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THE MORTGAGOR " 9%

CHRISTOPHER C, LESLIE and NORMA J. LESLIE, husband and wi

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called "Mortgagee,” the following described real property, situtated in Klaumath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the jncome, rents and profits thereof, towit:

Lot 750, Block 117, MILLS ADDITION to the city of Klamath Falls,
according to the official plat thereof on file in the office of the
county Clerk of Klamath County, Oregon.
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together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by thé above named mortgagors for the principal sum of

ETCHT THOUSAND. THREE. HUNDRED.AND NO/10Q---=======ooIoololtiniliininiionss
£5.75.95 on or before
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Dollars, bearing even date, principal, and interest being payable in monthly installments o

the 25th _dav. of each calendar month

commencing.

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments reccived by it upon any of said notes, or part of
any payment on one note and part on another. as the mortgagee may elect.

The mortgagor covenants that he will keep the bulldings now o: hereafler erected on said mortgaged property continuously insured
against loss by fire or other hazards, in such companies as the mortgagee may direct, tn an amount not less than the face of this mortgage,
with loss payable first to the mortgages to the full amount of said indebtedness and then lo the wmorigagor; all policies to be held by 3\5
mortgagee. The morlgagor hereby uss\gns 1o the mortgagee all right in all policies of insurance carried upon said property and in casae of
loss or damage to the properly insured, the mortgagor hereby appoints the mortgagee as his agent to sottle and adjust such loss or damage
cnd apply the proceeds, or so much thersof as may be necessary, in payment of said indobtedness. In the event of foreclosure all right
of l:hia mortgagor in all policies then in forco shall pass to the mortgagee thereby giving said mortgagee the right to asslgn and tremsfer said
policles.

The mortgagor further covenants that the bullding or Iulildings now on e hereafter erceted upon s premises shall be kept In good repair, not allered, extended,
vemoved or demolished without the written consent of the wortgagee, and to complete all bulldings ln course of eanstruction or hereafter constructed thereon within six
months from the date of or the date constructlon Is hereafter commenced. The mortgager agrees to pay, when due, all taxes, assesments, and charges of every kind
Tesied or nssessed against safd premises, or upon this morigage or the note and-or the lIndebtedness which it secures or transactlons n conncctlon therewlth or any other
Tien which may be adjudged to be prior to the len of this mortguge or which becomes  prior Hen by operation of Ja nd to pay premiums on any life Insurance polley
which may be assigned ns further seeurity to mortgagee; that for the purpose of proshling regularly for the prompt. payment of all taxes, assessments and governmental
charges levied or assessed aganst the mortgaged proverty aml Insurance premiums while any part of the Indebtedness seeured herchy remalns unpaid, mortgagor will
my to the mortgagee an the date installments on principal and Interest are payable an wmonnt equal to 1 /12 of sald yearly charges. No interest shall he paid mor-
tgagor ot sald aniount, aml sabd amounts are herely pledged to mortgagee as additionn] security fur the payinent of this mortgage and the note hereby sceured.

Should tite mortgagor Call fo keeh any of the frezoing covenants, then the mortgagee may perforn them, without walving any other tight or remedy herein given for
any such breach; and all expenditures In that helalf shull be secared by this mortgage and shafl hear iterest i aceorditice with the terms of a certaln promlssory nute of
cven date herewith and be repavable by the mortgagor on demand,

In case of defcult in the payment of any installment of said dobt, or of a breach of any of the covenants heroln or contained in the
licatlon for loan d by the morigagor, then the entire debt hersby secured shall, at the morlgagee's option, become immediately
due without notice, and this mortgage may be foreclosed.

The morlgagor shall pay the morigagee a reasonable sum as attornays fees in any sult which the mortgages defends or prosecutes to
protect the llen heroof or to foraclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and cbstracting same; which sums shall be secured hereby and mc:n{l be included in the decree of foreclosure. Upon bringing
action to foreclose this mortgage or at any time while such proceeding is pending, the mortgages, without notlce, may apply for and secure
the appointment of a recelver for the morigaged property or any port thereof and the income, rents and profits therefrom.

The morigagor consenis to a 1 def: y jud for any part of the debt hereby secured which shall not be paid by the sale
of said property.

Words used in this morlgage in the present tense shall include the future tense: and in the 1t shall include the femini and
nonter genders; and in the singular shall include the plural; and in the plural shall include the singular,

Each of the covenants and agreements herein shall be binding upon all successors in interest of each of the morigagors, and each
shall inure lo the benetit of any successors in interest of the mortgagee.

Dated at Klamath Falls, Oregon, this 22nd CtOb 24

STATE OREGO!
County’ ?f -qlm'{ig:h)i 1, .,
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oyt CERTIFIES;.S;' t.on this =) day of october
'»D‘.‘. ks..l Ir‘,‘\bojo;?_.'xﬁplr&g undersigned, a Notary Public for said state personally appeared the within named
N ' 3
éeﬁn;g@oﬁHgqu {LESLIE and NORMA J. LESLIE, husband and wife
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1ol & krnown{o-bd the' identical perso

“Ga}ﬁ’ﬁ. the same (rp&ly)ien"d voluntari]
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Q‘WGNYJWHEREOP, ! have hereunte set my hand and
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Notary Public for tho Siate of Oregon
Rasiding at Klamath Falls, Orogon.
My commission expires: 1O —t 3- 7?
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Mortgagors

Klamagy, Falls, Oregon
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STATE OF OREGON ; ss
County of Klamagy,

Filed for record

at the Tequest of mortgagee on

QSL0BER 2244,

1975

Minutes past.. 3 O.Q.o'clock

and recordeq in Vol
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Mail ¢
FIRST FEDERAT, SAVINGS AND 10,
ASSOCIATION OF KL,

AN
AMATH FALLs
Klamath Fajs, Oregon
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