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TRUST DEED

R e o) <13 USRI - I 75 petwean
_GEQRGE. . - ‘ MCMAT sband and wife
.., as grentor, William Ganong, JT. | as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klomath Falls, Oregon, a corporation orgonized and
existing under the laws of the United States, as beneliciary; ‘

WITNESSETH:

The granior frrevecably grants, bargalns, solls and convéys lo the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

me 8% of Lots 31 and 32 in Block 125 MILLS ADDITION TO THE CITY OF KLAMATH
PALLS, Klamath County, Oregon.

which said described real property is not currently used for agricultural,
tinber or grazing purposes
f&ﬂlﬁ&ﬁﬁﬁﬂ%&%&m%ﬁ%m‘sxm*mw&g together with all and singular the appur! es, 1o to, herodit t

rents, issues, profits, waler rights and other rights, easements or privileges now or herealter belonging to, derived from or in anywise apper-
talning to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and jrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in place such as wall-to-wail carpeting end lino-
leum, shades and bulltin ranges, dishwashers and ather builtin appliances now or nereafter installed in or used in connection with the above
dezcribed premi including all & t therein which the grontor has or may hereafter acquire, for the purpose of securing performance of

T SHOUSAND AND NO/ 100====-=-=

each agreement of the gramtor herein contained and the payment of the sum of

$..8,.000.00 _.) Dollars, with interest thereon according to tho terms of a promissory note of oven dale herewlth, payable to the
beneficiary or order and made by the grantor, principal and interest being payable in monthly Nments of 8. 73.20 co ing
Novemrber—2 197.5-.. any authorized

This trust deed shail further sccure the payment of such additional money, detault, any balance] remaining in the reserve account shall be credited to the
It any, 88 may be loaned hereafter by the beneficlary to the grantor or others  indebtedness, It reaerve account for taxes, ts, insurance

having an interes riy, a8 mas bo evidenced by &  aud other charges Is not sufficient at any time for the payment of such charges
note or notes, If eed 1s evidenced by s they become due, the grantor shali pay the deflelt to tho beneficiary upon
more than one Gote, the beneflelary may cre t payments recelved by It upon demand, and If not paid within ten days after such demand, the benetlciary
any of ssid notes or part of any payment on one note and part on annther, mn?r at its option add the amount of such deficlt to the principal of the
a3 the beneflciary may elect. obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep unK of the foregolng covenants, then the
herein that the said premiscs and property conveyed by this trust deed ars  heneficiary may at ita option carry out the same, and all its expenditures there.
free and clear of all encumbrances and that the grantor will and his helrs,  for shall draw’ Interest at the rate specified in the note, shall be repsyable by
executors and administrators shall warrant and defond his sald title thereto  the grantor on domand and shall be secured by the ien of this trust deed,
against the claims of all persons whomsocever. this coanection, the beneficiary shall have the right in its dlscretion to complete
. any improvements made on snid premises and aiso to mnke -such repairs to sald
The graator covenants and agrees to pay sald note sccording to the terme property as in its sole discretion it may deem necessary or advisable.

thereof and, when due, all taxes, aasessments and other charges levied against
snid property; to keep said property frce from ali encumbrances having pre- The grantor further agrees to comply with al} laws, ordlnances, regulations,
cedence over this trust deed; to complete all bulldings in coures of construction covenants, conditions and restrictions affecting said property; to gny all costs,
or hercafter constructed op said remlses within six months from the date  fees and ecxpenses of thls trust, including the cost of title search, as well as
hereof or the date construction js herealter commenced; to repair and restore the other costs and expenses of the trustee [ncurred in connection with' or
promptly and in good workmanlike manner any building or mprovement on  in enforcing this obligation, and trustee's and attorney's fces actually Incurred;
satd property which may be damnged or destroyed an p?, when due, all  to appear in and defend nny action or proceeding purporting to affect the secur.
costa tnourred therefor; to allow beneficiary to inspect sald property atb all ity hercof or the rights or powera of the beneficiary or trustee; and to pay all
times during conetruction; to replace a.n{ work or materials unsatisfactory to  costs nnd expenses, including cost of evidence of title and attorney's fees in a
beneficiary within fifteen days after written notice trom beneficiary ot such reasonable sum to be fixed by the court, in ang’ such action or proceeding In
tact: not to remove or destroy MK building or improvements now or hereafter which the beneficlary or trustee may appear an in any suit brought br bene-
constructed on sald premises; to Keep all buildings and improvements now or  flclary to foreclose this deed, and all snld sums shall De secured by this trust
hereatter erected upon sald proacrty in good repair and to commit or suffer deed,

no waate of sald premises; to keep all buildings, property and improvements

now or hereafter erected on said premlses continuously nsured against loss The beneticlary will furnish to the grantor on written request thercfor an
by fire or such other hazards as the beneficlary may from time to time require, annunl statement of account but shall not be obligated or required to turnish
# & sum not less than the original principnl sum of the note or obligation any further statements of account,

secured by this trust deed, in a company.or companies acceptable to the bene.

ficlary, and to deliver the origingl policy of insurance in correct form and with 1t is mutually agreed that:

approved loss payahle clause In favor of the bencticlary attached and with

Pemium paid, to the principal place of business of the heneficiary at least 1. Tn the event that any portlon or sl of &aid property shall be taken
ftteen days prior to tﬁe effective date of any such po!lcy of Insurance. It under the right of eminent domaln or condemnation, the beneficiary shall have
sald policy of Io Is not 8o dered, 'y {ary may in its own the right to commence, prosccute in its own name, appear lr) or de! end“nny ac-
iscretion obtaln insurance for the benefit of the bencficlary, which insurance  tion ot Emcwdlnga, or to make any or {n with

» Y such taking and, if it so elects, to requlr'e that all or any portion of the money's
;tk\,t&lml&non cancellable by the gravtor during the full term ‘of tho poilcy thus payable 08 comﬁenunblon for auch taking, which are {n gxccu of the amount )1'-e-

quired to pay all rensonable coats, expenses and attorney's lces necessartly paid
or Incurred by the grantor {n such proccedings, shall be paid to the beneliciary
and applied by It flest upon any r ble costs an: P and attorney’s
tees necessarily pald or incurred by the beneficlary in such proceedings, and the
balance applied upon the indebtedneas secured hereby; and the grantor agrees,
at {ts own cxpense, to take such actions and execute such instruments as shall

ining euch 4 promptly upon the beneficlary’s

AR
< S
= 3

T

e

SR

o

Exhibit A is attached hereto and ia herahy ¢t

incorporated and made Part of this trust 2. At any time and from time to time uron written re‘?uest of the hene-
f h h N gch\ry, p:y(r?enc of ltlslkl:l“ and presentn'ilon of this deﬁd ullm thce l}?teﬁlor :‘111
orsement (In case of full reconveyance, for , without aftecting the
deed as if f\llly éet Ort erein. Iabliity of any person for the payment of the indebtedness, the irustee mu% (n)
consent to the making of any map or 1at of said property; (b} Joln In granting
any eascment or creatlng and restriction thereon, (c) join in nn{ subordlnation

or other agreement affecting this deed or the lien or charge hereof;
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S e - e . - without wugmﬁty. l‘lél l?r Al\yhp&.l:ﬁ of the property. 'll‘h«l
oy Vil the grantor [y 1o puy o S Ay taxes, assestmonts, aad othor ance may ba described 08 Hne ofera or fadts shail e Sonciusive
C = ) 13 *
the Boine begle to bear interest and also to pey premluma on all Insurance '.‘{I“l'i}"“:;""“;”m"h"e"" Trusiec's fees for any of the services fo this parograph
olicles upon said property, such payments are to he made through the bene. tttd
as aforesald. The grantor hercby authorizes the benellciary to pay 3. As additional security, grantor hereby assigns to beneflclary during the
d all taxes, nssesements and other charges levied or P ngainst 'e of these trusta all rents, isaues, royaities and profits of the pro-
safd property in the nmounts as shown hy the statements thereol furnished  perty affected h¥ this deed and of nny personal property located thereon. Un
by the collector of such taxes, assessments or other charges, and to fny e rantor shali defnult In the payment of any indebtedneas secured hereby or in
fnsurance premiums fn the amounts shown on the statements _ubmitted by ‘c‘ho performance of any agreement hereunder, %rnntor shall havo the right to col-
the insurance carriors or their repr ves, and ¥ leet all such rtents, Issues, royaltics and profits carned a;lnr to defnu’l‘t as_they
to withdraw the sums which may_ be tequired from  hecome due and payable. Upon any default by the grantor hereunder, the bene-
he reserve account, If any, catablished for that purposs, The grantor sgrees  flelary may at nny time without notice, sither in persom, by agent or by a re
fn no event to hold the leneficlary responsible for failure to have any Insur-  ceiver to be nppointed by a court, and without regard to the adequacy of any
ance written or for any losa or damage growlng out of & defect in ‘any fn-  security for the Indebtedness hereby sccured, enter upon ond take poasession of
surance poilcy, and the beneficiary hereby 13 au horlzed, In the ovent of any  sald propesty, cr any part thercof, in its own name MO for or otherwiss collect
loss, to compromiso and settie with any fnsuranco company and to l‘flﬂ BNy  the rent, latues aud profits, including those past duc and unpald, and apply
such insurance receipts “Pon the obligntions secured by this trust deed. In  {he same, less costs and expenses of operation and collection, including reason.
computing the amount of the Indebtedness for payment and eatistaction in  able nitorney's fecs, upon any Indebtedneas secured hereby, and In such order
full or vpon sale or other scquisition of the property by the beneficiary after as the beneflclary may determine. -
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of safd property, tho soliection
procesds of tire aid other Insursiica pel.
or dawmage of the propart:

£ The enterlng wpon snd {akitg posrassion
of auch tente, lseuen m?&opmzm or tgo

Igive ur odmpenawtion or awards for an, 7, suid
tie application or reloase thereof, ne aloresald, shall mot cure or welve kpy de-
l'n\glz orunov.sca of default hereunder or invalidate soy act doow pursuazt to
such wobioe.

$. The grantor slall potify heneficiary lu writing of avy sale or ton-
tract for sale of the sbove described property and furnlah bansficiary oo
forma auppled it with such p | 4 ! fng the purch us
would ondinerily be required of & new Joan spplicent snd shall pay beasticisey
& eervice charge.

8. Time is of the essence of this instrumest sod upon defeull by the
grantor {a payment of any indebtodness securod heroby or lo performamnce of any
£ t dor, bouaticl may declare sl} sums sscured hereby im.
medlaiely due snd Fnyuble by dellvery to the truatee of writton notice of defeult
aud election to sell the trust property, which notice tructce shall caure to be
duly filed for record, Upou delivery of sald notioe of default and olectivn fo sell,
the beneficiary shall deposit with the trustes this trust deed and sl promiseo!
notes and d t Idenel) pend socurad heredy, whoreupon 4hs
wruslece shall fix the time and place of sale and give potiza thereo! ss then
required by lsw.

7. Afier defauld mad soy time prior to five days befors the dste set
by the Trustee for the Trustec’s sale. the grantor or other parson so
{r!vlle ed may pay the entirc smount then due under this trust “deod and
he obligations sccured Lhcrchﬁ (incjuding costs and exp tually lacurred
in enforcing ihe terms of the obllgation and trustes’s and sttorney’s fees
uot exceedlilg $50.00 each). other thun such portion of the principal ss would
pot then be duc had no default occurred and thereby cure the default,

13225

oouncement st the time fixed by the precoding postposemenh, Khe truates
daliver t0 the purchser his dowd in form wi requived by law, conveying Wo
party so soM, but without any covenant or wartanty, express of lmplled. ¥be
recitals in b0 deed ot any mstlors or fazis shsll wpatusira proof of the
tiuthiuloess thereol. Any person, excluding tha truates but tncluding the grastor
and the benclfleizry, sy purchase et the aale.

®, When the Trustte ssils pursuaut to ths powers provided beseln, the
trusiee shall né)p! the piocends of the frusteo’s sals aa followe: (i) To
the expeuses of the anle tacluding the compeoaatic of ths trusies, and &
reasonsble sherge by the s\torney. i!) To the obligstion svoursd by the
srust deed, (3} To all persous heving recorded Mena subsequent 0 the
faterests of the trustee in the trust deed as thelr iuleresta sppess in the
order of thelr prioty. (I; The aerplus, 3t any, to the grantor of the tyuet
deed or to his succeasor In interest entitled {o such surplus,

10, Yor any reason pormitied by lew, the Leseficlary may from tlme w0

time eppoint & euccessor or successors tv any trustes msmed bereld, or w0 any

trustee fatod 1 der, Upon such sppolitment snd withoul con.

voyance to tho succeasor trusiee, the lative shall bo vested with all Utls, powers

and duties conferred upon any trusice hereln pamed or néwpolntad bereunder, Xach

auch appolntment and substifution chadl be wade by written Instrument executed

by tho bLeneficlery, contulning reference to this trust desd and it plase of

record, which, whan recorded in the office of the county clerk or recorder of the

county or counties fn which the property lo situsted, shell be eonclusive proof of
proper Rppointiient of the successor trustee,

1L, Trustee nccepts this trust when thls deed, duly executed and acknow.
ledged s made a publie racord, as provided by law, The trustes i not chligated
to notify any parly hereto of pendlng sale under any other deed of trust or of
any actfon or proceeding in which the grantor, beneficiary or trustee shail be

paity unless such sction or proceeding s brought by the trustee.
This deed applies to, luures to the benefld of, end binds il parties

8, Aftor the lapse of such time As ma:
the recordation of aaid motice of defsualt and glving of oald notioe of sule, the 12,
truntee shall soll safd property at the time and place fixed by him in suld potlce  herclo, their heirs, legatces dovisces, sdministrators, executors, successors and
of sale, either a3 & whole or In leﬂunto parcele, snd {n such order as he soey de- asslgns, The term “‘beneflelary’ shall mezn the holder and owner, Including
termine, at publlo suction to the highest bidder for cash, in iawlul money of the gled e, of the note secured herely, whether or nob named as a beneflclary
United Btates, puyable at the time of.sale. Trustes may postpone sale of ail or ereln. In construlng this deed and whenever the context so regulres, the mas.
sny portion of sald property by publle announcement at auck time and piace of  culine gender Includes the femlnine and/or neuter, and the singuler number ln-
sale snd from time to time thercafter may postpone the sple by publie &b.  cludes the plural.

then be required by iaw following

IN WITNESS WHEREOF, said grantor has hereunto set his hand and sggl the day and year first above written.
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Tlo s 0 27 1100 M. SEAD
STATE OF OREGON

Couniy q{ Klematly; ¢ ) &2

5" CERTIFY, that on this. c;l:z'.ﬁ ol October

TN S N4
Notary' Publies jn vand for~said t d state, 1l sared the wit
e P R ORGE B, MCMAHAN AND HELEN M. MCE

to me persofi&ﬁyt'i'kgowh.:to'be the identical individualS.. named In and who executed the foregoing instrument and acknowledged to me that
Lt -y e

Ehgy..'mex’ecutbd‘lha scme freely and voluntarily for the uses and purposes thereln erpressed.
T % e B

N . Looat e

N Tm’rmqw-'\{ggmﬁon 1 have hereunto set my hand and o
Ly
K

19 75 before me, the undsrsigned, a

n_pame

d
HAN, Rusband and wiie

Loan Ne.

TRUST DEED

STATE OF OREGON
County of Klamath 88

I certify that the within instrument
was received for record on the ._.22..
day of , 1975,
at...3:38 o'clock . P.M., and recorded
in book .. . M75.........on page L3228
Record of Mortgages of said County.

(DON'T UBE THIS
SPACH; RESERVED
FOR RECORDING
Grantor LABEL IN COUN-
TO . TIES WHERE

FIRST FEDERAL SAVINGS & usED.)
LOAN ASSOCIATION
Benoliclary

Witness my hand and seal of County
affixed

Wm. D, Milne

A#ter Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

That tor the purpoae of providing
governmental chargee levied or ansscased againat the
miums vhile the indebtedncss sccured hereby is in excecas of 807 of the lesser of the originsl
purchase price paid by the grantor at the time the loan waa made or the beneficlary's originsl
appraisal value of the property at the time the loan was made, grantor wi{ll pay to the beneficiar
{n addition to the monthly payments of principal and intevest paysble under the terms of the note
or obligation secured hereby on the date installmenta on principal and interest are payable a&n
amount equal to 1/12 of the taxes, assessments, and other charges due and payable with respect fo
said property within each succeeding 12 months and also 1/36 of the insurance premium payable with
trespect to sald property within each succeeding three years while this Trust Deed ia in effect aa:
estimated and directed by the bencficiary. Beneficiasry shall pay to the grantor interest on sefid
amounts &t 4 rate not less than the highest rate authoxized to
book accounts minue 3/4 of 1%. If such xate is less then 4%, the rate of {nterest paid shall be
4%. Intevest shall be computed on the aversge monthly balamce in the aceount and ehall be puid
| quarterly to the granter by crediting to the escrow eceount the smount of glpg iatereat due.
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County Clerk

$6.00 By #‘@Jﬁ%;«é

Fee Nwmeaten
regularly for the prompt payment of all tsxes, assesaments,

above dencribed property and insurence pree -
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be paid by banks on their open pn9s 3%




