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6368 TRUST DEED ¥al. 235" Poge 3116

THIS TRUST DEED, made this..20tNay of October

18 75 . between

: 4 & gremitor, Willlom Genong, gy, | os trustse, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klonath Falla, Cregon, a corporailon organized and
existing under the laws of the United States, us beneficiary; :

WITNESSETH:

The grantor firevocably grants, bargairs, sells and conveys to the trustee, in truat, with power of sale, the
property in Xlamoth County, Oregon, described as: :

Lot 12 in Block 1l of Tract No. 1079, SIXTH ADDITION TO SUNSET VILLAGE,
Klamath County, Oregon.

a0 %0
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“which said described real property is not currently used for agricultural,
timber or grazing. purposes ‘

41,

AP together with all and singular the appur t heredit t

rents, isaues, profits, water rights and other rights, easoments or privileges now or hereafter’ belonging to, derived from or In anywise  apper-
taining to the above described p and all plumbing, lighting, heating, ventilating, air-condittoning, rofrigerating, watering and irrigation
T J t ond fixt gether with all awnings, venetlan blinds, floor covering in place such as walllo-wall carpsting and lino-
loum, shades and l)uﬂt-!nJ sanges, dishwashers and ather builtin appliances now or hereafter Installed in or used in connection with the ahbove
deacibad: " including all interest tt

3

C d promis which the grantor has or may hereafter- acquite, for the purpose of sacuring performance of
edcﬁ\"adreeméxit."b_! he grantor herein contained and the payment of the sum of THIRTY THOUSAND _AND NO/ 100==mwmm

; ($3_9L9.9.Q...'9.9_....__) Dollars, with interest thereon clxccordinq to lhg‘ terms of a promissory note of even‘dcﬂz ﬁreﬂb, payable to the
I fcfar ,ord d.made by the gramior, 4piincipal and’ intersst bef able in thly installments_of $ . i
bﬁébgﬁ"ﬁie%reig: made by qr 1°q .7;_.1.):1 P! eres ng pay o

) ) any authorized
/This trust deed shall further sccure the payment of such additlonal money, default, any balanceffemaining in the reserva account shall bo eredited to the
if any, a8 may be loaned hereafter by the beneficlary to the grantor or others . indebtedness. If Teserve account for taxes, nssessments, Insurance premiums
baving an -interest in"the above -described J)rop , as - may be evidenced by a ' and other charges is not sufficient at any time for the payment of such charges
. -note-or notes, If the Indobtedness secured by. this' trust deed In evidenced by  as they become due, the. grantor shall pay the doficlt to the benefictary upon
more than one note, the. beneficiary may credlt. payments received by It upon - demand, and. If not pald within ten days after such demand, the beneticlary
" auy' of sald-notes or'part of any payment on one note and part on -another, = may.ab its option -add the amount of” such deficit to the principal of the
as the beneticlary may elect, = ° . B obllgation secured hereby.

The granlor hereby covenants to and with the trustee and the béneficlary . Should the %mnt,or fail to keep nnK of -the foregolng covenants, then ths
berein that the said premises and.property conveyed by. this trust deed sre benetjciary may at Its option carry out the seme, and all Its expenditures there.
free and . clear of all- encumbrances and that-the wrantor wiil and: his helrs, - far shall draw. Interest at the rats specifled In the note, shall be repayable by
executors and administrators shall warrant and dofend his sald title theroto  the grantor on demand and shall be secured by the lien of this trust. deed, In
against the claims of all persons whomsocver, g . this connectlon, the beneficlary shall have the right in its discretion to complete

. o - : - any fmprovements made on sald premlises and also to make -such repalrs {o. sald
The smntor covenants and agrees to pay sald note according to the torms property as. in its sole dlscretion it may deem necessnry or advisable,
thereof and, when due, all taxes, assessmenta and other charges lovied against "
sald pmperﬁy; to keep sald property free from all encumbrances having pre- The grantor turther agrees to comply with all taws, ordinances, regulations,
cedence over thls trust deed; to complete all bulldings in course of construction  covenants, conditions and restrictions altecting euld property: to pay: ali- costs,
or “hercafter constructed on sald premlses within elx months from the date fces and expensea of this trust, including the cost of title search, as well as
hereof or the dato construction fs hereafter commenced; to repalr and restore  the other costs and expenses of the . trustec [ncurred in connection with or
promptly and in good workmanllke manner any bullding or imp: on n enforcing this obligation, and trustee's and attorney's fees actually incurred;
sald -property whicth may be damaged or destroyed an x:'y, when due, all  to appear In and defend any action or %rocecdlnz purporting to affect the secur-
costs {ncurrced therefor; "to allow benoflciary to inspect sald property at all ity hercof or the rights or powers of the bennﬂclarr or trustee; and to pay &l
times during comstruction; to. replace a.u{ work or materials unsatisfactory to  costs und expenacs, including cost of evidence of title and attorney's fees In a
beneflciary within fifteen days after written notice from beneflelary of such rensonable sum to be fixed by the court, in any such action or proceeding in
act; not-te remove or destroy an; bullding or improvements now or hereafter  which tho beneficlary or trustce may npreur atud In any suit brought Ly benc.
%onsu-uctcd on sald premises; to s hfs

eep all bulldings and improvements now or . . ficlary to forcclose this deed, and all sald sums shall De secured by this truat
ereafter erected upon sald property in good repair and to commit or suffer - deed. . : . |

ro waste of sald. premises; to keep il buildings, propertir end improvements
now or hereafter erccted on said premlses continuously Insurcd agalnst loas The benelicia
by fire or such other hazards as the beneficlary may. from time to tims require,
- in s sum not less than the original principal sum of -the note or. abligntion
secured-by. this trust deed, In'a ol the bene. *
.. Hel deliver th]n original policy ?f t,llzlnsult-]nncuhl;l uorrﬁt {lor:in nnéi wllt,lln It is mutually agreed: that: . X X .
rincipal plncero? hu,ﬁ.e,,e"gg c‘?‘?’ y,‘:nen;‘icfmy?ﬁg 'l'eln'ig 1" In-the event thet any portion or all of sald property shail be -taken
K. effectivo . date. of ‘any. such polley ofinsuratige,. It. under the right ot eminent domain or the beneflclary ahall have
sald “policy  of ' insurance ls not eo "tendezed, the benefe ary {n. ita oyn  the right to cor P In 1ts own name, ‘uppear in or defend any ac
discretfon obtain [rauranca for the benefit of the' beheficlnry, which insurance - Hon or l‘:’;":gé“ﬁ? 2F L0 make any e‘a"u‘}’r%"%:‘gzﬁnﬁl‘;: :é;m;ggﬂl;lne&nlm%ﬁ:‘l:’ ith
o T a ne;
:Jﬁglhl:-.% nen cu:cglluble by tho grantor during the full term’of the polley ﬂm', able as com?ematlon for such taking, which are In excess of.the amount ¥a-
RS ' quired to pay all reasonable costs expenses and attorney’s fees necezsarlly paid
S or {ncurred by the grantor in such proceedings, shall bhe' pald to the beneﬂc?ﬂry
. . and applied by it first upon any reasonable costs and expenses and attorney's
o . : ' B Efel‘ neceuml-lll)"i poid nghlnclm:;uéltb the benelgl%‘w ll;x uuchdpa),ceed!ngu, and the
. on s . - . balancs applled upon the Indcbtedness secured héreby: and. the grantor agrees,:
- BExhibit A 1is attached hexreto and et its ovn? ex[;emg.. to-take such actions and oxenutuyfsuoh Inltnﬁnenu anlhuli
- v in
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will furnish to the grantor on written request therefor an
annual statement of -account but shall not be obligated or required to. furnish
any further statements of account. Rt :

= : b 8 h promptly ‘the’ i
is hereby incorporated and made  riuest e « thon the” henellclary’s,

Cu : : 5, At any Hme snd f:om. thme to tine ‘upin wilkbn feqi & of .the |
pa rt of this Trust Deed as if ticlary, paymon{ ‘of its fees andpresentation onhin doe‘:in.ari: SI:G gxote a!o?‘!?::‘
S ) . S ’ .- dorsement, (in cade of full reconveyance, for canceilation), without aftecting the
!rg:‘"" fully set erth here;.n. : Wability of any person for the payment of the indebtedness .
xeqy, B B

y the trustee may
"l’ﬂla,g,"

consent to the making of any map or plat of sald proporty; (b) Join In grant|
any easement or creating and restriction thereon, (c) joln.in any subordination
or other agreement nffecting this deod or the lien or charge hereof; (d) teconvey,
) NS o . wmgoub wngraag)'rér?gl ‘;)r :m hpa'r'b t:loth% rpl;.»&e'ny. 'll‘helrrnntee in any reconvey.
While the grantor Is to pay any and all taxes, assessments and: other e vttt tharein of by athoron .08 per el bo Lopauth
charges levied ‘or asscssed agalnst ‘mald. property, or sny. part thereof, batore. LTIC veciiais L facts o_conclusive
the Gamo. begln to buak Interent and albs va iy prom hs. on 011 Inworatey :g:%rlg;n:gsootlnercof. Trustee's fecs, for any of the serviees tn ﬁlﬁ paragraph
olioles upon eald property, such paymenis are to be made through the bene et . . ‘_ . .
{oInry,  ac aforesald, ~ The . granlor ‘Nereby' authorlzes the beneflciary to pay 3, - As additlonal security, grantor hcreby sasigns to heneflelary during the.
any -and - all taxes,  assesaments ‘and other chargea lovied or' fmposed against  continusnce of theso trusta nil rents, issucs, royaities and:profits of the pro.
ul‘v,l property In-the amounts as shown by the statements thereof furnished  party uffected by this deed and of any personal property. located thereon, v':.al
by ‘the collector ‘of such: taxes, assessments. or other charges, and to pey, the . grantor shall default In the payment of. any. indebtednens secured '
{isurance premiums.in:the amounts shown on the atatemeats aubmitied by o porf of any ng h der, grun
tho inauranco carrers or thelr ropresentatives, lect all such rents, Inaues, ‘royaltios and. profits ; :
withdraw tho qume which may be required. from - hecome dus and.peyable. Upon any default by the. granfor hereander, the beng:
he reserve ascount,. if any, ostablished for that purpose. 'The grantor agrecs tlelary may .at_any time-without fotlce, elthér tn person, by agent or by's. Te-
in no event to hold the Beneflclary responeible for fallure to have any insure = aelver to ho appointed by a court, and without regard to {he tdequacy. of any
ance written or for' any loss or damage growlng out of a .defect' in any in. ity for the Ind hereby secured, enter upon and take possession of
surance policy, and “the beneficlary heroby la authorired, In the event of any - gaid property, or nny part thereof, in 1% own name sue for o
loss, to compromiso and setile with any ‘Ingurancs eompnnéy and to "FP’J any
hlu‘I truet deed.  In
and. ertiatactt

a)
Ing

tho rents, [ssues and profits, Including those past due.and ll;otl}‘e’rwll% eolleixe
_suoh (m‘\m{\ﬁu :ecgl&: upot, othn obilgatlons secured by n ula’? saﬂu: ) cants %nd"exp'enllesdo':tu eration ‘?edﬁ cglléc‘}lob. 'igglu:ﬂ;g consom.
compu! o am sble_attorney's fees any Indehtedness seoy
Tl ar ugon stle or other acquisition of the proporty by tho beneficlary, after  pg o benelleiary ;'mypo Betarming red hereby, ‘and In such order

Nty
X :.%.L
s




« st the e feed by the preesdtay b, e troston

dellvar to im purchszar h!- ¥ mﬂ’?‘”‘ \v. mvmm
applica thereet, 52 ?:&tfiu“’xé“li‘ o ¢1 "gat?&:a”wf“ g u&«m’" ¥
uuu or noem of dofault bmuhdnr o fnvalldste say . trushfulnesy thoreof, &by parson, axdluds a s Sruates tms tooluding the
wieh motios. and tho me!'dw, Ay purdiesy 2% aale,

& The tor- ahell wotify hensficlary in wmlu isls o tbo ustes o wanh to the i ke
traet Sor mu'?!" cha sbova duf’ oribed mmpm: sad f muh bmo!lciuy on u uuam nhui App] s csp : u’ pgik‘mo wm’awn';i n,: l‘ollown
form suppiled (4 with such persooal icformation owoamhgm 8 - purohaser Ftse sais i g the oo
would raslly be required of & now lm applicant end & pay hw&ﬂd&v: by the utwrmr. 3) To the e&llnmn
& oeyvice charge. }.w gmsdr mh‘ "l‘ ‘ul‘w{?‘on h“mwd Mrﬂ»d uns :.ubcoguag:e b
nierails o 3 Lrusics Wn & Lnsst

¢, Tine 15 of the cisence ol this inetrument and upob defavit by the - ordor of their priority. (& The mmlun, if angy, agu mnw ov ths trust

gTRBLOF 0 puywient of Ahny lndobmdneu neurad hm or la mr(nmmee nt deed or to m. ouomwr n antiting such surpius,

y daal
medietely duv and piyable by dolmry w f.he mum 10. For amy reatdn pormitied by lew, the benefitiry way from time to
and elwlnylon h‘z $ property, which noum trumo nhm caues time appolnt 2 n}\’xeoumr 45-0 lucomoru’ 0 wny muu n‘“gﬁd hereln, or bo any
duly tlled for mrd Upon d very of sald potice of defoult sad wucuou to nell, t ) Upon such sppolntment and without cone
tha benaﬂoluy shell deposlt with l.ha trustes thiz trust deed and all promisecry to the suedesrny emum. the Istter lhlll bo nMd vl!.h sl tiile, powers
polie snd doswents evidencing expenditures secured hereby, whereupoa ibs and du'.lea oonferred wpon trustee heruin nwudo sppoloted herounder. Baoh
truatoes shall fix the time and pluce of enle and 3lva uotivo thereof a8 than = such appoistment and lnbm uuon shall bo mud:
required by lew. by tha bonctiolary, con! nnluf raferencs to ¢ doad and fis
rocord, which, when recorded in the offive of tho oohnty clerk or remrdor of tha
© 7. After default aod any time prlor w five days boefore the date o2t . gounty or cosnties in wh r.h the property &8 lltunud, l)ull b sonclusive proot of
by the Trustee for-the Trastee’s salc, grantor or other 80 proper {
rivileged may pay the entire amount dlen due under this . trus 201
e obligetions secuced t.herebg d exponses nmmly m 15, Trustee socopta this trust when this deed, duly exesuted and acknows
enforcing the terms of the 'y ttorney's fess - ledged s m-dc n uh) 0 tecord, &9 ?n rovided b y law, The trusise fe not oblluhd
not exceoding §50.00 each). other than such portion of the principal as would to nmlly hereto of peading ssle ubder suy other decd of trust or of
not then be dua hed no defnuit occurred and thereby cure the dofauit. any action or proceedlns 1n whith tha grantor, benafiolary or trustes shall be &

urty nnless such action or proceedlng {s brought b o trustos,
8, Aftor the lapss af such time a3 nus then be required b‘y law tollovln' party P £ N 4
the recordation of ss!d votice of dofauit and giving of sald not! 12. This deed applies to, fuures to the benefit cf, ard binds ail parifer
truates shall sell said proper% at tho tlmo und plnno fixed by him ln uld notlm hereto, thelr heirs, legatees dovisoss, adminlstrators, executors, suocceysors and
of sale, sither as a whole or i1 se) E rocls, sod in such order as hs tasy do. aselgns, The term “beneficla shall mean the holder and owner, including
rmine, st public auction to the lghut bldder for cash, In lawful money of the fedgee, of the note secured herghy, whether or not named as a beneliciary
Unlbod Biates, p&(nble &t the time of.sale. Trustoe mey postpons sals of all or erelu, In construing this deed and whensver the context so requires, the mus.
portion of sald propmy by publio announcement at auch tims and plsce of  culine gender includes the feminlue and/or neuter, and the singulur number fo.
ue and from time to time thereafter may poetpone the sgle by publlo an.  cludes tho plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON ; -
County of Klamath g .
THIS IS TO CERTIFY thal on M-M:.._day o October 1813 botors me, the undersigued,
Notary Public in and for said county and state, personally appecred the within ndmed
EPWARD T, KISLING AND ALICIA KAYE KISLING Husband and Wife
to me pemonall ,h:own fo be the {dentical indlvldual._.. named in and who oxeculed the foregoing instrument and acknowledged to me that
) .._...ﬁ.....y.:“' 6 _same freely and. voluntarily for the uses and purposes therein expressed.

\TESTIMONY. WMEOF. 1 hcve horounto set my hand and offixed my nojdfial séal the duy‘ d yoar last above Mllen.

;Jt-*,‘."

e

Notary Public for Oregon :
My commlasion expires: 1‘1 -12-78

STATE OF OREGON
Count?x)f Klamath B8

TRUST DEED

1 certi(y\thcxt the -within instrument
was recelved for recdrd on the ... -
day of BN e 19,

(DON'T USE THIS o (SR o clock /..M., and recorded

SPACE! RESERVED !

FOR RECORDING in book s on page

‘ o Grantor LABZL IN COUN. Record of Mgﬂqageg\ﬁcxid County.

TIES  WHERE
FIRST FEDERAL SAVINGS & ueR © Wit ;s{ny hand ond s3] of County
LOAN ASSOCIATION affixede

’ Beneficlary \
Atfter Recording Return To:

'FIRST FEDERAL SAVINGS . : County Cletk
. 540" Main St
Klmncxth,Falls, Oregon

Deputy

REQUEST FOR FULL RECONVEYANCE
To bs ‘nsed only whon obligntions Lave been pald.

1T0: Willlam GOnong.— i Trusteo

. The undorsigned Is the legal owner and holder of all Indebted 1 by the foregoing trust deed. All sums socured by sald trust deed
have baen fully pald and ectisiled, You hereby are dlractod on paymnl to you of any sums owing to you under tho terms of gaid trust deed or
pursuant. to slatute, to cancel all evi of ind by sald trust deed (which are deliverad to you herewith together with said
trunt doed) and to reconvey, without wm-ranty, to the portles denlqnutod by the terma of said trust deod the estats now held by you under the
ECI0S,,

First Federcxl qcrvinqu und Locn Aasocicztion, Beneﬂcicn‘y

by. ‘
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EXHIBIT A

That for the purpose of providing regularly for the

prompt payment of all taxes, assessments, and govern=-

mental charges levied or assessed against the above
described property and insurance premiums while the
indebtedness secured hereby is in excess of 80% of

the lesser of the original purchase price paid by the
grantor at the time theloan was made or the benefi-

ciary's original appraisal value of the property at

the time the loan was made, grantor will pay to the
beneficiary in addition to the monthly payments of

principal and interest payable under the terms of the

Note or obligation secured hereby on the date installments
on principal and interest are payable an amount equal to
1/12 of the taxes, assessments, and other charges due

and payable with respect to said property within each
succeeding 12 months and also 1/36 of the insurance

premium payable with respect to said property within

each succeeding three years while this Trust Deed is in
effect as estimated and directed by the beneficiary. Bene-
ficiary shail pay to the grantdr interest on said amounts at
a rate not less than the highest rate authorized to be

paid by banks on their open passbook accounts minus 3/4 of
1%. TIf such rate is less than 4%, the rate of interest paid
shall be 4%. Interest shall be computed on the average
monthly balance in the account and shall be paid quarterly
‘to the grantor by crediting to the escrow account the amount
of the interest due. '

el /A@% s %/ /@7

jiAfE OF OREGON,

lounty of Klamath

Filed for record at request of ‘
TRANSAMERICA TITLE INsS. CO

W ths 21 duy of OCIOBER — a 519 75

a6 1060 ook A, and o
ccordedm Vol M 75 of - MORTGAGES
Baga 13116 ] :

WML MiLNE, County Clerk ... .

o "




