may deem necessary or advisable,
thereof and, when due, all taxes, assessments and other charges lovied against
sald properf, ; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all lnws, ordinances, regulations,
cedence over this trust decd; to complete all buildings in course of construction  covenants, conditions and restrictions affecting sald property; to pay all costs,
or hereafter constricted on sald premises within six months from the date fees and ecxpenses of thls trust, Including the cost of title search, as well aa
hereof or the date construction s hereafter commenced; to repalr and restore  the other cosls and expenses of the trustee incurred in connection with or
promptly and in good workmanlike manner any bullding or improvement on in enforcing this obligation, and trustee's and attorney’'s fees actually incurred;
sald property which may be damaged or destroyed an p?. when due, all  to appenr in and defend any actfon or proceeding purporting to affect the secur-
costs incurred therefor; to allow benmeficlary to fnspect sald property at all ity hereof or the rights or powers of the beneﬂclnr‘y or trustce; and to pay all
times during construction; to replace an{ work or materials unsatisfactory to  costs and includ cost of evidi of title and attorney's fees jn a
benefielory within fiftcen days after written notice from beneliciary of such  reasonable sum to be fixed by the court, in any such sction or proceceding in
fact; not to remove or destroy nnl buliding or improvemcnts now or hereafter  which the beneflciary or trustee may appear and in any sult brought by bene.
constructed on said premlses; to keep all bulldings and improvements mow or  ficiary to forcclose this deed, and sil sald sums shall he secured by this trust
hercafter erected upon sald property in godd repair and to commit or suffer  deed.
no waste of sald premises; to keep all bulldings, property and {mprovementa . .
now or hereafter erccled on said premises continuousty Insurcd against lozs The benefleiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time fo time require, annual statement of account but shall not be obligated or requlred to furnish
fn a8 sum not less than the original principal sum of the note or obligation any further stutements of account, -
secured by this trust deed, in'a company or companies acceptable to the bene.
clary, and to deliver the original policy of Insurance in correct lorm and with It s mutually agreed that:
spproved loss payable clause in favor of the beneficlary attached and with
remium pald, to th Lzl he henefici: least

This trust deed shall further accure the payment of such additional money,  default, any balnj?yr)%nlgﬁ1&ﬁhpe];eé‘:%§gmut shall be credited to the
8y

n the event that any portion or ail of said property shall be taken

y 1, 1
ifteen days prior toe the e,fccuﬂ,“.f"‘;' o! any .‘,2,. [)oellcy of lnuurn't)me. 1t under the right of eminent domaln or condemnnation, the beneficiary shall have
Mcy o dered, the b may In Ite own

satd cy s not so
discrotion obtaln insurance for the beneflt of the ficiary, which tion or or to make any compromise or settlement in connection with
" such tnflna and, if it so elects, to require that all or any portion of the money's
3‘;:21,,%.““ cancellable by the graotor duriny the full teria of the policy thus payable as compansation for such taking, which are in gxccu of the amount ¥‘L‘-
quired to pay nll reasonable costs, expenses and attorney's fees necessarily pald
or incurred by the grantor in such proceedings, shail be patd to the beneflclary
and applied Dy It first upon any reasonable costs and expenses and attorney’s
fees necessarfly pald or incurred by the beneficiary In such proceedings, and the
balsnce applied upon the indebte nen'u secured hercby; and the grantor agre

gran s,
Exhibit A is attached hereto and is hereby §§ :ﬁ{éﬁ'ﬁé‘?ﬁ“'ﬁ""-"“"”u':'é’rf" S ensntion, oty panvpments a2 hall
incorporated and made part of this trust auest.

el 2, At nn;; t!{mlct nx’:d fromd time "i 'é,mu [} ‘1: Iwr‘llttean re! n:;t of ttha( bene.
clary, payment of [ts fees and presentation of this deed and the note for en.
dead as if fully set forth herein, doresient (in caso of full reconveyance, for cancellntion), without. afiesting the
lisbiilty of any person for the pay of the Indahted; the trustec may (a)
conasent to the making of any map or plat of sald property; (b) join in granting
asy eagement or creating and reatriction thereon, (¢) join in any subordination
or other agreement affecting thia deed or the len or charge hereof; (d) reconvey,
without werranty, hl,l ‘?r an hpn_l:f. of the property, 'll'helfmnum in any reconvey-
rarglile, the srantor in to pay any and sl taxes, wscsments and othur  HI5S,Clyicrein of any matiers o Tabis shall e Sonclsive proot of ‘She
h s ereof,
the same begln to bear Interest and also f,'; pay premiums on oll Insurance :{:mlf’t’:;n;g-wthercof. Trustec's fees for any of the scrvices In this paragraph
licles upon said property, such payments are to ba made through the Urne. i
fcinry, 8 aforesaid,  The granior hereby authorizes the beneficiary to psy 3, As additional security, grantor hercby asslgns to beneficlary during the
any and all taxes, assessments and other charges levied or againgt § of these trusts all rents, Iswues, royalties and profita of the pro.
sald property In ihe amounts as shown by the statements thercof furnished perty affected by this deed and of any personal property lneated thereon, Until
by the collector of such taxes, asseasments or other charges, and to fﬁv 1] rantor shall deluuit [n the payment of any indehtedness sccured hereby or in
insurance premiums io the smounta shown on the statements submitted hy ehe performance of &ny agraement hcreunder, grantor ehall have the right to cols
the insurance carriers or thelr representatives, and Ject all sitch rents, lssuca, roysitles and profite earned prior to delmxft a5 they
withdeaw the suma which may be required from  hecome dus and payable. Upon any default by the gran
he reserve account, if any, estabilshed for that purpose, "The gramtor agrzes  fictary may ai nny time without notfcs, either in person,
in no event to hold the beneficiary resposnsible for fallure to have any lusur-  celver to ba appointed hy A court, and without regard to
ance written or for any loss or dsmage growing out of a defect fn ‘any In.  geccurity for the indebtedness hercby secursd, enter upon and take possession of
surance policy, and the beneflelary hereby I authorfzed, In the cvent of any  safd property, or any part thereof, In [ts own name aus Jor or otherwise collect
foss, to compromise and settle with any inaurance company and to n{rv‘x BhY  tho rents, jasues and profits, Including those past due and unpaid, and spply
suoh Insurance receipts uyon the obligations secured by this trust deed. In  the aame, tesn £~.22 and of Including reason.

W
computing the amount of the Indebtedness for payment and satisfaction In  abie attorney™ ' us, upon any indebtedness secured
full ':)r ugon sale or other acquisition of the property by the beneficiary after "h:.he" b::eeﬁ"luryu l'nn)? dcunynlnne.c ness seared horsby, and I euch order

the right to commence, prosecute in its own name, appear in or defend any nc-
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¢. The entering upes and teking poencesion of sald properiy, the collection
of sech reats, mua‘uguamﬂu o we’ﬁ‘m of tire &a‘%ﬁm {epuranoces pols
feles or compensetion of awards for wuy leking or damage of tho peoperly, kod
the spplication or release thereof, ss aforesald, sball pob cure of walte by de-
m&l‘z og“ uotior of dudault bereunder or invalidate any sol done pursuant to
such notloe,

S, Tho grastor shall motify beneficlery in writing of apy sulo or con-
tract for sals of the above desoribed preperiy sod furnish honafiolary oo &
upplied {t with such ) { h

oousesment &b the time fixed b emeut. The trusieo shall

delt onveylng the qg:-

reas or implied The

d of ooy msttors or £ oynelusive of the

truthiulaeas thereol, Any person, axcluding the trustes but lncluding the graator
and the beneficlary, mey purchase &t the sale.

0. When ths Truatoe gella pursusnt to tho powers provided horelt, the
:;:nua shall ljlpl{ the proccods of the trusten’s sale as foliowe: (1) To

b the &8
narlly be required of o new loaa applisant end anell pey beaeficlery
& servios ohsrge.

8, Time Is of the esaence of this Instroment end upon default by the
grantor fn payment of aoy iadebtedoess secured hereb{ o o perlormence of any
2! der, the beneficlary may declere all sums Gecursd hereby im.
medistely due and Pavhle by delivery to the trustos of wrliten notioe of default
and election to the trust property, which potice trustee shall cause t0 be
dAuly filed for record. Upon delivery ol sald notloe of default aad election to sell,
the beneficiary shall deposit with the trustes this trust deed and all promissory
notes zod di 1d expend} secured heyeby, whercupon the
trustees shali fIx the time and place of sale and give notice thorsof &3 then
required by law,

7. After defsult and any time prior to five days before the dato set
by the Trustee for tho Trustee's sale, the graator or other person so
frlvne ed may pay the entire smount then due under this trust deed and
he obligationa mecured thereby (including coste end expenses actuslly Incurred
in enforciug the terms of the obligation and trustee’s and attorney's foes
not exceeding $50.00 each) other thun such portion of the princlpal as would
not then be due had no default occurred and (hereby cure the default.

8, Aftor the lapse of auch time as may then be required by law following
the recordation of said notice of default and glving of sald notlce of sale, the

v! the esele including the compsasation of the trustes, and &

e by the atlormey. (%) To ths cbiigetion securcd by the

t deed. (3) To all persons having recorded lens subsequost t0 the

interests of the trustee In the trust 4 ed thefr Intercata appear fa the

order of thelr priority. (4; The surplus, #f w{a 1o the grantor of the trust
deed or to his succceaor ln Intereet entitled such surplus,

10. For any renson permitted Ly law, the beueficiary may from tims o
time appolat a wuccessor or successors to auy trustee mamed herels, of (0 any
successor trustes appointed herounder. Upon such sppolntment and without con.
veyance to tho successor trustee, the Iatter shall be veated with all title, powers
and duties conferred upon sny trusteo hereln namad or appolated hereunder, Bach
such appointinent and substifution shall be made by wrilten Instrument erecuted
by the beneficiary, eontnlnlnr reference to this trust deed and It plaoe of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property i situated, shall be conclusive proot of
proper appointment of the successor truatee,

11, Trustec accepts this truet when this deed, duly executed and acknow-
ledged 1s made a public record, se provided by law, The trustee is not obligated
to notify any parly hereto of pendlug sale under any other deed of trust or of
any action or proceeding in which the grantor, benefictary or trustee shall be a
party unjess such actlon or procoeding f2 brought by the trustee,

This deed spplies to, inures to the benelit of, and bindas all partien

12,
tyustoe shall sell asid propurtd’ &t the time and place fixed by him In sald notlce  herets, their heirs, legatecs devisces, administrators, executors, successors and
of aale, cither ea & whols or leﬂlﬂte paveele, and in such order as he may de-  assigns, The term “beneficiary’ shall mean the holder and owner, Including
termlne, at public auction to tha higbest bidder for cash, in lawful money of the ledgee, of the note secured herchy, whether or not named as a beneficlary
United Statea, payeble at the time of, sale, Truitee mn{ postpone sals of all or erein. In construing this deed and whenever the context so requires, the mna.
anf’ portion of sald property by public announcement at such ime and place of culine gender Includes the feminine and/or neuter, and the singular number in-
sale snd from time to time thereafter may postpone the sple by public sn-  cludea the plurpt.

I WITNESS WHERECQF, said gramtor has hereunto set his f and se?f emd year first above written.
ey 7 2 (SEAL)
STATE OF OREGON

Oﬁ ol (SEAL)
County of mmuth

| THIS. IS TO ‘CERTIFY that on this day of Octobex 19..73_, before me, the undorsignod, a

"Not ‘Publ'lb"inj@ for sald county and state, personally appaared the within nomed
*?gj’~“RO i. SX%I and CAROL ANN SARI, husband and wife

flo“iné:'ﬁeruonully 4 ‘ov;"q'ﬁ be the identical individuolS_ named in and who executed the foregoing instrument and acknowledged to me that
S [P AT

e

ey

day and last above

Public for Oregon

‘ My gommission expires: //ﬂ - ﬂs i 7 ?

Loan No. STATE OF OREGON} .s

County of Klamath
TRUST DEED

I certify that the within instrument
- was received for record on the ..:23g¢

day of OCTORER 19..75,

foon'r use Tuis at ..103170'clock ... A M., and recorded
FOR RECORDING in book ... M.75.... on page.lBlQ?

. Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & peees Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

Wi, D, HILNE

Afer Recordlhq Return To:

FIRST FEDERAL SAVINGS ' e )
540 Main St. o A A % J_/
Klomath Falls, Oregon : By A @
B ) FEE $ 6.00 ‘ )

That for the purposc of providiag repularly for the prompt payment of all taxes, asacssmento, and
povernmental charges levied or asscaved againnt the above deacribed property and {nsurance pre-
miums while the indebtedncas sccured hereby is in exceas of 807 of the leaser of the original
purchase price paid by the grantor at the time the loan was made or the beneficiary's originsl
appraisal value of the property at the time the loan was made, grantor will pay to the beneficlsry
{n addit{on to the monthly paymente of principal and intercat payable under the terms of the note
or obligation securcd hexeby on the date installments on principal and i{ntercst are payable an {
smount equal to 1/12 of the taxes, asncesments, and other charges due and payable with respect to i
paid property within each succeeding 12 months and also 1/36 of the insurance premium payable wlgh
respect to ssid property within cach succeeding three years while this Trust Dced is in effect a0 3
estimated and directed by the bencficiary, Deneficiary shall pay to the grantor interest on. esid
.smounts 4t & Fate not less than the highast rata authorized to be pald by benks on thelr open pae
book accounts winus 3/4 of 1%. If auch rato 4e less then 4%, the rate of fntereet paid shall de
4%. Iotevest shall be computed on the averaga monthly balamce in the sccount and shall bz pald
quarterly o the grantoz by cvediting to the esorow sccount the smount of the interest due,

County Clerk
) i
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