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THE MOBTGAGOR Igﬂﬂ‘ .4RUNX&N“and”&LEXIS.L. RUNYAN,ahis wifaym‘mu‘

mort[aiex to the &TA’I‘L OF‘ OREGO\’ wpruented and _Acting by the Director o! Veteram Amlrn. wnumn to ORb 401 030. the tuuow« .

i »'

ing descxlbed real property located n the. sme of Oregon and (‘o‘mty of .. Klamu”" . . e d
i 551 the following de&cribed real property situate in K]amath County, Oregon:

~Lot .7 1n Block 7 of  HILLSIDE ADDITION to' the City of Klamath Falls, Oregon, according
. to the official plat thereof on file in the office nf the County Clerk of Kiamath County,

WT‘"’\W@] g v:‘:nf.\'m‘h‘lu“r.

fogetuer, With hedgnemen creditaments,. rights. prlvneges. nnd &purtenames includ ng. roads and. used in tor
With: the premises; ‘e electric wiring - and: fixtures rnoce. heat. system,. water hcaters. luel storage recep tacles; . plumbing,
watt and; irrigating systems;. screens; oors' window shades angd’, Winds, shutters; cabinets, - buili-ins, - linoleums. and’ floor.
£ /bl istoves, ovens,. electrie sinks,: ali“conditioners, refrigerators,: freezérs, dishwashers; and all. fixtures now.or: hereatter
or, \)n the premises;.and:any shrubbery,:flora, cr’ timber now. growing ‘or- hereafter. planted orgrowing. thercon"and an;
ents. of .any ‘one or mox‘e f the: ioregoing items, in whole or.in pal t, which are hereby. declared {0 'be.appurtensn o the
1ot th ts,:1s l e mortgaged pr t :

lsbursemen by:the:State of . Oregon
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"and’ advances s
-thé_ptineipal
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w506 shall be en
relensed, sams. 1o be applied upon the Indebiedness;

leasd or rentithe premiges; or any part of same; without written sonkent of the morigagee; ‘ :

{210 o prompily notity marigages fi WrItAG pf 4 (Fatsfer of ownership of the premizes’ or &ny ‘part or . ihtereil in’ same, and o
: r!‘unﬁsh aPcopy ol the lnntr&men( of traga(er tu the morlgugee: a purchaser shall gni‘{ sntere{t () px“escrlbed by LIRS '407.070 on
/11 payments due’ from the. date of teanister; 1. 8il other” reapeets thisy mortgage she L rematn in $ul dorce and etfect. N

A . Y ' . N W . e g o ,
M The morigagee may, at his option; In case of default of the mortgagor, gerfona same. in whoic or in part.and all expenditures
made-in-so . dolng including the emiﬁo{hment of an_attorney to secuve compliance with-the lermy 0f the mortgage oF the neid’ shall
draw interest.at the rate provided e note and ali euch expenditures shall be tmmedistely repayabla. by the moptgagor “without
demand and ‘shail -be xecured by this morigage. A . T BT S -

U Default dnany of thé covenants or agreements herein contalned or the expenditure ‘of any %m'tlon of- the loan for. surposes
. other. than thoge s?eclﬁed in.the . opplicgtion, except by written permission of the mortgages glven
" shall cauge the. en “opl
", mertgage subject. to foreclosyre.
% o

The fallure’ of the mortgagee ta”exercive sny.options heretn set forth Wil
h.of the covenan: o : R P i :

ure,

ke ‘morigagor shall be lable for the cost of's utle

Uﬁ'gn the' breach:of any ‘covenant 6f the moitgage,; the: mortgagee ‘shiall have the tight to-enter the premiscs. take. slon, -
t-the rents,issues and profits and apply ‘same, less.reasonable costs of cellection, upon the indebtedness and ihe mortgagee shall
the; right. to the appolntmen_t f.8’ receiver to collect same, .. .. o T RN R TR i N

collec
hav:

. i The covenants and. agreements herein’ shall extend to and be bliding upon the heits executars, admiriistrators, sucesssors and
" assigns of the respective. parties hereto.." e : : . e et T N L

It‘,ls‘dlstmvcll'y understcod and ixzreed tvhat,‘thls hote and n\ort;géﬁf are subjevcfto'the‘nrovlsions of Afticle’ XI-A of the Oregon -
nts the;

6xistltuuon. ‘ORS:407,010 to_407.210° and. any: subsequent amendme! reto and to all rules and.rel‘gulmlcns‘ which have been Issued
or-ma, reafter be issued by the Divector ot».Vevterans' Atfairs pursuant to-the provisions of ORS 407.02 S -
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titled  fo gudcﬁmixe}xsatlon and demnges veceived under right of eninent donigin, or for any stcurity vobithe

efore the expenditure s made, -
ire: indebtedness”at_ the eption of the morigagec to become Immadiately due and payabla without natice’ and this

ot con b\h‘t ‘a wa(vcr of; any right grié ng tiom n;, ¢

seareh;. attorhey fecs, and ali- other costs ..
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masculine  shiall ‘b d ihblud_g’j the “femning, and the ‘singular thé plural whérg_ such. connotations ‘are.




