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CONTRACT FOR THE SALE OF REAL ESTATE

THIS AGREEMENT, made this . 2P4h __ day of __September  19__ 25 between D-CHUTES ESTATES
OREGON LTD., herein called Seller, and .. Faud. R, Zoch Jre and Caploviva Marma Zoch
herein cailed Buyer:

AGREEMENT:

SeHe{ ggrees 1o seil, a{\% Buyer agrees to buy, real property and its appurienances described as:

Lot , Block , Tract No. 1042, Two River North, situated in Section 36, T 25 S, and Section 1, T 26 S,
R 7 E, W. M., Klamath County, Oregon.

PURCHASE PRICE:

Shall be paid as follows:
{a) Cash Price $ +00 :
(b)  Down Payment: {cash check note other) $795.,00 opon signing and $—.1:595,00
{c)  Unpaid Balance of Cash Price 800,00 on 9-27-76 6.4

(Amount to be financed) (line a minus line b) $ 00,00 —

(d) FINANCE CHARGE $—2.716, : ‘ -
{e} OTHER CHARGES i R S e O ey G e PR
{f}  ANNUAL PERCENTAGE RATE . a ! - I I T i}
{g)  Deferred Payment Price (a+d+e) ;- o : . ’ {
{hl  Total of Payments {c+d+e)

Buver will pay the remainder of the purchase price, with interest on the declining outstanding balance at.38ven & one half

percent { %), in 120 eq%al monthl fayments of 75 1197 ' Dollars
1

] mont due Novemba
and on the same day of each succe inrg’m?monmhereaxg%nnﬁhe gfinﬂﬁ
Seller. {If Buyer pays the entire balance within six months from date of this Agreemen

paid and waive all unpaid accrued interest. Buyer may at any time prepay the entire pricipal balance without penalty or payment of the
unearned interest.) Payable at the office of the Seller, P.0. Box 792, Bend, Oregon 97701.

S e B
"NOTICE” See other side for Important Information i S A
This property will be used as principal resje

nce (See Sec. Z of Truth & Lending Acth.e_ . ______initial. This property will not ‘, - : ' : B 111
be used as pringiple residence. initial Buyer represents that he has personally been on the property described herein. : N o L
initial *._é%- u . .

NOTICE TO BUYER

d balance of the purchase price has been paid to
t, Seller will give credit for all interest previously

75 00T 22 M 1y 50

You have the option to void your contract or agreement by notice to the Seller if you do not receive a property report
prepared pursuant to the rulgs and regulations of the Office of Interstate Land Sales Registration, U.5. Department of
Housing and Urban Development, in advance of, or at the time of your signing the contract or agreement. if you receive
the property report less than 48 hours prior to signing the contract or agreement you have the right to revoke the con-
tract or agreement by notice to the Seller until midnight of the third business day following the consummation of the
transaction. A business day is any calendar day except Sunday, or the following business holidays: New Year's Day,

Washington’s Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran's Day, Thanksgiving
and Christmas.

SELLER D-CHUTES ESTATES OREGON LTD. BUYER

Broker _Dan David & Associates, Ltd. L/“@“
Address Po O+ Box 58 Crescent lLaks, Ore,

</

Salesm i } j 45/ - W ) > /
By . ,/;{f{, 4‘{/'- ﬁ?’/&,(?/ P ) 2227 o

General Partnar
STATE OF OREGON

)
County of __:mﬂth_.__ ; s

September 27, 1975

, Date

Personally appeared the above-named BARBARA A. COLBURN, General Partner for D-CHUTES ESTATES
OREGON LTD., and acknowledged the foregoing instrument to be her voluntary act. Before me:

\
%O-utl

) My Commission expires: Dec, 20, 1977
)ss.

Notary Public for Bsdgon

OFF

GRIFEIN .

. SEAL

/O/ /9‘7\?Date _ . Mﬂe
2 Rersor;ally appeared the ?9ve-n§med ﬁ ////ﬂ i g"&ﬂﬁu*ﬂ Y reas
Ll

and acknowledged the foregoing .
LS o8 voluntary act, Before me: . )
208985000300000 /44 ///g,; %p{%
esdibming § Notary Public for-Qregen- Cﬁ»r,/.;% /4
E My Commission expires: (‘z - 6/ ) :7 ?

EL
PUBLIC -

OFFICtA;
PRINCIPAL

MICHEL

NOTARY:

~32enneD:

My m@m Expreas: 197
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Warranty of Possession; .
- Buyer shall becntitled to poss
i possassion so luag as Buyer s na i defauit undend
Buyer's taspostion: oo
Buyer has purchased the proparty sotely upon Buyer's owi personal inspection andd oty present actual condition
and has not 1elied UOPRN any Warranlies orrepresiaticns made by the Selier, or by any agent ot the Selier. o e ot ruaerersto Worr. o — S N B )
Warranty of Titl : ’ o MR A - bt T ey
Seller warrards and represents o Buywr that Selle L
except subjeet 1 restyctions in tha patent from the United States Government and the State 91 Grasge
the dedication of the plst, the requlations and rifes of Klamath County, and 1estrictions of record in the oftidial tites of
the Caunty Clerk of Klarsath Ceunty.

Payment ot Selier's Liens:
Sellgr gL aRts that Seller will make all paviments on any contracts, mortgages. liens, judgments or other encum-
ow -

brances owétancing which Seller has incurred during or prigs 1o this contract as the same fall due except this year's
Laxes, daf o hEY wl the event of SHIEENEMIE DOV do, fhayieh shall have the right to make such puyrienis and tske
credit on this cantract at Buyer's optigud w110 7 2,000 ) sy P ) o
Fayment 6§ Thiky and Other Lines: . SRR IR RN Lt iR B

Bayep it Ry all liens which Buyes permits or which may be fowtully imposed upon the property promptly and - o ]
before the same ar any pary therest become past due. In the event that the Buyer shall allow the taxes or other assess-
ments upon the property to become detinquent or shall fail to pay any lien or liens imposed or permitted upon the
property, as they begome due, the Sefler without obligation 10 do o, shail have the fight ‘o pay the amount due and o
add saidiantoupt Yo the contract batance, to bear interest at the rate provided herein.
Removal of Imprbvements:
Ted oMo idiprovements placed on the property shall be remaved before this contract is paid in full.
Use of Property: ¢, 20 ) } Lot 2y

Buyer agrees not to shuse, misuse argxxa\sxe the ;Wgny,,.mal o perswnal@;;scri};gd;in this contract and to rain-
tain the property in good condition. - t KA S o : o

Seller warrants and represents 1o-Buyer that Seller has obtained preliminary subsurface sewage disposal approval.
Seller further warrants to Buyer that if during the first year after this pruchase Buyer can not obtain an individual
approval on said ot Seller will make full refund of all monies to Buyer. Seller further agrees to pay the cost of well
drifling beyond a depth of 80’, if water is not obtained at a higher level,
Foads:

Seller witl maintain dedicated roads ‘in subdivision until January 1,
Buyer's Deed:

When the Buyer pays and per

<l PP T IC S TOY . Bhadd . .

Siaiont ot soid Bre@ises o the date of this contract ansd shatl have the tight (o reman
B ! ¢

he s o1 thisgontract.

L PERTA .- E -

2 owns the property in tee simple tree frore wil encumbrances
1, r(:st!irlim)s in

1976 but not including snow removal,

forms this contract-in fufl, Seller shall give tc Buyer, or Buyer's heirs or assigns, a
good and sufficient warranty deed conveying good and merchantable title in fee simple, free and clear of encumbrances
excepting liens and encumbrances, suffered or permitted by the Buyer or Buyer's heirs or assigns and subject to
restrictions in the patent fromi, the United States Government and the State of Oregon, restrictions in the dedication of
the plat, the regulations and risles of Klamath County, and restrictions of record in the official files of the County Clerk

of Ktamath County. . . AN

Seller's Remedies: : B . ) .
Time is of the essence of this contract and Buyer agrees to pramptly make all payments when due and to fully

and promptly perform ali other obligations of this contract. in the event of default by the Buyer upon any of the terms
and conditions contained herein and after 30 days written notice of default by Seller: .
{1} Seller may dectare this contract terminated and at an end and upon such termination, all of Buyer’s right,
title and interest in and to the described property shafl immediately cease. Seller shall be entitled to the immediate
possession of the described property; may forcibly enter and take possession of said property removing Buyerand
his effects: and all payments theretofore made by Buyer to Seller and-all ig\g ovements pr_{ix;;irgg:glar};pg on the

S

described property shall be retained by the Seller as liquidated dantages; of in-thé alternative, -
(2} Seller may, at his option, declare the entire unpaid principa) halapge.of the purchase price with interast there-
on at once due and payable, and foreclose this contract by sfeiat forbclosure in equity, and topn the titing of such
suit all of the Buyer's right, title and interest in and to e above-described property shall immediately cease. Seller
shall be entitled to the immediate possession of said property; may forcibly enter and take possession of said.
property removing Buver and -his effects and ol payments theretofore made by Buyer to Seller and all improve:
ments or fixtures placed on the described reat property shall be retained by the Seller as liquidated damagesSuch
right to possession in the Seiler shall not be deemed inconsistent with the suit for strict foreclosure but shall be in’
furtherance thereof; and in the avent Buyer shall refuse to deliver possession upon the filing of such suit, Buyer,
by the exccution of this contract, consents to the entry of an interlocutory order granting, pessession of the
premises 1o the Seller immediately upen the fiting of any suit for strict foreclosure without tha nécessity of the
Seller posting a bond or having a receiver appointed, or in the alternative.

(3) Seller shalt have the right to declare the entire unpaid principal balance gt Hie pifchave friedwath interest
thereon at once due and payable, and in such event, Seller may either bring an action at law for the balance due,
thereby waiving the security, or in the alternative, may tile suitin equity for such unpaid balance of principal and
intergst and have the property sold at judicial sale with the proceads thereof applied to the court ‘costs ‘of such
suits, attorney’s fees, and the balance due Sehler, and may recover a deficiency judgment against the Buyer for-any
unpaid balance remisning on this contract,
{4) In addition to the aforementioned rem

Payment of Court Cost: .
I suit or action is mstitued to enforce any of the provisions of this contract, the prevailing party shall be entitied

to such sums as the court may adjudge reasonable as attorney’s fees in said suit or action in any court including any
appeilati Cotlirt i aduition to costs and disbursements provided by statute. Prevailing party shall.also.recover cost of

‘title report. ) .
Waiver of Breach of Contract: o

The parties agree that failure by either party
shatl in no way affect the right to enforce that provision or be h

prevision.

STATE OF OREGON; COUNTY OF KLAMATEH; ss.
Filed for record AtbaidENSN
this ....220d__ day of ..OTLO3IR
Vol. .}M.72 of ._DLEDS . on Page 13191 .
WM:‘)./;VHL E, County Clerk
By A1 LT ;\/ e S N
iy M
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edies, Selier shall have any and all other remcdies under the law.

at any time to require performance of any provision of this contract”
eld a waiver of any subsequent breach of any such

_ o'clock ..M., and duly recorded in

92 . o =~
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