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LEWIS M, DODSON and JUDITH 1., DODSON, hushand and wife

hereby mortgage to FIRST"I"EDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Yalls, a Pederal Corporation, here-
Inafter called "Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

et s

A parcel of land situated in Block 1 of Buena Vista, Klamath Fallg, Oregon, |
being mére particularly described as follows: ;

Beginning at a % inch iron pin marking the most northerly corner of said
Block 1 at the intersection of the westerly right of way line of California
Avenue with the southerly right of way line of Front Street; thence South !
00°15'57" West along said westerly right of way line of California Avenue |
108.41 feet:; thence leaving said westerly right of way line South 47949t!12¢
Wegt, 90.83 feet; thence North 42010'48" West, 45,00 feet; thence North
07%41 07" East, 54.35 feet to said southerly right of way line of front
Street; thence North 47°49'12" nast along said southerly right of way line
Front Street, 122.41 feet to the point of beginning containing 9465.00
squarenfeet more or less,
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together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which ) are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the reaff)? to securc the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

FPIFEL SIX THOUSAND FIVE HUNDRED AND NO/ 100~ e o e

Dollarsﬁearing cven date, principal, and interest being payable in monthly installments of $.474.60..0n.or he fore
_the.,&mlth....day....Q.f...eiach...c:.alendar month

commencing. March. 10 1976

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
aess is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keep the buildings now o1 hereafter erected on sald mortgaged property continuously insured
agatnst loss by fire or other hazards, in such companies a3 the mortgagee may direct, in an amount not less thar the face of this mortgage,
with loss payable first to the mortgagee to the full amount of said indebtedness and then to the mertgagor; all policles o be held by 3\0
mortgages. The morigagor hereby assigns to the mortgagee all right in all policies of insurance carried upon said property and In case of
loss or damage o the property Insured, the mortgagor hereby appoints the mortgagee as his agent to settle and adjust such loss or damage
and apply the proceeds, or so much thereof as muy be necessary, In payment of said indeblodness. In the ovent of foreclosuze all right
of the mortgagor in all policies then in force shall pass to the mortgagee thereby glving said mortgagee the right to assign and transfer said

volicles.

The wortguor further covenants that the bullding or buildings now on or hereafter crected upon said premises shall be kept I good repatr, not altered, cxtended,
removed or demollshed without the written cunsent of the mortgagee, wnd to complete all buildiogs I course of eonstruction or hereafter constructed thereon within six
months from the date of or the date construction Is hereafter commenced, The mortgagor agrees to pay, when due, all taxes, issessments, and charges of every kind

ssed agal aild premlses, or upnn this mortgage or the note and-or the indebtedness which it secures or uny transeetlons In eonnecton therewlth or any other
Hen which may be adjudged o be prlor to the lien of this morteage or which hecomes a prior len by operation of law; and to pay premiums on any life Insurance poliey
which wmuy he assigned as further security to morigagee; that for the purpose of providing regularly” for the frompt payment of Ml taxes, assessments and governmental
charges loevied or assessed agalnst the mortpaged property and Insurance premiums while any part of the indebtedness secured bereby remnins unpald, mortgagor will
Py to the mortgagee on date Installments on prineipal and interest are payable an amonnt equal to 1712 of suld yearly charges, No Interest shall be paid mor-
tgagor on safd amount, and salil amounts are hereby pledged to mortgagee as additional seeurity for the payment of this mortgage and the note hereby seeured,

Should the mortgagor fall to keep any of the forezmiing covenants, then tie mort kakee may perform them, withont walvlue any other right or remedy herein given for
any such brexch; and all expenditures in that heh il be seenred by this mortgage and shall hear Interest In accordance with the terms of a certain promissery note of
even date herewith and be repayable by the mortgagor on demand,

In case of default in the pa{\men( of any instaliment of said debt, or of a breach of any of the covenants herein or contained ir the
licatl T 1 by the mortgagor, than the entire debt hereby secured chall, at the morigagee’s option, become immediately
due without notice, and this morigage may be foreclosed,

The mortgagor shall pay the mortgagee a reasonable sum as attorneys fees in any sult which the morigagee defends or prosecutes to
prolect the llen hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by iaw and shall pay the cost of
searching racords and abstracting same; which sums shall be secured hereby and mu}: be included in the decres of foreclosure. l‘{pon bringing
action to foreclose this morigage or at any timo while such proceeding is pending, the mortgages, without notics, may apply for and secure
the appointment of a receiver for the morigaged property or any part thereof and the income, rents and profits therefrom.

The mortgagor consents to a personal deficlency judgment for any part of the debt hereby secured which shall not be pald by the sale
of said property.

Words used in this mortgage In the present tense shall include the futuro tense; and In the masculine shall include the feminine and
nouter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenan!s and agreements herein shall be bindi upon all in intorest of each of the morlgagors, and each
shall inure to the benefit of any successors in interest of the mortgageo.
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Daled at Klamath Falls, Oregon, this

STATE OF OREGON Jos
County -of  Klamath

\“,‘( e f . \/
"\'}\.THH’G\EI%UE'IES,_"&G! on this (_)7(3’1 day of OC' 'Oéf’ @
Q‘A‘b., 197, b\\'@é‘fﬁe, the undersigned, a Nntary Public for said state personally appeared the within named
N Y

QS NGTAr R
ezf Mkgrs M iMBSON and JUDITH L. DODSON, husband and wife

b2 s :

o ﬁ{shmt‘x \pcbo-'@.e identical person..S.. described In and who executed the within Instrument and acknowledged 1o me that ,..the.y_
\J‘\{ 1 o' “8am —.

L

o, ®ly and voluntarily for the purposes thorain exprogsed....
',')'"-I,N TEST}MC}Q}’WHEHEOP. I have hersunto set my hand and l(lcld seal e day and year last above written.
s _"Ya B - :

Sernano
OF (% NGt A T e e
: Not Public for the Siate of Oregon
Residing at Klamath Falla, Oregon.
My commilssion expires: .
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MORTGAGE

Mortgagors

. ~To—~
FIRST FEDERAL SAVINGS AND

LOAN ASSOCIATION OF

KLAMATH FALLS

Klamath Falls, Oregon

Mortgagee

STATE OF OREGON gss
County of Klamath

Filed for record at the request of mortgagee on

OCTOBER 22nd 1975

Records of said County

WM, D, MILNE

(e Q)Deputy.

FEE $ 6.00 Mail to
FIRST FEDERAL SAVINGS AND LOAN

ASSOCIATION OF KLAMATH FALLS
Klamath Falls, Oregon
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