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WILLIAM W. HALEY and MABEL R. HALEY, husband and wife, W V2t Qe fain b
osenallor colled Sallr, end WILLIAM F. LYTLE and AGNES 8. LYTLE, ] ‘ LA
husband and wife, hevotncfler called Buyer, it being undemtood thal the eingular k o R T T T s B D Ty o

eholl include the plural 4 thers are two or more sollers and/er buyers).

!

WITNESSETH

Seller agress to sell to the Buyer and the Buyer agrees to buy from the Seller all of the following described propery  situate
in Klamath County, State of Oreqgon, to-wit:
Lots 1, 2, 3, 4, 5 and 6 in Block 7 of KERNS TRACTS, ALSO that portion
of the E 1/2 B 1/2 Nw 1/4 SE 1/4 lying South of the North boundary line
of Kerns Tracts if said line were extended Westerly, said property being
situate in Section 12, Township 39 S,, R, 9 E.W.M,

SUBJECT TO: All future real property taxes angd assessments; regulations,
including levies, assessments, water & irrigation rights & easements for ; . Tﬂ}_ '"FRTWFWPW

ditches & canals, of Enterprise Irrigation District & Klamath Basin Im- . o s e

. provement District; reservations, reStrictions, easements § rights of way
of record, & those apparent on the land.

The purchase price thereof shall be the sum of § 45 ’ 000.00 . payablo as follows: $5,950,00 upon the
execution hereof; the balance of & 39,050, 00 shall be paid In monthly installments of $ 300, 0 .
including Interest at the rate of 7 % per annum on tho unpaid balances, the first such Installment to be paid on the
1st "day - of January 18 76 . and a further and like installment to be paid cn or befors the 1st day of
svery month - thereafter until the entire purchase price, including both principal and inferest, is paid in full.

It is mutually agreed as follows:

1. Interest as aforesaid shall commence from 11/35 /75 i Buyer shdll ‘be' entifled to possession of the ‘property as

o 11715775 ;

2, After 1/1/76 .19 , buyer shall have the privilege of increasing any Payment or prepaying the entire
balance with interest due thereon to the dale of payment; ' o ’ :

3. Buyer shall pay promptly ‘all - indebtedrioss incurred by their acts which may become a lien or purperied lien, pon said
property, and- shall reqularly and‘befsre’ the'samé shall become delinquent, pay all ‘taxes, including adjustment of same’ for any rea-
son, assessments, liens, purported liens, and encumbrances of whatsoever kind affecting said properly aofter this date, provided, all
such’ laxes, assessmenis and chargés fof the current yoor shall be prorated ds of ] ]_71'5/75 i and in the even! Buyer
shall {ail to 'so -pay, when dus, any’ such matters or amounts’ reqiired by Buyer to be 'al.c‘i'hereunder', or o procure and ' pay season-
ably for insurance, Seller may pay any ‘or” all such amounts dnd any such payment ‘shall be added to the puchase price of said
property on the date such payments are made by Seller and such amount shall bear interest at the same rate as provided above,
without” waiver, however, of any right' arising to ‘Seller for Buyer's breach of contract, and, in such event or events, the escrow

holder is hereby directed and authorized to so add such v'umounts to the contract balance upon being tendered a proper roceipt
therefor;

4. Buyer shall keép the - bulldings on said property inswred against loss. or damage byvfire or other casualty in an amount
not less than the insurcble value‘.‘ther‘eof'wﬂh -loss payabls to the parties’ hereto and the intorests herein reflocted, it any, dll, as

thelr interests appear at the time of loss, all uninsured losses ehall be borne by Buyer, on or aftor the date Buyer becomes entitled

fo possession;

Buyer agrees 'thal al improvemén!s now located ‘or which shall hereafior be placeci on the prdpeﬁy, shaill remain a pant

! be removed at any time prior to the expiration of this agrosment without the written consent of

Seller. Buyer shall not commit ‘or suffer any wasle of the property, or amy imprévemen‘(s‘théreohﬁ' or’ alteration thereof, ard shall

mainlein the property, improvements and alterations thereof, in good condi}ion and ‘rppang,‘prov‘ided,‘ Buyer‘ ahal) not make or. cause
to be made any malor improvement or alteration to the proporty without firat obtalning the written consent of Seller;

6. Seller shall upon the oxscution hereof make and execute In favor of Buyer a goed and sufficient deed convoying said
properly free and clear of all lens and encumbrancas, excepl as' herein provfdad, and which Buyer assumes, unless otherwise thereln
providad, and will place sald doed, togothar with one of thess agreemonts in esrow ot Western Bank, Klamath
Falls Branch, . Klamath Falls, Oregon, and shall enter Into” written escrow instrictions fn form
satisfactory 1o sald oscrow holder and the parites herelo, instructing eald escrow holder ‘that when, and if, Buyer: shall have paid
the balance of the purchase prica in accordamce with the terms and cenditions of this contract, said escrow holder‘s}ial‘! deltver sald

deed to Buyer, bul in case of defauli by Buyer sald oscrow holder chall, on' demand, surrender gaid instruments {o Sellor;
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