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m}!iﬁ (_Agrmu?nt, made and sutered ints this \ day of X G , 18 75 by and betw“k: ‘

ROBERT L. PIERCE and MELANIE E. PIERCE, husband and wife,
horetnafter called the vender, and -

FRED W. KOEHLER and CHARLOTTE M. KOEHLER, husband and wife,
hereinciter called the vendes.

WITNESSETH

Vendor S agwes to esll to the vendeeS  and the vendseS  agress to buy from the vendor 5§ «all of the
following described property situats in Klomath County, State of Oregon, to-wit:

Government Lots 3 and 4 in Section 1, Township 36
South, Range 10 E.W.M., Klamath County, Oregon

at and for a price of $10 ’ 000.00 . payable as follows, to-wit:

5 2,000.00 at the time of the execution
of this agreement, the recelpt of which Is hereby acknowledged; $ 8 N 000.00 n with interest at the rate of 7
per annum from date of contract payable in Installments of not loss than $ 800.00 per
annum ., in clusive of interest, the first installment to be paid on the 1St day of August iy ,
1976 , and a further installment on the 1st doy of every - Augus‘t > thereafter until the full balance and interest ’
ae paid.  The entire sum, both principal and interest, to be paid on
or before the lst day of “August-+:, 1985,

Vendee aqgrees to make said payments promptly on the dates cbove named to the order of the vendor, or the
survivors of them, ot the Western Bank,
at Klamath Falls,
Oregon; to keep said property ai all times in as good condition as the same now are, that no improvement now on or which
may hereafter be placed on said property ‘shall be removed or destroyed before the entire purchase price has been pald and
that aaid property will be kept insured in companies approved by vendor against loss or damage by fire in a sum not
tess than ¥ n/ a with loss payable to the parties as their respective interests may appear, said
policy or policles of insurance to be held n / a that vendee shall pay regularly
and seasonably and before the same shall become subjest to interest charges, all taxes, assessments, Hens and incumbrances
of whalsoever natwre and kind, Taxes to be prorated as of date of contract.

and agrees not to suffer or permit cmy part of said property lo become subject to cny iaxes, assessmants, lens, charges or
incumbrances whatsoever having precedence over righis of the vendor in and to sald property. Vendee shall be entitled to

the possession of sald property as of date of contract.

Vendor will on the execution hereof muke and execute in favor of vendes good und sufficlent warranty deed conveying «
fos simple title to sald property iree and clecr as of this date of all incumbrances whatsoever, except reservations s
restrictions, easements and rights of way of record and those appar-
ent upon the land.

which vendee assumes, and will place sald doed

togelher with ono of thess agreements in.escrow ot the WES tern Bank,

at Klamath Falls, Oregon, and shall enter into written escrow
insiruction in form satlsfactory to sald escrow holder, instructing sald escrow holder that when, and if, vendeo shali have
pakd the balante of the purchase price in accordance with the terms and conditions of this contract, sald escrow holder shall
deliver sald instruments to vendes, but that in case of default by vendee sald esciow holder shall, on demand, surrender
sald Instruments to vendor. '
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Escrow {ees ahall be deducied from the firel poyment mude hersunder. The escrow holdur may deduct coat of necessary :
revenue stawmps from finul poyments made hareuader. '

In the even! vondes shall {ail to make the payments aforescid, of wny of them, puncluau& and upen the airlcl terme nd
at the times above specified, or fall to keep any of the other terms or condiions of this agreement, ume of payment und
striet performance belng doclared to be the eseence of this agreement, then vendor shall have the following righs: 1) To
formclose this contracl by wirict foreclosure in equity; - {2 to declare the full unpold balance immediately due and payable;
(3) To specilically enforce the terms of this agresment by suit in squity; (4 To declore this contract null ond vold, and in
ony of such cases, oxcept exerclse of the right to specifically saforce this ogroement by sult in equity, oll the yight and in.
terest hereby croated or ihen existing in favor of vendes derlved undor this agroewent shall utierly cease and dotermine, and

the premises clorosaid ghall reverl and revest in vendor without any declaration of forfeiture or act of reentry, and without uny
other act by vendor to be pericrmed and without any right of vendee of rocl ion or compensation for money pald or for
improvements 1nade, as absolutely, fully and perfectly as if this agresment had never baen made.

Should vendes, while in default, parmit the premises to become vacani, Vendor may take possession of same for the pur-
pose of proteciting and preserving the property and his security interest therein, und in the evenl posssssion {s so loken by
vendor he shall not be deemed to have walved his right to exorclse any of the foregoing rights.

{ Dbk i o """\"r“'i"‘\'y’.. R Rl g
And in case suil of action s instituted fo foreclose this contract or to enforce any of the provisions hereof, vendes ogrees S PO o ) i ! i 1‘
fo pay reasonable cost of title report and Mtle search and such sum as the trial court may adjudye reasonable us attorney’s ‘ PoE ] ! l \ \ ‘
foes to be allowed plaintiff in sald suit or action, and if an appeal is icken from any judgment or decree of such tral court, o
the vendee further promises to pay- such sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s fess on
such appeal.

'

Vendee furthor agrees that failure by vendor at any time lo require performance by vendes of any provisions hereof shall
in no way affsct vender's right hereundor to enforce. the samo, nor shall uny waiver by vendor of such breach of any pro-
vislon heraof be held to be a waiver of any succeeding breach of any such provision, or as a waiver of the provision itself.

In construing this comtract, it is understood that vendor or the vendee may be more than one person; that If the context
so tequires the singular pronoun chall be taken to mean and include the plwal, the masculine, the feminine, and the neuier,
and that g lly all ¢ fcal changes shall be made, assumed and implled to make the provisions hereof apply equally
to corporaiions and to individuals. - .

This agreement shall bind and inure‘to the beneflt of, as the circumstances may . require, the parties hereto and thelr
tive heirs, _administrators and_ assigns.

‘Witness the hnnas of the parties the day and year first herein written. /) .
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VANDENBERG ano BRANDSNESS . . = //9/ 7
ATTORNEYS AT LAW N, Q ZZL

411 PINE STREET
KLAMATH FALLS.. OREGON 87601
TELEPHONE -503/882.5801

S'FATE OF OREGON; COUNTY OF KLAMATH; ss.

Flled for record cf¥&faeey
this ..21st day of QCIOBER 4 D, 1973 ot 10341

o'clock A M ond duly recorded in
Vol L2132 of _DEEDS on Page 13133

FEE § 6,00 WM. D. MILNE, County Clerk -
/A Deputy

Filed for record at req|

this .21, 8t _ day o




