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TRUST DEED

THIS TRUST DEED, made this 22ndday of . 1975, betwesn
e BDRTE Lo HAGER AND HELERN R, hus

§

AR T O 6 e

, as grantor, William Ganong, T, » as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregen, o corporation organized and
existing under the kiws of the United States, as beneflclary;

WITNESSETH:

The grantor frrevocably gromts, bargains, selis and conveys to the trustes, In trust, with power of sale, the
property in Klamath County, Orogen, described as:

Lot 15 in Block 3, Tract No, 1087, FPIRST ADDITION TO BANYON PARK,
Klamath County, Oregon. :
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T
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which said described real property is not currently used for agricultural
timber or grazing purposes

B Sh HE
WM}{WMMWXH&SK%KWKWXK& together with all and singular the appurtenances, tenements, hereditaments, : " . T iﬁ
fents, lssues, profits, water rights and other rights, easements or privileges now or hereafler belonging to, derived from or In anywise apper- o ! . !
taining to the above described premises, and ail plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and irrigation i

apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallte-wall carpeting and lino-

loum, shades and builtin ranges, dishwashers end ather built-in appliances now or hereatter Installed in or used in connection with the above

.doscribed premises, including all interest thereln which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreemény of the grantor herein contained and the payment of the sum of. THEN 5_18_8‘..IHQHSAN_D“.THREE....EEJNDRED

g AND NO P e et gl

($...21-14_3,0_Q_..Q,Q“__) Dollars, with interest thereon according to the terms of g %i‘omissory note of even date hgrdﬁilhlgzyuble to the

bénej \?é ﬁ_{goé \gnd;,\%ade by the grantor, plfglpal and interest being payable in monthly inslall of § O co ing
X 4 9

S ! any authorized
: " - This trust deed shall further aecure the payment of such additional money, default, any balunce remaining in the reserve account shall be credited to the
- it any, as may be Joaned hereafter by the beneticlary to the grantor or others indebtedness, If the reserve account for taxes, assessments, Insurance

having an interest ‘In the above described Pmpere

{. y evidenced by a and other charges is not sufficient at any time
note-or.notes. 1! ¢he indebtedness secured by this trust deed is evidenced by  as they become due,

more-than . oue note, the benefictary may credit payments recelved by {t upon demand, and If not pa
any-of sald notes or part of sny peyment on one note and part on another, maf' option add
as the beneticiary may elect. oblig!

’

id within ten days after
the amount of such deficit
ation securcd hereby,

The grantor herchy covenants to and with the trustee and the benoticlury Should the grantor fail to keep any of the foregoing covenants, then the
herein that the safd premises and pmllmrty conveyed Ly this trust deed are heneflciary may at Its option carry out the same, and all its expenditures there-
frea and clear of all encumbrances and that the grantor will and his helrs, for shall draw’ interest at the rate specifie note, shall be repayable by

an di shall warrant and defend his sald titlo thereto the grantor on demand and shall be secured by the len of this trust deed. In
agalnat the claims of alj persons whomsoever, this connection, the beneficiary shall have the 1 ght In Its discretion to complete

- any improvements made on sald premises and also to make -such repairs to sajd
The grantor covenants and agrees to pay sald note according to the terms  property as in fts sole discretio

0 It may deem necessary or ndvisable,
thereof and, when due, all taxes, assessments and other charges levied againat

sald property; to kecp sald property free from nll encumbrances having pre. ‘The grantor further agrees to comply with ail Jnws, ordinances, reguiations,
cedence over this trust deed; to complete aj) bulldings in course of ta, i} and restrictions affecting sald property; to ruy all costs,
or hereafter constructed on said remlses within six months from the date  fees and expenses of this trust, including the cost of titls seareh, as well as
hereof or the date construction ls ereafter commenced; to repair and restorc  tho other costs and oxpensen of the trustee incurred In connection with or
promptly and in good workmanlike manner any hulldlng or |mprovement on In enforcing this obligation, and trustee's and attorney’s fees actually incurred;
sald property which may he dameged or destroyed an p?. when due, all In and defend any action or ){‘roceedlng purporting to affect the secur-
osts Incurred - therefor; to allow beneficlary to inspect sal property at all ity hereof or the rights or powers of the beneficlary or trustee; and to pay all
times during construction; to replace any work or materials unsatisfactory to  costs und expenses, Including cost of evidence of title and attorney's fees in a
beneficiary within fifteen dnys after written notlee from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy any bullding or improvements now or hereafter which the Leneficinry or trustee may appear and In any suft brought by bene.
constructed on said premlises; to cep all buildings and Improvements now or  flelary to foreclose this deed, and all said sums shall be secured by this truat
hereatter erected upo: y In good repair and to commit or suffer  deed,

to keep all buildings, propert{ and jmprovements
n

sured against loss The beneticiary will furnish to the grantor on written tequest therefor an
me to time requlre, annual statement of account but shall not be obligated or required to furnish
note or abligation any further statements of account.
r companles acceptnble to the bene.
0 fll"smt;nnc'il (;: corrﬁt {‘or(}n nndd Wllgll It Is mutually agreed thag:
the beneticlal attached and wi
remium_ paid, al place of business of u,';y beneficiary at least L In the event that any portion or all of sald property shall be token
\fteen days prior to t{,’,, effective date of any such policy of insurance. 17  under the right of eminent dotnain or condemnatlon, the beneficlary shall have
sald policy of fnsurance 1s not so tendered, “the bene! lolary may in its own the right to comuence, prosecute In its own name, appear in or defend any ee-
dlaceetion ‘obtaln Insurance for the benefit of the beneflclary, which Insurance  tion or frocecdings, or to matke any comy o i with
shall he non-cancellabic by the grantor durlng the full term of tho polley thus  sch taking and, if it so elects, to requiro that all or any portion of the money's
obtained. payable as compensation for euch taking, which are in exceas of the amount re.
. T e quired to 3ay ali reasonabloe costs, expenses And attorney's fees necessarily paid
ot incurred by the grantor in such proceedings, shall bo paid to the beneficlary
and applled by it tirat upon any reasonable costs and expensea and attorney’s
fees necessarlly patd or Incurred by the heneficlary tn such procee

. balance applied upon theklndebti]e ncslu aecurjd hereby; and the grantor agrecs,
Exhibit A ig attached hereto and is hereby gz its :wn 5‘%“"{'.“.’ 'ts: o"::‘x’(l: actiona an e);’cr%lggun;c}‘:an;ntll.,gwgg;e#d;1:;’,.1
incorporated and made part of this trugt "

el 2. At nnyé ﬁfmlof, M'ld lron:’ time u; ttllme upo‘r,x‘wxgttﬂn regu:hst of tﬂl? bene-
q clary, payment of its fees and presentation of this deed an e note for en.
deed as if fU11Y Bet. forth herein. dcru:lynogty(ln caae of full p,... ce, for 1] ), without affectlng the
llabmt{ of any person for the peyment of the Imicbtedness, the trustee may (a)
consent to the making of any map or Flnt of said property: (b) Joln In granting
any essement or creating and restrict{on thereon, (c) foin In un( subordination
or other agreement affecting this decd or the lien or charge hereo 3 (d) recanvay,
A b e e without wnhrmgty. ml dnr An{hpu'n of the property, ;I‘helfrant:ﬁlhé u‘rlny r:ggnves:’-
. ance may bo described as ihe “person or persons legally en ed thereto™ an,
gc‘;’ ";‘i'é;c"}“o,‘ 'ﬁ{'..'é’.’;ub’ :{,’,;‘.’.‘: :a% ;’}gpewy“::".n;"::’,'g""{‘h‘e’,;'g'," b‘;%ﬂﬁ: the recu}nl! therein of any 'mncgeru nr !agh shall Ee ionclunlve roof of the
the same begin to bear fntorcst and Also to pny premiums on St insurance :{,‘m‘ft"‘é“;g'w‘hm"" Trustec's foea for any of the services o hls poragraph
olicies upon sald property, such payments are to be made through the hene- o
as aforesald. " The grantor hereby authorizes the beneficiary to 3, As adiitfonal accurlty, grantor hereby asslgus to henaflefary during the
d all fascasments and other charges lovied or imposed ag continuance of thesc trusta all rentw, Issues, royaitles and profits of the pro.
safd property In the amounis as shown by the atatemonts thereof furn perty affected "f this deed and of any persona) property located thercon, Until
by tho collector of such tnxes, assessments of other charges, and to {ly the  grantor shall default In the payment of any Indebtadness secured hereby or in
Insurance premlums o the amounts shown on tho ttatements submitted by  ¢he performance of any ngreement hereunder, grantor shall have the right to ool.
the Insurance carriers or thelr representatives, and to charge sald sums to the ~ lect all such rents, lssues,- royaities and profits earned prior to demuf
_principal of the loan or to withdraw the -sums which may be' required from™" ‘become due and payable, U 1
he reserve nccount, If sny, established for that pu?mle. The grantor agrees
in no ovent to ho!& the beneficlary responsible for faliure to have any fasur.
ance writien or for sny loss or amsge growing out of a defect fo an’y
aurance policy, and the bencﬂclur{ hereby Is authorised, In the event o any its o
ml ntud sculou:vl hbﬁny"lmum::: !%onlu;ant};‘l:ngmfﬁ a! 1;] urlly h | tnd pl;omn, lnclud’lng thﬂtl b e e unpaid, pply
ecelpts upon the obligations secur: . 2 eed, In ¢ same, less costs and expenses of operation” an coilectlon, .
computing the f the indebtedness for payment and aatisfaction in t v kd eetion, Including roason

ble attorney’s fees, upon nny Indebtedness sccured hereby, a
full 'or upon sale or other mcquisition of the property by the benelielsry atter gy e l?en:ﬂnlary x'mywdeunglnne. by, and in such order
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¢. The entoring upon and taking possesaion of said property, the coliection  nouncement st the Hime fized 25 the precoding pestponsment. The trustss “ :
of such rents, lssuca nad prolits or the prooveds of fire tad othoe lusursate pol-  dolivar Lo the parchaser bls deed In form as roquired by lew, otaveylag the .0 A IR N JE O ST v ]
icles or eomronuuon or awarda for any taking or demage of the propwty, snd  perty no sold, but without any covenant of werranly, ospress of tmplied. Wie ; ) e TR PGP A SRR SO T )
the applicatlon or releans theroof, as sloresald, shall Dot cure or walve wdy de-  rocitals in the deed of noy matters or lacts & conoluaive of the B
fault or motics of default hereunder or lnvalldate mny asb dove pursusst ¢o  truthfulzess thercol. Any person, cacluding thy trustes but Includieg the groster
such aotios, and the beneficixry, may purchase ol the swle.

8. The grantor shall notify beueficlary In writlag of any sale or con- 9. When tho Trustes sells pursuast to tho powere provided hereto, th
tract for aale of the above doscribed proporty and fuvalsh Deneficlnzy on & trustee ahail anl the proccods of the trusice's sale as follows: - (1)
form uup‘m{ed it with euch personal lnfyrmetion concerning the purchaser as  tho expenses of the eale Including the compossation of the trustes, and . b
would ordinarily be required of & new loan spplcsnt aud shali pay beneflaisry  reasonsble chargw by the atiomey. To the obliguilon escured by . v s it Ly o TR s iy ST TN x ol L pie A
n service charge. trust desd, (3) To all persous heving recorded llens subsequent {0 the ; T SN

{utereats of the trustee in the trust deed &8 their jolervats sppewr in ths g . o . : :

6. Tlve 1o of the casence of this Inatrument snd upon default by the  order of thelr priorily. (a; The surplus, If ma to the grantor of the trust . . ; .o Loty
grantor lu payment of any indebtoduere secured hexehf or 1o performance of ARy deed or to his suocessor o interest entitled guch surplus, > : '
agreement hercunder, the beneflcisry may dociaro oll sums secured hereby im-
medlately due and able by dellvery 1o the trustes of writtei notice of default 10. For any remson permitted by law, the beueficlary mey from time to

the trust property, which notloo trustos shall causs to be thme #ppolat a successor or succesacrs to shy tivetes usmed bereln, or to any

duly filed for record, Upon delivery of sald motice of default and election to sell,  successor trustee appolnted bereunder, Upon such appolntment and without con.
the beneficlary shall deposlt with the trustea thiy trust deed and all promismory  veyanse to the successor trustes, the atter shali be vested with all title, powors
notos and documents evidencing expendltures secured hereby, whereupon the  and duties conferred upon eny trusteo hercln named of & pointed hereunder, Bach
trustoes shall fix the time and place of sele and glve notice therecf as then  such appointment snd substitution shall bs made by written Snetrument executed
required by law, by the beneficlary, wuu!nlnr; reference to thin trust doed sud K dlacs of
# record, which, when recorded n the office of the county clerk or recorder of the

7. After default and any time prior to five deys befors the date set  county or counties In which the property fs situnted, shall ba conclualve proot of

by the Trustee for the Trustee's sale, the grantor or other person k0 proper. appointment of the successor tristec.

rivileged may pay the entire amount then due under this trust “deod and EEE L

¢ obligatione secured t,herebz (includlog costs and expenses actually incurred 11, Trustee accepts thls trust when this deed, duly executed mnd sckuow. i g8 i " " T R PRI T vy [T (AN 3y iy m\i‘
in enforclng the terms of the obligation and trustee’s and attorney’s fees  ledged is made a lyubllu record, ss provided by law, The trustee iv not obligated . . ot P ) Ty ‘\ﬁw
not exceeding $30.00 each) other thun such portion of tho princips! as would  to uotify any party hereta of pending sale under an other deed of trugt or of i
not then be due had no default occurred aad thereby cure the default. any actlon-or procerding in which the grantor, beneficiary or trustee shall be 2

party unless such actlon or proceedlag fs brought by tha trustee,
8. Aftor the lapse of such time es mey then be required by law following

tho recordation of sald notice of default and giving of sald notlco of sals, the 12, This deed applies to, Inures to the benefit of, and binds »ll parties
trustoe shall soll aaid pl-operial at the time and place fised by him in said notice  hereto, their helrs, legatecs d , administrators, 5, end
of sale, either as & whole or {n separats parcels, and lu such order as he may de-  assigns. The termi “beneficiary” shall mean the holder and owner, Including
termine, at publio auction to ths bighest bidder for cash, In luwful money of the ledgee, of the note secured herghy, whether or not named as a heneficlary
Unitad Stntes, pn{rsble ot the time of. sale, Trustes may postpous sale of all or erein. In construing thls deed and whenever the context so requires, the mas.
any portion of safd ty by public t at such time and place of culine gender includes the feminine and/or neuter, and the singulur number In.
n?e and from tlme to time thereafter may postpone the szale by public an-  cludes the plura,

e G R g e s
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IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and year first above written.
Elotee . K ,/§£%5;424>,)

October

STATE OF OREGON
County of Klamath
THIS 18 TO CERTIFY that on this. Z z day of , A ‘
Notary Public in aud for sald county and state, personally appeared the within named - o : it o4 : T
EDDIE L. HAGER and HELEN 7. HBAGER, husband and wife o A I TR YT
tome peronally known to be the identical individual S named in and who oxecuted the foregoing instrument and acknowledged to me that ‘ : ' ‘ :
- = tl}gx_ox(}c;nb@ the same freely and voluntarily for the uses and purposes therein expressed.

>
. b

N E’I‘BHM\QSXQY'WHEREOF, 1 have hereunto set my hand and {ked my Yotarial seal the day and year last above written.

N x.s%‘" 74\' \E—:Le‘ Oos ——

Notary* Public for Oregon -
My commission expires: ,0 —{ 3 '78

County of Klamath

STATE OF OREGON }

I certify that the within instrument

was - teceived for record on the .23

day of _Octoher 19.75.,

(DON'T USE THIS at .4 o'clock ... M., and recorded
BPACE; RESERVED

FOR RECORDING in book ... M5 on page 13290

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERZ

FIRST FEDERAL SAVINGS & voee Witness my hand and seal of County

'LOAN ASSOCIATION affixed.
Beneficlary

<

% Aler Recording Return To: .

i FIRST FEDERAL SAVINGS
540 Main St

o Klamath Falls, Oreyon

Fee 36 .00

That for the purposs of providing regularly for the prompt payment of ell taxes, aunraamrnln.'mnd
poveramental charpes levied or assesued againat the above demcribed property and inmurance pree
miums while the indebtedncss sceured hereby is in exceas of 807 of the leaner of the originsl
purchase price paid by the grantor at the time the loan was made or the beneficlary's oviginal
appraisal value of the property at the time the loan was made, grantor will pay to the bencficlary
in addition to the monthly payments of principal and interest payable under the terms of the nota
or obligation aecured hereby on the date installments on principal and Lnterecst are payable an
amount equal to 1/12 of the taxes, asnesoments, and other charges due and peyable with tespect to
said property within each succeeding 12 months and also 1/36 of the insurance premium payable with|
Tespect to sald property within each succeeding three years while this Trust Deed i I(n effect ag
estimated and directed by the bencficlary. Beneficlary shall pay to the grantor interest on said
smounts a4t a gate not less than the highest rate authorized to be paid by banke on thetlr opep paggs-
book accounts minus 3/4 of 1%. If such rate is lese then 4%, the rvate of intereet peld shall ba 4.
4%. Iaterest shall bo computed on the averege monthly balance dn the account and ahall be peld
quatterly to the grantor by crediting ¢o the escrew sccount the emount of the intersst due.




