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THIS TRUST DFED, made this .20thay of October o 1875 botwesn

e HETARY. GINESTAR AND MARTHA GINESTAR, Husband and Wife

I
TS

, ag grantor, Willler Ganong, J¥. |, as frustes, ond
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized cmd
existing under the laws of the United Stales, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargalns, sells and conveys fo the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

A tract of land situated in the NWINEL of Section 27 and in the

SWiSEL of Section 22, Township 39 South, Range 8 E.W.M., described

as follows: Beginning at the quarter section corner between Sections

22 and 27 of Township 39 South, Range 8 B.W.M.; thence South along the
center Section line 405.00 feet, more or less, to a point on the North
boundary of the right of way of the Klamath Falls-Ashland Highway
(Oregon 66); thence Northeasterly along said right of way boundary to
the North section line of Section 27; thence West along said Section line
to a point 227 feet East of the quarter Section corner; thence North 54°
West 400 feet more or less to the North and South center line from the
quarter section corner between Sections 22 and 27; thence South to the
point of beginning.
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which said described real property is not currently used for agricultural,

b ¥ grazing purposes
b LMY L I P et together with all and singular the appurtenances, t horedit 8

rents, issues, profits, water rights and other rights, easements or privilages now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and frrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in place such as wall-to-wall carpeting and lno-
leum, . shades and buili-in ranges, dishwashers and alhor bulltin appliances now or hersafter installed in or used in connection with the above
described premt including all 1 therein which the grantor has or may hereatter acquire, for the purpose of securing performance of

each agreement ¢f the grantor herein contained and the payment of the sum of THIRTY THOUSAND AND NO/100--—---

($: 22X ) Dollars, with Interest thereon according to the terms of a promissory note of even dutz &fe\glb payable to the
begefic r_ordes gnd made by the granmtor, grincipal and interest being payable in monthiy install of 3 € 19
NovenBeF 18" o iy » any authorized

This trust deed ghall further secure the payment of such additfonal money, default, any balancefremaining in the reserve sccount shali be credited to the
if any, as may be loancd hercafter by the beneficiary to the grantor or others indebtedness, It reaerve account for taxes, i

having an Interest in the above described ropert{. as may be evidenced by a and other charges is not sufficient at any time for the payment of such charges
nole or notes. If the Indebtedness secured by this trust deed Is evidenced by  as they become due, the grantor shall pay the deficit to the beneficiary upon
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more than one note, the beneficiary may credit payments recelved by it upol  demand, and if not pald within ten days after such demand, the benéefi ary
any-of sald notes or part of any payment on one note and part on another, umr ot optlﬂnhnd% the amount of such deficit to the principal of the
obligation secured hereby,

The grantor hereby covenants to and with the trustee and the heneficlary Should the grantor tail to keep any of the foregoing covenants, then the
herein' that the eald premises and property conveyed by this trust deed are heneficiary may at its option carry out the same, and all its expenditures thero.
free and clear of all encumbrances and that the grantor will and his heirs, or shall draw’ interest at the rafe specified in the note, shall be repayable by
executors and administrators shall warrant and defend his sald title thereto he grantor on demand and shall be secured b{ the llen of this trust deed.

Tig

as the beneficiary may elect,

against the claims of all persons whomsoever, his connection, the beneficlary shall have the right In its dlscretion to completa

any’ Improvements made on sald premises and also to make anch repairs to sajd
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion It may deem aecessary or advisable.
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinance
cedence over this trust deed; to complete all bulldings in course of conatruction covenants, conditlons and restrictions alfecting said property: to ay afl costs,
or hereatter constructed on sald premlses within six months from the date ces and expenses of this trust, Including the cost of title kearc , 85 well as
hereof or the date constructlon (s hereafter commenced: to repalr and restore he other costs and cxpenses of the trustee incurred in connection with or
promptly and in good workmanlike manner any hulldmg or imp t on 1 his ol , and trustee's and attorney's fees actually fmeurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or proceeding purporting to affect the secur.
coats ‘Incurred therefor; ‘to allow beneficiary to inapect sal property at all ty hereof or the rights or ‘powera of the heneficlary or trustee; and te pay all
times durlng construction; to replace an{ work or materials unsatisfactory to costs and expenses, Including cost of evidence of tltle and attorney's fees in a
beneficiary within fifteen days after written notice from benellclary of such  reasonable sum to be fixed by the court, In any such action or procecding in
tact; not to remove or destroy anK bullding or improvements now or hereafter  which the beneficiary or trustea may up{: in any sult brought by bene.
constructed on sald premises; to keep all bulldings and improvements now or Ticlary to foreclose this deed, and all sald sums shall be secured by this trust
horeafter crected upon said property In good repalr and to commit or suffer  deed.
no waste of snld premises; to keep all huildings, pmvert{ and fmprovements
gow or hereafter erected on sajd premises continnously Insured agninet loss The benetlciary wilt furnish to the grantor on written request therefor an
by fire or such other hiazards as the beneflciary may from time to time require, annunl statement of account but shall not be obligated or required to furnlsh
In & sum not less than the original principal sum of the note or obllgation  any further statements of account.
secured by this trust deed, in a company or companies acceptable to the bene-
clary, ;nld to dellv!;:lr t,hlc nrlgllnnl{pollcy l;f "ltrllsul';anu;l(? correét. {lordm nnéi wmlx It Is mutually agreed that:
approve: 088 payeble clause [n favor o e beneflclal attached and wi
x11epmlum pald, pu‘y the princlpnl placa of buainess of the beneficlary at least L In the event that any portion or all of sald property shall be taken
ifteen days prior to ,ﬁ, effectlve date of auny such policy of fnsurance, 3f  under the right of emlnent domain or condemnatlon, the beneficlary shall have
sald licy of Insurance is not wo tendered, e ben: ary in its o the right to commence, prosecute in {ts own name, appear in or de?end.nny ac-
dlure%n obtain Insurnn'fe for the beneflt of the beileﬂclnry,l vg:lch lnsurnrr:co :gfcl}a or l":;elf:énﬂlﬂr- l‘é"ﬂ:\“el’gg& a?);-eq mpromine or it Ll poruo"n Copnect monv;yt's
’ s s
;lg:lal‘n!&.non cancellable by the grantar during the fall term f the pollcy thus bayable as compensatlon for such taking, which are in excess of the amount te.
. quired to pay all reasonable costs, an 17 's fees y pald
ot Incurred by the grantor In such proceedings, shall be paid to the beneflelary
‘. and applied by 1t first upon any rensonable costs and expenses nnd attorney’s
. {’ccls ncceunﬁll)& pald o{hlnc‘u:’re&tg the bcnetbch;lry Igl suchdpmceedlng:é and the
. . » - alance applied upon 0 Indebtedness secure ereby; an ¢ grantor agrecs,
Exhibit A is attached hereto and gt its own expensx;? to take su}fh actions and sxecuté such lmtl;t'x‘%negts ?‘n:nhu'll
. . e ¥ btalning stel ptly upon the beneticlary’s
is hereby incorporated and made request, v
N : 2. At any time snd from time to time upon writien request of the bene-
pa rt of this Trust Deed as if ficlary, payment of s fees and presentation of this deed and the note for en.
. ﬂommxentf (in case of {lull t1;leconveynm;:s. f‘otrh caln%el!llréu(?n). wé%lhmét nztectmg %h:)s
= b al of any person for the payment of the indebtedness, the trustee inay (a!
‘-Ully set forth he;.en.n * mnuen{ to they aking of any map or piat of sald property; (b) joln In uitlng
any easement or creating and restriction thereon, () foin in any subor ination
or other agreement affecting this deed or the len or charge hereof; (d) reconvey, .
without warranty, all or any pall:t of the propecty. The grantee [n sny reconvey-
churgen Tovieh of tnvovsed. aquioel o Al taxes, suscioments and athor  0C° U8 e of o matben e by ol B cotltied ?.‘éé‘i"‘of e
* 0 g
the samo begin to bear Interest ond Al3o 1o pay promiums on all Ineursncs :E‘:ﬂ"ﬂ"ﬁ’oom"m' Trustec's fees for ony of the services in thls paragraph
yollclu upen sald property, such payments are (o be made througk the bene. el
lefnry, s aforesnid, " The grantor hereby authorizea the beneficiary to P" 3. As additional security, grantor hereby assigna to beneficlary during the
any and all taxes, ansessments and other charges tevied or {mposed sgal 8t continuance of these trusts dll rents, lssues, royaltics and profits of the pro.
safd property in the amounts as shown by the thereof furnish perty nifected by this deed and of any personal properly located thereon,
by the collector of such taxes, sssessments or other charges, and to {u\y the  grantor shall dofault in the paymens of any indcbtedness secured he
insurance premluma {n the amounts shown on the aMatements submitted by  the performance of any sgreement hereunder, grantor shall haye the i,
the insurance carriers or thelr representatives, and lect all such rents, Issues, royalties and profits earned &;Ior to defau
withdraw the sums wlich may bhe required from  hecome due and payable. Upon any default by the grantor hereunder,
he reserve account, If eny, entablished for that purpose. The grantor agrees ficlary may at any time without notice, either (n person, h{ agent or by a ro-
In no event to hold the hene!lclm&v responsible for fallure to have any Insur-  celver to be appointed by a court, and without regard to the adequacy of eny
ance written or for any foss or dsmage growing out of s defect In any lo- sccurity for the indebtedness hereby secured, enter upon and take ponsession of
surance policy, and the beneﬂclnr{ herety Is authorized, in the event of any  said praperty, or any part thereof, in its own name sue for or otherwlse collect
loss, to compromlse and settle with any ‘Insurance compony and to lJ’DI' 88y the rents, lssues and profits, Including thote past due and unpafd, and apply
eitch insurance receipts uyun the obligations sccured by thiv trust deed, In the same, less costs and of tion ani llection, Including remson.
computing the amount of tho indshtedness for payment and satisfaction in  abje nttorney'n fees, upon nny Indebtedness securcd hereby, and In euch order
tull or upon sale or other acquisition of the properly by the bencticlary after as the henel iclary may determine.

3, regulations,
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4. The enteriug upon apd teking posscsaion of sxld property, the collesilon  nouncoment at tha Lime medngj the praceding w%?w&mmt. The trustes bl
of ench routs, Maues &od profits or the prooseds of e and other taau dellver to the porohaser iy dond bn formu w3 reguined by levw, wonveylog the m
ieies or mmrounuuon ot awards for ao, mlnf or dumege of the peoparty, and ¥ 80 6old, but without any covensny or wm-meg'. ezproes of tmaplisd.

the syplication or rejsase thereof, ag aloresald, 2ball nob cure of waive eny do.  recitsle o the dood of any matlers or farts shell be cosolualve prool of the 4 S , o A{'W.-.:-:gﬁ”w“
feult o motioe of defavlt bereunder or lovalldate #oy st doms pussuant to  truthfuluess thoreol, Any poreon, excluding the truntee but Inciuding the grantor L I S ¢
such potice. and tho benetlolary, may purchese at the sale,

& The gravtor ahall potify benefiviary fn wifting of apy smle or oon. 9. When the Truates selle pursuzot to the powmss provided hercin, the
tract for sale of the above dextzibed property and furslsh bedellclery oo & trustee sbail wn{{‘ the procceds of the trustes’'s sale o3 lollows: (1) To
form mp&ged 5t with such perconal Information concorning the purcheser 83 the expensus of the sule ipcluding the compensstion of the trustes, s
wonld ordinerily be requirod of & new looan appllosnt &nd eha!l pay beneflodary  ressonable chargs by the attorney, i!) To the obllgotion seoured by the
& sorvica charge. . truet deed, To w1 persoun having recorded lona subsequent to the
interests of the trustee {n the trust deod as thelr interosts appear fn the
8, Time Is of the casence of this Instrumeut end upon default by the  order of their priority, (l} The aurplus, if any, to the granlor of the trust
grantor ln payment of any lndebtedness aecured Liereby or In perfotinance of any deed or to his cucceasor jn interest entitled such surplus,
£l der, the beneficiary may deciars all sums secured hervby Im.
mediately due and rs&nble by delivery to the truziee of writien notice of default 10, For any remson permitied by law, the beneficiary may from time to
and election to sell the trust property, which notico truetes chail cause to be  timoc appolot & successor ur successors to ouy trustes named hereln, or to apy .
duly tilsd for record. Upon delivery of said notfce of default and elecilon to gell, trusteo $nted b der. Ugon svch ap and with ol .
the beneficlary aball depoalt with tha truntce this trust deed and a1l promlssory  vayance to the successor trusiece, the latter shali be vesied with all title, powors AN . § .,
ootes tnd ducumente evidencing expenditures secursd horeby, whersupon the  and duties conferred upon spy trustes herein named or Aé»polnted hereunder, Bach e AU - o S ﬁ'fw B2 P
trustees ahall fix the time and place of sale and glve poics theroo! as then  such ap and substitution shail be mada by written Instrument execuled . SR S D B § 1
required by law, by the benefioi 2 trust deed snd its plase of ' e, b v ‘ et
, i

i
h
!

1Y, this

record, which, when recorded ﬂx the oftice of the county tlesk or recorder of tha j
7. After default and sny thine prier to flve days before ths dale set  county or countles in which the property is altuated, shall be vonclusive proot of

by the Trustee for the Trustee's sale, the grantor or other person 60  proper app ent of the trustee,
xrlvne ed msy pay the entire amount then due under this trust deed and . Vi 3
he obligations secured uxerebz (including costs and expenscs actually iacurred 11, Trustee sccepts this trust when this deed, duly executed and acknow- . '
in enforcing the torms of the obligetion snd trustee's and attorney’s fees  ledged is mado a public record, &y valded by law. The trustse {a not obligated
not exceeding §50.00 each) other thun such portion of the principal as would to notify avy parfy hereto of pending sale under any other deed of trust or of
not then be due had po default occurred and thereby cure the defsult. B any action or proceeding in which the grantor, beneficlary or trustee shall be &

purty unless such action or proceeding s brought by the truatee,
8. After the lapse of such tims a3 may then be required by law lollowing

the recordstion of sald notice of defauit and giving of sald notics of sale, the 12, This deed applies to, inures to the benefit of, and binds all parties
trustee shall sell sald property at the time and place fixed by him In sald notica  hereto, thefr helre, 1 devisces, admf 8 and
of sale, elther as a whole or in separate parcels, aud fn such order as ho may de.  assigns, The term ‘‘beneficiary” wshall mean the holder and owner, including
tarmine, &t publio suction to the highest bidder for cash, in lawful money of the ledgee, of the note secured herghy, whether or not named as a beneficlary
United 8tates, payable at the time of. sale, Trustoe msy postpons sale of ell or ereln, In conatrulng this deed and whenever the context so roguires, the mas.
nn( portion of said property by publle announcement af such time and place of  culine gender Includes the feminine and/or neuter, and the singulur number lz.
sale ‘and from time to thme thereafter may postpone the aple by publle an.  cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the dcn_() and year first above written.

Y .
A’%& /A/m&z; .......................... (SEAL)
Npa Wl (Ganend ..:(SEAL)
STATE OF OREGON -] .
County of Klamath 5. 7o

THIS 1S TO CERTIFY that on mu,eZZ__._.day of_.._October 19..75., bofore me, the undorsigned, a
c !n"c'md for aald county ond siate, personally appecred the within named
“HILARY GINESTAR AND MARTHA GINESTAR, Husband and Wife
fo mepei’sor;&lly’? E'fxgwlem',lg be the identical individual..S nomed in and who executed the foregolng instrument. and acknowledged to me that
‘gy_,exmlu?i'.ﬂx;,g@a frecly and voluntarily for the uses and purposes thereln expressed.,
)

seal the day and year last above written,

e ey
Notary Public for Cregon

My commission expires: 11-12-78 ‘

STATE OF OREGON | __ /
COu\&y of Klamath | 5%/

TRUST DEED

1 ce}‘tify that the in instrument
was received for recofd on the ...
day of Y
(DON'T USE THIS qt ——— \Olclock
BPACE; RESERVED \,
FOR RECORDING in book " on page

‘o Gramtor LABEL IN COUN. Record of Moi't?<ges of said County.

TIES WHERE

FIRST FEDERAL SAVINGS & L e " Witness my'/l;xcmrﬁnd seal of County

LOAN' ASSOCIATION ) ) ‘ affixed.

Beneficlary 4

N

Aber Recording Relurn To:

" FIRST FEDERAL SAVINGS
Shests_ Aa, 546-Matn-Ste
Klémath Falls, Oregon

Deputy

REQUEST FOR FULL RECONVEYANCE
To bo usod only when obligations have boen. pald,

TO: Willlam Ganong.... e TrUsteO

Tho undorsigned is tha logal owner and holder of all indsbiedness socured by the foreqoing trust deed, All sums secured by sald trust deed
have been fully rald and satisfied. You hereby are directed, on payment to you of cny sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evid of indebted d by sald trust dead (which are delivered to you herewith together with said
trust deed) und to reconvey, without wauranty, to the poriies designated by the terms of said trust deed the estate now held by you under the
gams.

First Federal Savings and Loan Association, Beneficlary

by.
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EXHIBIT A

That for the purpose of providing regularly for the

pronpt payment of &ll taxes, assessments, and govern-
mental charges levied or assessed against the above
described property and insurance premiums while the
indebtedness secured hereby is in excess of 80% of

the lesser of the original purchase price paid by the
grantor at the time theloan was made or the benefi-

ciary's original appraisal value of -the property at

the time the loan was made, grantor will pay to the
beneficiary in addition to the monthly payments of

principal and interest payable under the terms of the

Note or obligation secured hereby on the date installments
on principal and interest are payable an amount equal to
1/12 of the taxes, assessments, and other charges due

and payable with respect to said property within each
succeeding 12 months and also 1/36 of the insurance

premium payable with respect to said property within

each succeeding three years while this Trust Deed is in
effect as estimated and directed by the beneficiary. Bene-
ficiary shall pay to the grantor interest on said amounts at
a rate not less than the highest rate authorized to be

paid by banks on their open passbook accounts minus 3/4 of
1%. 1If such rate is less than 4%, the rate of interest paid
shall be 4%. Interest shall be computed on the average
monthly balance in the account and shall be paid quarterly
to the grantor by crediting to the escrow account the amount
of the interest due.

AﬂZAm/ <EZ%%@Z£4J /7441{7%?6L—/i?L;A€<A4;;k
g / /

TATE CF OREGCN; COUNTY COF KLAMATH; ss.
“ilad for secord ot ragucet of . KLAMATH COUNTY TITLE CO

12;34
this _2L_at_ doy of _MORLGAGES A, D 1915 at/_. detock PM,, ond,

duly recorded in Vol. M 75 of MORIGAGES . on Page 13146

¥EE § 9,00 Wa D, MILNE, County Clerk

/




