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w[ﬂﬂ ggrk”gnwnt, made and entered into this 90 ¢ day of October ,18.75 by and Letwosn
Clarence F. Gansberg i

III ‘
horelnafier called the vendor, ond  Baxney J, Moran/and Marilyn Moran, husband and wife

hetelnaiter oalled the vendee,

WITNESSETH

Vender agtees to sell to the vendee and the vondes udreon to buy hom the ven.dor . all of the
following described property situgie in Klamatk County, Stale, of Oragon, to-wit:
All the .following described real property situate in Klamarh County, Oregon:

Beginning at an iron pin on the East right of way line of the Ilamath Falls-Mexrill Highway
which lies South along the Section line a distance of 912.6 feet, and Fast a distance of 30.0
feat from the iron axle which marks the West quarter corner of Section 7, Township 39 South,
Range 10 E.W.M., and running thence; continuing east a’'distance 0f240.0 feet to an iron pin;
thence North, parallel-to the Section line a“distance of 10,2 feet to an iron -pin; thence South
69°43' East a distance of 289.56 feet to a post; thence South 42°18' West a distance of 151.1
feet to an iron pin; thence South 89°51' West a distance of 410.0 feet to an iron pin on the
East right of way-line of the Klamath Falls-Merrill Highway; thence North along the Easterly
right of way line of the Highway a distance of 203,0feet, more or less, to the .point of beginning,
being in the Noxchwest‘quarte;_qf<;he;59uthweét quarter of Section .7, Township 39 South, Range
10 East of the Willamette Meridiam.

SUBJECT TO: - Taxes for+1975-76:are now a llen but not yet payable; Liens ‘and assessments of
Klamath'Prbjeét‘and‘the Eﬁtenprisé”!rrigationiDistrict,land regulations,‘contraété; easements,
- and water and. irrigation rights. in connection therewith; Any unpald charges. or assessments of
the Enterprise Irrigation District; Easements and Right of Way of, record and, those apparent
on the land, if any. .. .- . b oo o . i e e i e
at and for @ price of § $2,500.00 . payable as follows, towit:§12,000,00_ at t‘he‘“'t;ime of “the, execution
of this agreement, the receipt of which is hereby acknogigdggg;880,%00:00”wifh’intérest at ghe
rate of :8~37/4%per annum from: December:l,:1975; payable: s LO0.plugs i to date
'53 of paym ? éegpe Jan. %“ }9}p 5 De .,i%’ &é7g,yan% balance.of ;q;?V?¥7ﬁ;§%[i%é?;23ﬁ#
: S RS Tohy A5E) soratd AR A Hari IR 'S 55 50000 iR inlsresl Y i/ selo 1/ 1/ 1 1
/vet ,b/);l\}h}’ Nr}i ) payabld “In insiallments of not less than $ 4’200_00 per
year ,in clusive of interest, the first installment to be paid onthe 1st day of = July ,
1977, and a further installment on the. 1gt day of every  July thereatter until Yo/ full/Yolghty Ahd frishdsf
op pofipt) - July 1, 1987, when the full balance and interest shall be due and payable.
Larger payments or payment in full may be made at any time after January 1, 1977,
without penalty to vendee.

Jend qigieés,_ Iol‘xﬁdk‘é sald ‘p‘uirman.ls promptly on the dates-above named to mé order of .the vendor, or the
survivoréof them, at the - First National Bank Of Oregom, South Sixt-Street Branch
: - . L ; S v st e ot Kiamath Falls
Oregon: 1o keep sald property at all times in as good condition as the same now are, that no improvement, now on or which
may hereafter be placed on said property shall be removed or destroyed before the entire purchase price has been pald and
thalAscxid property will be kept lnspred in companies approved by vendor - against loss or damage by. fire in.a. sum. not
loss 'than § full insurableé value with loss payable to the parties ‘as their respaciive in(erss)t‘s‘ xr;u§ rcxp‘p')sc;, Said
policy or policles of insurance to be held by vendee : . that vqhéiéé' él{a'il.“puy regularly
and segs.quxvub}\y:gpd‘v}?g_f.gx‘\?_theysar't’le shall become subject fo interest chal o8, all taxes, assessments, liens and incumbrances
of whatsoever nature”and kind. "~ - . ! el Lo, i gl :
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and agrees mot to suffer or permit any part of sald property ta bacome subject to any. taxes, assessments, liens, charges or

incumbrances whatsoever having precedence over .;lqhis’“o\f the vomdor in ond to said property. Vendoe ‘s;ﬁdli"x.x tcut

or remove any imber on the premises without written consent of vendor. Vendee shall be entliled lpl"thp‘ po.ssesslon' ‘o .:sajﬂ

property . November ‘6, 1975 o ST e e
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Vendor will on"th éxééu(l&ﬂ’ﬁ&éﬁf' ‘idke and exetute in favor of vendee good and suffictent warranty deed conveying’ o )
‘foe. simple. title o said’ properly: free and .clear .as.-of:thia. date of -all ‘incumbrances whatscever, oxcept -~ ‘as set fort;h g
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which vendes assumes, and will place sald

v

together with one of these agreemenls in escrow at the  First National Bank of Oregdn‘;: So ith Sixth

Street Branch
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and shud! enter tnto wiiven CERIeW tnatualon In fuin aatislactory e said easov Bolder, nuddting swid holder thut when, and i & :f‘{%‘{v:xw”’ R ! { ’T* WT\“\ < f
I vondee zhall hava pold the Lokincn of the purchase pice fo accurdaco with the torms and conditiens of this contrael, said i ' IR
azciow helder shall deliver said hshuments o venden, but et in cooe of dofueult by vendeo

do

1hm

|
said escrow holdet shail, on : : i
mard, suttender r3id nshiuments to vendur,

But in case vondoo shall full 1o tectko the payments aforesaid, or any of them, punctually and upon il wiricl terms and
at the times wbove spesifiod, or lail 2 keep any of the other terms or conditions ol this ag
sl petformance being doclurad to Lo the eseonce of thip agreemenl, hen vendor shall have the fellowing rights: (1) To
foresloge his contract by slrict foreclosure in oquity; 2) To doclare the full unpald balunco fmme
(3} To spectilcally enforce the terms of the uqrra;.»mem by eult i, equity;
any i such cases, excepl oxsrcise of the right to specilicolly enforca mis ay.
teres! he !

feemont. ime of poyment and

diately due and payablo:
() To doclaroe this contract null and veoid, and in
reement by sult in equity, ali ihe right and in-
agreemont shall ultorly cease and‘delermlne. and
on cf forlellure or acl of reontry, ond with

oul any
‘impr‘o‘vemer‘)!é made, as absolutely,

fufly and porfeclly as if this' qqreémont L
. Should vendes, whils in defaul

permil the promises to become vaeant,
< pose, ©

f protecting and preserving tho propoily and hls socurily interost thor
vendor. he. shall not be deemed to. have waived his right to exerclse any o

Vendor may take possession of same {or the pur

ain, and in the event. possession. i so laken- by
f. the foregcing rights,

And vlvn"cbse suit or actlon is instituted to foreclose"or {o enforce‘a’ny ‘of ihe provisions hérgbl
siit‘or action shall be entitled to receive from the ofher party bis costs which shall )nqlude the reasonable cost of title
sum as the trial court and or appéllate court, {f an’ uppeal {5 taker, may ‘djudge reasonable’
the prevaifinq parfy in sald suit or action and or appaal, i an 'abpedl is tglﬁen.' )

, ‘the ptévbilinq purt); in
report and ‘tifle search” and such
as’ aliémey's foes ‘io' bo allowsd

Vendes -further agrees that failure by vendor at an

~n: no. way offect vendor's right hersunder to enforce tho sama,

. vislon he;qo_{ be held to “be_ a.waiver, of any gucceegi!ng 'h(ecch

y time 1o require performance by vendee of any provision hereof shall
nor shullﬂanyﬁwrx!ver,.l_ay,vgndor of such:breach of any pro- . -
+of gny suchprovision, or as o ‘waiver, of Ihq provision itself. -
IR ‘construing this contradt, it s understood that vandsr or the,
g0 requires the singuiar Pronoun‘shall be taken fo mean and inclu
and that generally all grammatical changes .shall be made,
to égrpof}xlions 'and to individuals, !

vendee may be ‘r'n;oye'thun one person:- tha if the context »
de the plural, the masciline, the' feminine, ' dnd the nauier{ L
assumed and implied to make the provisions hareof 'cpjaly ‘ec‘;uall'y

e ‘circumstances may- require, -the partles hersto

.7 This, qgqugfn‘ex}l‘;fsh.cll' bind ‘and inure the benefit ‘cf, as th
‘Tespective h }
SV

T
SN

‘and-"their
ecutors, ddminlelrators and assigns. :
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STATE OF OREGOH

o

e il e

County cf. .;K.J-ama}h ;

o .

Personally appeared the abave named Clarence T
Marilyn Moran
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Before me: VIS D /,jg A M ¢/
. N/ | Notary Public for Oragon

My lon “expiren:: : 8/7/79 st

After recording return to: |
Klamaith County Title Go.
422 Main St,

Kiamalh Falls, Ovegon

' U;ftll a:'chcxnc}G ié foques!ed. all tax statements shall be sent to the following name and addross:

Mr. & Mrs, Barney J, Moran III
: 4205 Highway:39. . ... . ‘
From the office of FKlamath Falls, Oregon
STATE OF OREGON; COUNTY OF KLAMATH; ss.
st KLAMATH COUNTY TTTLE 20
Filed for récord at request of

this 23rd____ day of .QCLOBER__ A. D, B.Zh. al 11334....... o'clock .......A. M., and duly recorded In

Vol .M.15 of 1IEEDS

on Page ..
FEE $ 6,00
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