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THIS CONTRACT, Made 1his | % day of (7 N¢ 0 5

. . , 19 7‘.‘3, between
RAINWATER -and _DONNA RATNWA TER

.

aobushand and Wi fe

R . . » hereinafeer called the seller,

_ L_a.,fs.l?!.i,l‘.N!inR.‘,.«..lmsb.un,d_ ~and _wife

- o - hereinafter called the buyer,
WITNESSETH: of the mutual covenants and agreements herein contained, the

seller agrees fo sell unto the buyer and the buyer agrees fo purchase from the seller ail of the following de.

scribed lands and Pretises situated in Kla math - .County, State of Or egon . o Lo

Lot 1, Block 2, RATILROAD ADDITION 1o the City of
Klamath Falls, Oregon, subject to casements or
rights of way over and across said premises either
of record op apparent on the land,

t

. ""\'.\V.‘*.‘ffﬂm“}\ e

for the sum of...P..QRIY..:F.I.VE....THQUSAND...and...no/.lOO.t.hAs..‘.:.“: =..Dollars (845,000 -00..)
Chereinafter called the purchase price), on account of which .. .FIVE -THOUSAN ~and.no/10 Oths. .- -
Doilars (8.5 »000.00 ) is paid on the execution hereof (the receipt of which js hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 8 4 0,.000.00. J to the order

of the seller in monthly payments of nos less than. THREE .HUNDRED.A.E.IF.T.Y.,.a.nd..n.o/lﬂﬂ.ths
Dollars ¢§..350.00

the month of Noxenmb er.lst., 1975..,
is fully paid. All of said purchase price may be paid at any time;

all deferred balances of said Purchase price shall bear interest ap the rate of %5.....per cent per annum from
Novemher, 1, 1975

until paid, interest to be paid..mo‘n,ﬁ.h.l.y..............._..4.4..anc1 * ;mmém:té:

the minimum monthly paymenis above required. Taxes on said premises for the current
rated between the parties hereto as of the date of this contract,

being included in
tax year shall pe pro-

17
bt

[

ercial purposes other than agricultural purposes,

B

The buyer shall se entitled to possession of said lands on NOV%!nb?rls ., 9 .
he is not in delault under the ferms of this contract. The buyer agrees That - at aj] times il ildings on said premises, now or herealter
erected, in good condition and repair and wil] not suffer or permit any waste or 3 id premises free from mechanic’s
and all other liens and save the seller harmless therelrom and reimburse vy _him in defending against any
such liens; that he will pay all taxes herealter levied i i e i nd municipal liens which here-
alter lawiully may be imposed upon said premises, all . ast due; that at buyer's expense, he wif]
insure and kee, Insured all buildings now' or herea i

LI T 2T 8 ﬁrc (with exfended coveritde) in an armount
ul replacement

+ and may retain such POssession so long as

i?

not less than § ina with loss payable first to the seller and then to the buyer as
their respective j £ ci T as soon as’insured, Now gf the buyer shall tail 10 pay any

liens, costs, e i the seller may do so and any payment so made shall be added
to and become 4 5 i i est at the rate aforesaid, without waiver, however, of any right arising to
the seller IOBb

The es that at his expense and within o days from the dnte lereol, he wiy {urnish unto buyer a title insurance policy in-
suring {in an amount equal to said purchase price ) marketa, itle i d to said premises in the sefler On or subsequent to the date of this afdreement,
save and except the usual printed exceptions and ‘the b, restrictions and easements now of record, il any. Seller also adrees that when
said purchase price is fully paid and upon i this agreement, he wil] deliver a good and sullicient deed conveying said
premises in fee simple unto the buyer, his heirs and assigns, {rep and clear of encumbrances as of the date hereof and free and clear of all encumbrances
since said date placed, permitted op arising by, through or under seller, excepting, how, the said easements and restrictions and the tazes, municipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens ang encumbrances created by the buyer or his assigns,

(Continued on reverse)

————
*IMPORTANT NOTICE: Defate, b et phrate and whichever warranty fA] or (B) is not applicable, ¢ warranty (A) is epplicable and if the sallor is
a creditor, a3 such word i dafi lh-ln-hndlna Act and Regulation Z, the tallar MusT comply with the Act and Regulation by making required :lh:lmuus;
for this purposs, yso Stevens-Nosg Form No. 1308 or similar unjess the contract will become o firsy Hen to finance the purchase of o dwelling in which avent uge
Stovens-Noss Form No, 1307 or similar,

2 Rainwatgr STATE OF OREGOW,

SS.

County of . A

I certify that the

ment was received for.
BUYER'S NAME

After fecording return fo; .

record on the

SPACE RESERVED
FOR
RECORDER'S Usg

of said county,
Witness my fang 'aqd seal of
County affixed, R

. JRTI \\. .
Recording Ofticer
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And it is understood snd agrevd befween waid partiss that tirne v ol the vasence of this confract, and in case the buyer shall fail 0 nake the H ‘R v B :

payments above requiced, or any of them, punctually within days of the (ime limited therelor, or lail to keep any agreernent herein cuntained, then ' : ' I
the seller at his option shall have the lollowing rights: (1) to declaie thix caniract mull and veud, (3) to declure the whole unpaid privwipal balance of L ! R
said purchase price with the indereat theteon afl once due and payabie and/or (1) o forechme this contract by suit in il y wl in any of sush cases, I
ol rights and interest ceeafed or then existing in favor ol the buver as afiinst the soller hereundet shiail utterly cease and det ine amd 'the right to the
poweskion of the premises abov. described and all other rights seguived by the buyer heceunder Wiall tevert 1o and revent i ssi! selfee withuwt any act
of co-antry, or any other act of seid seifer (0 by petformmed and without any right ul the buyer of return, reclamstion or comgenaation jor moneys peid
on sccount of the puarchass ol eaid properiy w abwo! v, fully and perfectly as if thie contract amd sach pavineats had never been made; and in cose
of wuch delautt all payments theretolors inade on thiv conteact are to bo retwined by and beiung 10 wid nelter 2e the sgeesd amd rearinabie 1ent of sahd
presises up (o the time of such delawlt. And the said seller, in came of such delawlt, shall have the tight immedistely, of af any time therealfer, to
enter upcn the land aloresaid, withoue any process of taw, and take innriediate pusaesaion theeeod, logether with olf the improvements and Appurtenances
thereors or thersie Bolonging,

. The buyer turthor agress that faiture by the seller st any time to require perlormance by the buyer of any provivion hereol ahail in no way affect
his eight Bereunder 1o enforon the same, nor shall any waiver by sid seliee of any biench of any provision hereaf be held fo bo & wanver of any wug-
ceeding broach of any such provivion, of an a waiver of the provision itself.

It is hereby understeod that Buver will carry public Yiability in-
surance. Public liability and property damage insurance in a respon-
sible company with the limits of not less than $100,000.00 for injury
td one person, $300,000.00 for injury to two or more in one occurrance
and $50,000.00 for damage to property,

The true and actual consideration gaid for this transler, wtated in terms of dollars, is § 5, 0 00. 00 . (WHawcrers the actant xorsid.

[3-71- '3 isfe s ar sinelod, AR w:mqinzzcwu;ﬁd:_wdh}:u% ol Somsiimarion=(indicate which).[

In case suit or action is imstituted o loreclose this contract or s enforce any of the provisions hercof, the buyer agrees 20 pay such sum av the
court may adjudge reasonable as atéorney’s lces to be allowed plaintiti in waid suit or action and it an appeal is taken from any judgment or decree
of the trial court, the buyer luriher promises lo pay such sum as the appellate court shall adjudge rexscnshle oz plaintill’s attorney’s fees on such

apgical. 3 A L R e g STRY r‘l;yg:;':‘ M‘"‘qrg
In construing this contract, it is understood thai the seller or the buyer may be more than one pervon; that il the context so requires, the singu- I . . . N . '
lar pronoun ahall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all rammatical changes shall N i T " . .
be made, assumed and implied fo make the provisions hereof spply equally to corporations and to individuals. : : ’ N ' 1

IN WITNESS WHEREQCF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused ifs corporate name to be signed and its corporate seal affixed hereto
by its ofticer duly authorize

\..
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NOTE—The sentonce between the symbols ), IF not applicable, should be delsted. Ses ORS 93.030},
STATE OF OREGON, STATE OF OREGON, County of

, 19
County of —Klamath

Oetoban
Ve QU

Personally ed .

who, being duly sworn,
each for himself and not one for the other, did say that the lormer is the

Perspnally appeared the above named... : o R
Rainwater and Donna Rainwater pr and that the Iatter is the
e ecretary of

and ‘aéﬁgg;‘(/le,giged the foregoing instru-

, & corporation,
and that the seal aftixed fo the foregoing instrument is the corporate seal
voluntary act and deed. of said corporation and that said instrument was signed and sealed in be-~
VN D half of said corporation by authority of its board of directors; and each of
IR .Be thie 0 . ./ them acknowledged suid instrument to be its voluntary act and deed.

e
//
&
- ~ . ' Before ma:
(OFFICIA szﬁ? il //é//’lﬂd (OFFICIAL
SEAL) .. N’ e -.'P\ .y {‘ B SEAL)
, . Notary'Publit {dr Oregon — o Notary Public for Oregon
5 v Notary Publi dgr ya
7, "My, commision® oxpires ... 57, e 7-7 7 My commission expires:
R

ment to be. vy

(DESCRIPTION CONTINUED)

Upon execution of this Contract, the parties shall place in Escrow
the original of this Contract,

STATE OF OREGON

)
) ss,
)

County of Klamath October ié?jﬂ 1975

Personally appeared the above named LEONARD D. SPRINGER
and JUNE §. SPRINGER and acknowledged the foregoing instrument to be
their voluntary act and deed.

Before

\=_F

Notary <PubIic for Oregon
My commission expires:

-STATE OF OREGON; COUNTY OF KLAMATH; ss.
| Filed for record xstrauupstiof :
Cthis .. ___22nd day of .._OCIOBER A D, 19.75 ¢ 2320 o'clock P M, and duly recorded in
Vol. .M 73 of .. DEEDS . on Page .. 131%8 |
FEE $ 6,00 M. D. MILNE. County Clork
(£ _@M&/%“& -....Deputy

.fi(' N




