s ey ¢ g e

v/,‘

BECYLY;

ORI w0 MR J ‘$ﬂ77' - : i
s MO‘RT:Q«@G,E ‘haadd . day of. .. 19 02 i : R
hw(.qu§9§ :%uﬁ4y1 ' AT gl L et ]

v, ity It I BT . Mozstgagor,

N

e

rila W S U UV T PR . o ... . Mortgages,

WITNESSETH, That said mortgagor, in consideration of ... IWO THOUSAND AND No/ 160 -
LELTLTLTLTLT ot SLmLmo o e w .. Dollars, to him paid by said mortgagee, does hereby
grant, bargain, self nd convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in .. Klamath N ... County, State of Oregon, bounded and described as
follows, to-wit:

Lot 1, Block 54, Plamath Falls Forest Estates Highway 66 Unit
Plat No. 2, as recorded in Klamath County, Oregon
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of , of which the
following is a substantial copy:

$.?1999:QQ“
I (or if more than one maker) we, jointly and severally, promise to pay to the order of . .
ORA B. MUNDAY

5an..Diego., Gl v e
.DOLLARS.

October 1 . 1975 . . until paid, payable in
monthly . installments of not less than $.100, 00 ... . in any one payment; interest shall be paid . monthly and
g the minimum payments above required; the lirst payment to be made oh the ... 1lst . day of November

ipgduded in
19 . and a like payment on the fiISt ... ....day of. ..each.month ... therealter, until the whole sum, principal and
interest has heen paid; if any of said installments is not so paid, all principal and interest to become immediately due and collectible at the
option ol the holder of this note. I this note is placed in the hands of an attorney for collection, I!we promise and agree to pay holdet's
reasonable atfurney’s lees and collection costs, even though no suit or action is liled hereon; however, if a suit or an action is liled, the
amount of such reasonablo attorney's fees shall be tixed by the court, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided.
* Strike words not opplitable.

Leo J. Dumond

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be-
comes dus, to-wit: .. ..Septemb,er Ast. ., 19 77.

And said mortgagor covenants to and with the mortdagee, his heirs, executors, administrators and assigns, that he is lawiully
seized in fee simple of said premises and has a valid, unencumbered titlo thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other chardes of every
nature which may be levied or assessed against said property, or this mortdage or the note above described, when dus and pay-
able and before the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be erected on the said premises conti ly insured against lass or d by tire and such other
hazards as the miortgagee may from time to time requirs, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a y or pani ptable to the mortgagee, with loss payable lirst to the mort-
dagoe and then to the mortgagor s their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as zoon as insured. Now if the mortgagor shall fail for any renson to procure any such insurance and fo deliver said policies
to the mortgagee at least filteen days prior fo the expiration of any policy of insurance now or hereatter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improv ts on said premi
in good repair and will not commit or suffer any waste of said premises. At the request of the mortdages, the mortdagor shall
join with the mortgagee in executing one or more financing statements pursuant fo the Unitorm Commercial Code, in form satis-
tactory to the mortgagee, and will pay for tiling the same in the proper public office or olfices, as well as the cost of all lien
searches mads by filing officers or searching agencies as may be deemed desirable by the mortgagee,
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The mogtgagor warrants that the proceeds ol the losn represented by the above described note and this mortfage are: ‘ : . — - -
(a)* primarily for mortgagor's personal, family, household or ageicultural purposes (see fmiportant Notico below ). i " DR e "'T’""\ B
: c

Lo s 8 5 A )
(b) for an organization or (even it mortdagor is a natursl person} are for business or commercial purposes ovther than {
{ 1
agricultural purposes. :

|
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Now, therefore, if said mortgagor shall keep and perlormi the covenants herein contained and shall pay said note according
to ity terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
ail of said covenants and the payment ol sald note; it being agreed that a failure io perlorm any covenant herein, or il a pro-
ceeding of any kind be taken (v foreclose any lien on said premises or any part thereol, the mortgagee shall have the optivn to
declare the whole amount unpaid on said note or on thisy mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And if the morigagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee miay at his option do so, and any payment so made shali be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rafe as said note without waiver, however, of
any right arising to the mortgagec for breach of covenant. And this murtgage may be foreclosed for principal, interest and all suns
paid by the mortdages at any time while the mortgagor neglects 1o repay any sums so paid by the mortgagee, In the event of any
suit or actiun being instituted to loreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee lor title reports and title search, all statutory costs and dishursements and such further sum as the trial court nay adjudge
reasonable as plaintifi’s attorney's fees in such suit or action, and if an appeal is taken irom any judgment or decree entoered
therein mortgagor lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi's attorney's fees
on suck appeal, all sums to be secuted by the lien of this mortgage and included in the decres of lureclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the leirs, executors, administrators
and assigns of suid mortgagor and of said mortgagee respectively, v

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the peadency of such foreciosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage,

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculive, the feminine and the neuter,
and that denerally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.
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IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*IMPORTANT NOTICE: Delele, by lining out, whichever warranty {a) or [b) is not ap-
plicable; if warranty {a) is cppliccble and if the mortgagee is u creditor, ns such word
is_defined in the Truth-in-lending Act and Regulation Z, the mortgagee MUST comply
with the Act ‘ond Regulolion by making required discl ; for this purpose, if this
instrument is to be a FIRST lien to finance the h of a d i Sh N
Form No. 1305 or equivaleni; if this Instrument is NOT to be

Ness Form No. 1308, or equivalent.

Iting, use
a first lien, use Stevens.
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I certify that the within instru-

ment was received for record on the
., 19.
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_on page. 13220..... .

VYataber
o'clock p. M., and recorded
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Witness my hand and seal of

County affixed.
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STEVENS-NESS LAW PUD. CO., PORTLAND, ORE.
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County of Klamath- oo

book .
or as file number.

.22 .day of
at.3:38

Record of Mortgages of said County.

STATE OF OREGON,

in

STATE OF QREGQNx California 1
SS.
County of ... San.Diego........... J

BE IT REMEMBERED, That on this..23rxd... ..day of .. September

before me, the undersigned, a notary public in and for said county and state, personally appeared the within
J. Dumond )

known to me to be the identical individual . . described in and who executed the within instrument and
acknowledged to me that. D€ . executed the same freely and voluntarily. ‘
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

Notary Publjc forCOregon.
My Commission expires .= AR




